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Beirut’s Rumbling Storm 

Amid the Shelling Comes the Question: ’Why Us? 
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St-e-e-e-rike One! Baseball Season Opens 

George Bush reached back ta a presidential tracBtioa cAJer^ ^tfaan himself on Maodacy and tossed 
forth a left-handed lob as the ccrenKmial first ^tdi of the 1 989 baseball season. Introduced ai the 
Baltimore Orioles’ M emo rial Stadium as “die captain of the 1948 Yak baseball team, bats right, 
throws left, the 41st president of the United States,” Josh threw the ball high and outside to catcher 
Mickey Tettkton short of home plate. Kirk Gibson-of the Los Asgeks Dodges, a Wodd Series 
hero last year, got the first hit of the 1989 season at an opening-day game in Cincinnati. Page 17. 


By Nora Boustany 

Washington Post Service 

BEIRUT —In the residential neighborhood of 
Madame Curie in West Beirut, Syrian soldcss 
wheel a mobile rocket-launcher into a parking lot 
and fire. An orange Dash lights up the darirass 
over Beirut and a thunderous explosion cracks 
through the air. A woman faints. 

Across town. Georgette Saab, 22, pregnant with 
her first child and due to deliver in two days, 
stumbles over her husband to reach a safe room in 
her building, which has no bomb shelter. 

“When the sheDing starts, 1 just hold my belly 
and put my head down,*' she says. “The building 
heaves and daps down again. With each thud, I 
fed I am dying. And when the explosion comes, 
you feel it is earning right oat of your head and 
pulling trees out of the ground by their roots.” 

‘I wish I could delay my delivery somehow,” die 
says. “The baby is due any « r ^ T1|ltR It is hiding m 
my stomach now, but how can I protect it onoe it is 
bam?” 

Since March 14, some 20,000 shells and rockets 
have been fired across confrontation lines, terror- 
izing tiviliaas, especially in Christian areas, where 
as many as 50 shells a minute have landed. 

Even by Lebanese standards, the dieffing has 
been homfic, a remarkable confrontation between 
Syrian troops, unloading their firepower on the 
Christian population, and a Lebanese Christian 
sugar general, Mkhd Aoun, bait on driving the 
Syrians oul Despite the terrible cost, General 
Aoun’s struggle seems to have surprising support 
among Lebanese, Christian and Moslem alike. 

“One night, we could not count tin number of 
shells,” says Feyxouz Amour, a Christian mother 
of five, who lives in the suburb of Jisral Basha. “It 
came Hke a continuous, rumbling storm. My hus- 
band and I woke up the children m a hurry and we 
stole our way down the stairs to the shelter. 


“We were three f amili es. We put the children on 
sponge mattresses on the Door, one on top of the 
other. They lay there shivering and shaking with 
fright 

“It fell as if our ears were falling off. The 
children cried, screaming: ‘What is gang on out- 
side? Why is this happening to us?* My neighbor's 
daughter started vomiting.” 

Ghazaleh Malar, 45, a widow and mother of 
three, says: “There is no time to pray. We just ay 
out to the Madonna: *We beg at your feet, spare 
us.' You postpone everything. You don’t even 
think of going to the bathroom. You wait” 

Although Moslem areas have not been targeted 
with the same intensity, the residents fear that will 
come. 


China Rules Out 
A Soviet-Style 
Political Change 


The sole crossing point that remained open 
between the Christian and Modem sectors of Be- 
rm is now dosed. The Syrian Army and its Leba- 
nese allies — the Shiite Amal the Droze 
Progressive Socialist Plarry, the Baath Party sod 
the National Syrian Social Party — have blockad- 
ed the Christian heartland along the north, the 
southeast nd the G reen t.me separating nirijaiati 
East Beirut from the Syrian-controlled western 
part The Christians' only outlet to the sea is from 
the port of JteniA 

Some people flee by sea to Cyprus, others go 
overland to Damascus. Thousands have moved to 
southern Lebanon to avoid the fighting that en- 
gulfed mountain ridges around the capital. Cut off 
from each other, both Bdruts seem to be suffocat- 
ing. 

To Ahmed Hashem, a flower vendor at the 
corner of Sadat and Sdani street in West Beirut, 
the violence is incomprehensible. 

“In 1975," he says, “we knew which roads to 
take, where the confrontation lines were. Gunmen 

See BEIRUT, Page 8 


G-7 Nations Emphasize Trade and Debt Woes Over Inflation 


By Reginald Dale 

International ffemU Trilnau 

■ WASHINGTON — The seven 
leading industrialized countries 
Jiave taken concerted action to tack- 
^e two threats to the continued pros- 
perity of tiie wodd economy: the 
slowdown in impro vement of the 
US. trade balance and the stiB-un- 
jesolved international debt crisis. 

But in their latest pdky assess- 
ment, issued late Sunday after a 
Washington meeting, ^ the nations 
concluded that no major economic 
changes are needed, to oopc with 


Dollar Is Undercut 

The dollar fell after the Bank 
of Japan intervened against it 
- and the Group of Seven na- 
tions warned about its 
: st»agth. Page li- 

the third “cloud on the horizon" 
seen by officials: sig ns of resurgent 
inflation in various countries. 

Concerned that the doBaris re- 
cent gains might undermine the in- 
ternational “adjustment process” 


— the redaction cf the U.S. trade 
deficit end the West German and 
Japanese surpluses —the seven fi- 
nance ministers scuta strong signal 
to the currency markets that they 
would like to see no further rise in 
the U.S. currency, and preferably a 
slight decline. 

Also, to alleviate the debt burden 
crippling developing countries, the 
seven adopted a new approach to 
debt reduction based laray ana 
{dan devised by Nicholas?. Brady, 
die US, Treasury secretary. The 
plans calls for debt reduction uang 


the resources of the International 
Monetary Fond and Wcrid Bank 

But Mr. Brady failed to over- 
come European opposition to me 
key dement of the pbm, the use of 
sum resources to guarantee interest 
repayment to banks. The opposi- 
tion was most strongly expressed 
Monday by Nigel Lawson, British 
chancellor of the Exchequer 

“I have no objection to debtor 
countries agreeing with their banks 
on interest-rate reduction of some 
shape or farm,” he said. ‘But the 
problems arise when there are calls 


for this to be backed by the interna- 
tional financial institutions. 2 am 
totally opposed to guarantees being 
given. 1 ’ 

On the currency front, the seven 
countries — the United States, Ja- 
pan, West Germany, France, Brit- 
ain, Italy and Canada —said Sun- 
day they agreed “that arise of the 
dollar winch undenmned adjust- 
ment efforts, or an excessive de- 
cline, would be counterproduc- 
tive.” 

The message was drummed 
home both by the Bank of Japan, 


which quickly intervened in the 
currency markets to depress the 
dollar’s value on Monday, and by 
Mr. Brady, who told reporters that 
“a rise or an excessive dedine of the 
dollar wodd be counterproduc- 
tive.” Fils omission of the commu- 
nique’s qualifying phrase about ad- 
justment efforts suggested that, in 
Washington’s view, any further in- 
crease in the doDai’s value would 
be undesirable. 

Satoshi Eknmta, governor of the 
Bank of Japan, said in Washington 

See G-7, Page 14 


By Nicholas D. Kristof 

New York Times Service 

BEIJING — In a major rebuff to 
calls for a more democratic politi- 
cal system in China, Prime Minis- 
ter Li Peng said Monday that Chi- 
na would not copy the Soviet 

Union's political restructuring, and 
he added that Hima would not 
take “hasty” or “excessive” steps 
toward democracy. 

“Democracy is a good thing,” 
Mr. Li said, “but it must arise from 
the conditions within a country. As 
far as China is concerned, we want 
to build a democracy, and we think 
that if we do this work wdl it will 
contribute to economic develop- 
ment and social stability.” 

He added: “On the outer hand, if 
the democratic process is earned 
out in haste, or excessively, then it 
will certainly affect our stability 
and unity. If stability is under- 
mined, that will impair our work of 
reform and national construction.” 

Mr. Ii made his statement after a 
growing movement for more de- 
mocracy and for an amnesty for 
China's political prisoners. Initial- 
ly, some government officials 
seemed sympathetic to calls fa 
greater democracy, but in the past 
two months officials have seemed 
suiprised and alarmed at the bold- 
ness and aggressiveness of the de- 
mocracy movement 

In a sign of official apprehension 
about the movement, the govern- 
ment-controlled press has mostly 
ignored the recent legislative elec- 
tions in the Soviet Union, when 
chaQsngen many high- 

ranking candidates from the mam- 
stream of the C ommunis t Party. 

Despite the lade of official inter- 
est in the situation -in the Soviet 
Union, many Chinese inteflecmals 
have emerged as strong supporters 
of the Soviet leader. Martial S. 
Gorbachev, and his efforts at polit- 
ical tiberalizatiou. 

Chinese leaders, who for most of 
the last decade regarded China as 
far ahead of other Socialist nations 
in mowing away from traditional 


Marxism, have seemed distressed 
by the unflattering comparisons 
with the Soviet Union. 

Asked about the recent develop- 
ments in the Soviet Union, Mr. Li 
said, “China’s conditions are dif- 
ferent from those in the Soviet 
Union, and we cannot mechanical- 
ly copy the measures or policies 
adopted by the Soviet Union.” 

Several tunes during a two-hour 
news conference, Mr. Li pressed 
the same theme: that China favors 
democracy, but in prudent doses, 
and that too much too soon could 
affect social stability and economic 
development. 

Mr. Li appeared relaxed as he 
fielded questions. The news confer- 
ence was arranged by the National 
People’s Congress, the national leg- 
islature whose annual session ends 
Tuesday. 

Asked about economic policies, 
Mr. Li said that China's economic 
liberalization would continue, even 
during the present retrenchment 
and austerity. He specifically cited 
the policy of rapid development of 
China's coastal areas, which is a 
favorite project of the Communist 
Party chairman, Zhao Ziyang. Mr. 
Zhao is generally regarded as more 
enthusiastic about rapid change 
than is Mr. U. 

China will draw on Hong Kong's 
experience in economic develop- 
ment, but will not adopt capital- 
ism, Mr. Li said. “Hong Kong will 
keep its current capitalist smem 
and the Chinese mainland will 
ding to its socialist system,” he 
added. 

Asked about human rights and 
the call for amnesty of political 
prisoners, Mr. Li md that nnnn 
would continue to improve its hu- 
man rights situation but stressed 
that social stability was the nation's 
greatest need. He added that China 
would not allow foreigners to use 
human rights as an excuse to inter- 
fere in China's affairs. 

That appeared to be a reference 
to Tibet, the remote Himalayan re- 

See CHINA, Pago 8 
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Guerrilla Force Put at 1 , 200 
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By Christopher s. Wren 

New York Times Service 
OSHAKATt Namibia — About 
1,200 black nationalist guerrillas 
have crossed the border from An- 
gola since Friday night in what 
looks Hke a coordinated effort to 
set up armed bases inside Namibia, 
South African rmlitary and police 
officers said Monday. 

As fighting to Mop them contin- 
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Quake Rattles 
San Francisco 

SAN JOSE, California (AP) 
— An earthquake shook the 
San Francisco area on Mon- 
day, but there were no reports 
of injury or serious damage. 

Witnesses reported a rolling 
quake lasting 15 to 20 seconds. 
It was f efr in most of the Sam 
Francisco area, tnctadmg as 
far north as Petaluma and in 
the region south and east of 


ued into a third day, South African 
poKce reported having killed a total 
of 128 of the South-West Africa 
People’s Organization guerrillas 
and captured four others. For the 
first time, the police declined to 
release go ve rnm ent casualties, tac- 
itly confirming the intensity of 
fighting. 

Independent reports said 18 gov- 
ernment troops had been IdUed, 
and SWAFO sources said the over- 
all toll was far higher than that 
given by the South Africans. 

Chief Inspector Derek Brune of 
the police told reporters in Osha- 
kati, near the Nannbia- Angola bor- 
der, that he thought the fighting 
would be over by the end cf the 
week. But be conceded that hun- 
dreds of guerrillas may have 
slipped past the police and taken 
refuge in dense bush. 

(The United States urged Sooth 
Africa on Monday to exercise re- 
straint and said it was consulting 
with the Soviet Union, Cuba and 
Angola to prevent the uoravding of 
U.S.-5pausored accords for the in- 
dependence of Namibia, The Asso- 
ciated Press reposted from Wash- 


ington. The State Department also 
accused SWAPO troops of violat- 
ing the agreement readied Dec: 22 

•1 

[“All information available to us 

that « major fnfittTatifm 

of northern Namibia by military 
forces of the South-West African 
People's Organization is occur- 
ring,” said a State Department 
spokeswoman, Margaret Tutwiler. 
She said SWAPO “appears to be 
taking advantage” of the fact that 
UN peacekeepers are not fully de- 
ployed to monitor the peace agree- 
menL] 

[In New York, the UN Secre- 
tary-General, Javier Pfaez de Cuil- 
lar, was consulting with members 
of the Security Council, United 
Press International reported.] 

At a detailed briefing, South Af- 
rican officers said they did not 
know why SWAPO had mounted 
what appeared to be its biggest 
guerrilla infiltration in years when 
Namibia’s independence looked 
assured under a plan instituted by 
the United Nations. 

The officers speculated that 

See NAMIBIA, Page 8 


U.S. Orders Airlines 
To Tell of Any Threats 
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• The U.S. Geological Survey 
said the temblor bid a magni- 
tude of 5 on the Richter scale, 
considered powerful enough 
to cause considerable damage 
inpopulated areas: A Geologi- 
cal Survey spokeswoman, Pat 
Jorgenson, add the earth- 
quake struck ax 10:46 Ail 
mid was centered about 50 
miles (SO kilometers) south- 
east of San Francisco. 


More Firing Reported 
Near Capital of Haiti 



Bala’s miBtajy power will be 
vastly enhanced by a ballistic 
missne now being developed, 
experts say. Pljp& 

Arte/USMir* 

France has laid on a sumptu- 
ous feast in New York —jew- 
els and. truffles. Suzy Mokes 
reports. . 9. 

■winm/Wnwifti . 

The Channel tmmtfa compte* 
tint date has been delayed & 
month, to June 1993. Page 11. 

Cathay Pacffte has ordered 10 
. A-330 aircraft from Airbus In- 
-duftrie is a deal worrit more 
than $M bMon. Page 13. 



Compiled by Ow St^f From Dtipatdm 

PORT-AU-PRINCE, Haiti — 
Heavy shooting broke cut Monday 
on the outskirts of Port-au-Prince 
as an army battalion linked with an 
attempted coup on Sunday against 
Haiti’s president demanded the re- 
lease of their commander, accord- 
ing to local radio reports. 

Witnesses said roads Unking the 
capital with the nearby town cf 
Petiouville were cut off as Haitians 
aJHttg for the release of the Leop- 
ards commando battalion com- 
mander, Lieutenant Colonel 
Himmler P ebu, blocked the way 
with burning tires. 

The area around the presktential 
palace in central Port-au-Prince 
was quiet, but the radio reported 
heavy shooting at die airport as 
weft as at the southern suburb cf 
Ddmas, where the liopards bar- 
racks are located. 

Both state television and radio 
went off the air after Uopards 
finite took them over at midmom- 

jn g 

The Dessalines battalion, anoth- 
er elite squad based sear the presi- 
dential ppi*'**, had sot made any 
move and was believed to be loyal 
to the - Haitian leader, lieutenant 
General Prosper AvriL 

An unidentified member of the 
liopazda battalion went on Radio 


Haiti at around 10:15 AALtowam 
there would be violence unless Col- 
and Rebu was released. 

There were indications that the 
attempt to overthrow General Ap- 
ril may hare been related to his vow 
to crack down on officers involved 
in drug aiwHg glm g . 

General Avril, who assumed 
power in a coup six months ago, 
was reportedly seized at his subur- 
ban home eany Sunday. 

Loyalists in tanks rescued Gen- 
eral Avrilt who was handcuffed, as 
he was bring driven by rebel offi- 
cers to the airport to be flown out 
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COMRADELY WELCOME — MDthaQ S. Gorbachev and Ftdri Castro ubxmledgbig the 
crowd during a motorcade after the Soviet leader’s arrival in Cuba. In their talks Monday, a 
Soviet spokesman arid the two leaden (focussed the problems of Latin American indebtedness 
and drag trading, as well as the recent nmhkandidate elections in the Soviet Union. Page 8. 


By Laura Parker 

Wtnhinguin Post Sorter 

WASHINGTON —The Trans- 
portation Department, Hying to 
counter airline terrorism, an- 
nounced stepped-up security re- 
quirements for international flights 
on Monday. 

Under the new requirements, 
airlines were ordered to acknowl- 
edge all Federal Aviation Adminis- 
tration security bulletins within 24 
hours. 

The transportation secretary, 
K. Skinner, said compli- 
ance — usually advisory in the past 
— would be mandatory. 

Such bulletins tdl airiines of pos- 
sible threats, and sometimes rec- 
ommend steps to avert them 

Mr. Slrinner said the measures 
included adding security percomuj 
and putting state-of-the-art explo- 
sive detection devices at “high nsk” 
airports. 

He said the move would increase 
from six to 100 the number of Ther- 
mal Neutron Analysis devices — 
highly advanced explosives detec- 
tion systems — planned fa air- 
ports around the wodd. 

He said an undisclosed number 
of additional Federal Aviation Ad- 
ministration security specialists 
would be assigned to unnamed “se- 
lected locations” to improve over- 
sight of airline compliance with se- 
curity standards. 

He said that airlines would be 
subject to new standards for X-ray 
and metal detection equipment and 
that a National Aviation Security 
Advisory committee would be 
formed to coor dinate and research 
security programs. 

He announcement came after a 
meeting at the White House among 
President George Bush, Mr. Skin- 
ner and relatives erf the Americans 
kilted in the December bombing of 


Pan Am Flight 103 over Scotland 
that took 270 Eves. 

The relatives had complained to 
Mr. Bush about aviation security 
and the government's “lack of com- 
passion” following the disaster. 

Paul Hudson of Albany, New 
York, who lost his 16-year-old 
daughter, Melina, said that rela- 
tives of hostage victims told Mr. 
Bush pomtblank that they thought 
the government had faded to re- 
spond adequately. 

Mr. Bush pledged to consider 
their request for an independent 
congressional investigation into the 
cause of the blast, aarording to Bert 
Ammen nan, chairman of a grou p 
representing the relatives. “It was 
an important first step,” Mr. Am- 
mennansaid. 

Mr. Skinner said he did not be- 
lieve such an inquixy was necessary , 
however, because the FBI and 
Scotland Yard wee investigating 
the case fully. 

“What we’re saying is that the 
security threat we’re faring today 
has evolved into one that requires 
government,” Mr. Skinner said. 
“The fact is that governments are 
the ultimate target of threats.” 

[Mr. Skinner gave no timetable 
for installing the devices. An agen- 
cy official speaking on condition 
of anonymity, said it could take 


of anonymity, said it could take 
years to get all of the units in- 
stalled, The Associated Press re- 
ported. 

[Additional U.S. security spe- 
cialists were being sent to the busi- 
est U.S. and foreign airports to aid 
m surveillance, Mr. Simmer said. 
He also announced that the U.S. 
agency would propose changes in 
security prppanu to require state- 
of-the-art X-ray and mrial-detec- 
tk>n equipment in airports and to 
require that airline pilots ret “ap- 
propriate security information.”] 


Shock Waves From Yugoslavia Resound in West 


a U.S. Embassy official 
The sources said that coup lead- 
en asked the army commander, 
Major General Hoard Abraham, 
to awHitng the presidency and that 

the plot colkp^wSnc refused. 

Last week, General Aval dis- 
missed four senior army officers for 

^^h^arad^om^woold bring 
more purges in the military. 

Richard Melton, the U JL deputy 
assistant secretary of state far Ca- 
ribbean affairs, sad told General 
Avril that the resumption of S70 
million, in U.S. aid depended partly 
ah efforts to curb the drug trade. 

(Reuters. AP) 


By Robert J. McCartney 

Washington Past Service 

BELGRADE — ■ The Yugoslav govern- 
ment's heavy-handed dampdown last 
week on rioting in the southern province of 
Kosovo has deepened divisions among the 
nation’s ethnic groups and damaged the 
country’s generalty positive image in the 
West, Yugoslav and western analysts say. 

Fohtical fallout from ti» disturbances — 
the most violent in the nation's postwar 
history —is expected to make it harder for 
Yugoslavia to reach an internal consensus 
on how to manage ha soaring inflation rate 
and foreign debt. 

Since its birth after World War l Yugo- 
slavia has grappled continuously with the 
problem of mamaming harmony in the 
race of centuries-old hostilities among its 


eight major ethnic groups. The nation has 
sought to cushion iurif against those rival- 
ries by wnimmning its divirion into six 
republics roughly corresponding to ethnic 
identities, which are overseen by a weak 
federal administration. 

The problem has gradually grown more 
acute suce the death in 1980 of President 
Tito, founder of the post-Wodd War U 
state. IBs personal prestige was an impor- 
tant source of national unity. 

The events in Kosovo have strained the 
critical fault line between Serbia, largest of 
the six republics, and the rest of the coun- 
try. 

Ethnic Albanians, who make up 90 per- 
cent of Kosovo’s population, rioted to pro- 
test Serbia's successful effort to extend 
control over the previously autonomous 
province. The predominantly Moslem, 


non-Slavic Albanians deeply reseat imru- 
skau by the Christian Orthodox, Slavic 
Serbs. 

Two policemen and 21 ethnic Albanian 
protesters were killed id the riots, accord- 
ing to official figures. Some ethnic Albani- 
an sources put the death toll at more than 
100 . 

It is widely acknowledged that Serbia 
bean considerable responsibility for the 
riots. For twoyaars, Serbia's Communist 
Party leader, Slobodan Milosevic, has act- 
ed to strip away legal rights that Kosovo 
had enjoyed tat 15 yean. 

Serbia’ s power play has poisoned its re- 
lations with the ethnic Albanians for yean 
to corner according to Yugoslav journalists 
and Western diplomats. It is expected that 
emergency security measures m force in 
Kosovo, including the presence of large 


numbers of police and troops, will last for 
months or years. 

“There was a chance, and perhaps still is, 
of making the Albanians into good Yugo- 
slavs," saui a former Yugoslav foreign min- 
ister, Koca Popovie, “but there is no 
chance at making than into good Serbs." 

Is addition, analysts said, Serbia's be- 
havior has appalled the nation’s other eth- 
nic groups, particularly Slovenians and, to 
a lesser extent, Croatian*. 

“The lives lost in Kosovo are on the 
conscience ^Yugoslavia,” said Milan Kn- 
can, the Slovenian Communist Party lead- 
er. His comment was widely interpreted as 
a veiled but strong criticism of Seriria. 

New tensions between Serbia and the 
Slovenian and Croatian republics imp eril 

See KOSOVO, Page 8 
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On 40th Anniversary, NATO Is Bedeviled by Own Success 


, ^ S * 

— is . 


WORLD BRIEFS 
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By Joseph Fitchett 

International Herald Tribune 

BRUSSELS — The North Atlantic 
Treaty Organization, marking its 40th 
anniversary Tuesday, faces an array of 
dilemmas stemming largely bom its own 
success. 


U.S. ambassador to NATO. “Stalin 
helped create NATO by his belligeren- 
cy," Mr. Afasfaiie said, “but now Mikhail 
Gorbachev, with his dazzling diplomacy, 
might just dissolve it,” 

NATO member countries, believing 
the Soviet Union poses less of a threat. 


NATO has fostered Western Europe's IMITWQ A1V AI YSTQ 

prosperity and self-confidence, and _ — 

helped force the Soviet Union to offer ma y want to weaken policies viewed as 
cooperation instead of confrontation in cumbersome, expensive or offering un- 
Europe. necessary protection. 

Yet, despite the gains. Western leaders The creation of NATO took place at a 


are being urged by policy advisers to 
launch a major joint policy review among 
NATO’s 16 governments to agree on 
what Zbigniew Brzezinski, the former 
VS. national security adviser, has de- 
scribed as “oar terms fra - raiding the Cold 
War.” 

No one is suggesting that NATO has 
worked its way out of a job. It is hard to 
imagine what grounds could be invoked 
for dismantling an alliance that has de- 
fended its member nations so successful- 
ly that Europe has been spared a single 
instance of combat 

Still, a review is urgently need e d, ac- 
cording to David Abshire, the former 


low-key treaty-signing in Washington on 
April 4, 1949. 

“At the time, we weren’t confident that 
history would turn out in our favor,” said 
Jean Framjois-Poncet, a former foreign 
minister of France. “But today, especial- 
ly in recent months, the world has 
changed fantastically in our favor.” 

Yet, these favorable treads could break 
Western unity. Policy-makers list three 
areas on which the allies are divided or 
undecided. 

• The opportunities far change in the 
Soviet Union appear more far-reaching 
than in any of the previous conciliatory 
phases. But Western leaders, perplexed 


about Mr. Gorbachev’s ultimate motives 
and dunces of success, cannot wait while 
history settles these questions and must 
decide whether and how to help him 

• Eastern Europe seems to have an 
opportunity to renew its ties with West- 
on Europe, at least economically. But 
the West lacks a cohesive policy on how 
to foster change there. 

• Western Europe, rejuvenated by the 
prospect of lowering internal trade barri- 
ers in 1993, is emerging from stagnation. 
But U.S. officials warn that, as Europe 
becomes a trade competitor, it must as- 
sume more defense costs. 


Once before, in 1967, the alliance un- 
dertook a major review — known as the 
Harm el report. It set forth a NATO ap- 
proach to detente and is credited with 
helping the alliance weather difficult mo- 
ments, like the withdrawal of France. 


cooperating with those forces in the East 
working for a transformation of tbdr 
societies towards our objectives.” 

But the alliance first needs to answer 




Iraq Warns Against Israeli J 

BAGHDAD (Renters) — Newspapers here were harshly < 

day of foreign press reports that said Iraq was “^“9^%-nucka^ v 
weapons, and vowed to retaliate if Israd launched a Taid on Innp Baidq| , & 
facilities, as it did in 1981. . . .. '4 




Any “Harmd2” would involve NATO 
consultations on a common approach to 
Eastern Europe, and West Germany — 
currently far m front in helping the East 
— would be pressed to operate within an 
overall Western policy. 


policy questions, aoconfing to Francois 
Hdsbonrg, head of the Internatiooal ln- 


stitate of Strategic Studies, based in Lon- 
don. For example, how far can die West 


a* *.vj 
pan. .,/v 
Ev, vtS 



go in bailing out debt-crashed economies 
m Eastern Europe? And should help be 


in Eastern Europe? And should help be 
tied to human rights or political plural- 
ism? 


The Washingto n Post, quoting unidentified Israeli offiQalv npqrt ei' 
Friday that Iraq was developing nod ear warheads for use^ with strategy 
mknia aim under development. It said Israel was consm^nDg.uki^ 

r, the west Ge 


Many Western officials are sanguine 
•out NATO’s future, stressing that the 


It would also indude, opens say. dis- 
cussion of a consultative procedure 
among the member nations that would 


A new Hannd report would also sug- 
■'ATO’s 


action* On Sunday* the West German, m agaz i n e Stem saw:lhat We f 
German wwy«wiies were sospected of illegally, exporting equjpmsat> \ 
help Iraq set up a secret base to test nuclear missies. J : , 

The ted ’ 


about NATO’s future, stressing that the 
Soviet Union, however it changes, will 
remain a superpower and Europeans will 
continue to need an alliance as a counter- 
weight 

But other policy experts argue that 
NATO must adopt new thinking. As one 

UM. _ M , w. . m ■« 


among the member nations that would 
reassure Europeans that the United 
States was not aiscussiiig Europe’s future 
over their heads. 


gest changes in NATO’s organization to 
foster a more important role for Euxope- 


- . . if 


an governments, thus hwinphig ihw^ to 
pay more for their own defense. In partio 


said, “The Soviet military threat has di- 
minished, so the danger has actually in- 
creased because we don't know what is 
going to happen in Moscow and, in the 
meantime, we fed readier to squabble 
among ourselves." 


Above all, the intensive consultations, 
probably lasting several months, would 
aim at preserving a firm trans-Atlantic 
alliance, while trying to restrain any ten- 
dency for individual allies, particularly 
West Germany, to dQnte security cooper- 
ation by pursuing a unilateral policy to- 
ward the East bloc. 


Manfred WOraer, the secrctaiy-gener- the the United Stales will have a policy a five-year terra with more than 99 percent of the vote. 

al of NATO, has called for “actively prepared for it „ , _ y-n i ' ■ 

. Nepalese Protest Campus Closings-^ W 

KATMANDU (Reuters) — The police used tear, gas and b^f 

■w-w -m ’I' l T/a iT ■ y . -w staves in battling students Monday during a demonstration sd offtogV ? 

rhVI/V/Yn/>c/ \Jk/ Warn ri WWSw closure of campuses in the Nepah capital, witnesses said. Tbeysakfi® ^ 

tv m/m/m/ XJlUw there were no injuries but that several hundred students were ancrieS 

a . a protest by several thousand students erupted when nnivenily-JK v 

■m r -a -n thorities dosed the campuses of Tribuvan University and asked stafcg ^ . 

IwgdWW My/ioo to leave hostds. Although this was the immediate cause of the denunsggi $ 

€/#!/ J. # Cwu tion, students said they were also angered by shortages engenderedbyl 3* £ 

JL %/ diplomatic dispute between Nepal and India. -^9 jfi * 

ttv ami t*\rirr fn rhiet r nn N q^strafc and tranattreatira with Indiaaq)^ Vast month add ' 

By Imre Karacs andeditor m durf. Bat I ha d no Himalayan kingdom is experiencing shortages of food aal , 

tjttt fueL India has closed an but two of the 15 transit points on the bonJetj.^^-- 
BU DAFE ST —Hun gary’s lead- Unrorsity authorities said they bad dosed (he campuses because of 

oship, further experimenting with ™- iSLIrJISt difficulties that the shortages were canting students and teaches. 

democracy, ha s announced an end ^ ® pittfits. we nave already ^ 4 1 

SSSrS'.XTbS Thousands Fight South Korea Policed, lOS? * 7 

eis to a Western-stjde press. about $130,000, be said. SEOUL (Combined Dispatches) — Thousands of workers and sfe- T 

The announcement, published in Mr- Toke pointed out that. molesting alleged government suppression of union activity, ill i"?! 

the guidelines of the party’s Central among the banner headlines, celeb- demonstrated in the streets Monday and dashed with riot poBcemf J f ■*-* 

Committee, follows a derision to nty stones and photos or women, around the country, the domestic Yonhap News Agency reported.— 

Iienmt independent political par- reados can find hard political sto- Thirty-two persons, induding 28 policemen, were hurt, the agency said. 1 r ... : - 

dcs. ne s t ln cmdmg reports on the u kan an industrial center 300 kOometas (190 miles) southeast % - . 

A law will be subnhtted to the emerging parties. Seoul about 5,000 workers and students fought the pobee with firebomb^' 

Hungarian parliament this year to “My ambition is that by the dec- ^ to polkc action against striking union membasof SI ^ 

allow any party or individual in- tions of 1990, my one million read- Hyundai Heavy Industries, Korea’s largest shipyard. On Thursday, >' “ - ' r. - 

ctoding foreign business entrepre- ere become real, voters, aware of afl ^ policemen stormed Hyundai plants and apartment houses for jsS - ^ V 
nenrs, to found a newspaper, radio avaOaUe jmbtial didoes,” Mr. ployecs ^taming 697 workers. . . 

or television station, the announce- Toke said. “I hope m my modest In another development, the security police said Monday that thevbiJ a - - 

ment this weekend said. way I am contributing to the de- arrested wo dissidents in a crackdown resulting from a trip tbfS3ata=-‘--’ ' ' “ 


pay more for thdr own defense. In partic- 
ular, the changes would be designed to 
restore the shaky confidence of West 
Germany — traumatized several tim« by 
nuclear policy derisions — in NATO’s 
defense strategy. 

Perhaps the strongest reason for a 
NATO review, Mr. Abshire said, is that it 
would give the US. administration mine 
time. A NATO summit meeting is sched- 
uled for May but it appears unukely dial 
die the United Stales will have a policy 
prepared for it. 


was m 1981. wnen « was preoccupicq wim me 

Air Force destroyed Iraq s nuclear reactor at Osirak 11 

acted to prevent Iraq from acquiring n u cl ear weapo n s.- 


m 

£ 


Ruling Parly Sweeps Vote in Tu 

TUNIS (AF) — The governing party has swept to victoiy in 
taiy elections, winning all 141 seats in the Chamber of Di 


1 * 


drawing 80 percent erf the vote, the Diteriar Ministiy announoed Afocid^ ^ 
Only candidates linked to Islamic ftmdamoitahsts mounted nairit (rfUj 
dialleng e , scoring about 10 percent nationwide and between 15;and 3^ 

percent in districts erf the ca p i t a l . , . ' / ‘. 7 

The final results from the elections Sunday showed that ErcsdeniZSaj j 
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APRIL IN MOSCOW — Strollers near the Bolshoi on Monday after a snowstorm. The snow foSowed two weeks of sm. 
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Budapest Will End 


Monopoly on Press 




By Imre Karacs 


and editor in chief. “But I had no 


ail iii 


. ■ + -■* 


With pohticalparties f onmng al- 
most daOy ana marry would-be 


_ , , ^ , The tabloid is about to break jae oh, 45, and Koh Un, 56, with violating security laws and seefe ^.^- 

publrshera rwdy to take tbe plunw, perils the biggest taboo m Him- unauthorized contact with North Korea. Officials said they would ana '.,^ - ,v, " ' 

the nntial efferf of the sudden Ub- gary.pronnsmg an article on Soviet the clergyman. Moon Ik Hwan, when be returned. (UPLAfi*^ - ; ' 

eralizatioa is likely to be chaotic, soldiers looting vacation homes i ' - ■" 

sxsas Pinochet Plans Cabinet Shake-Up - f ~ " Z 

foDowing passage of the law. ties to try to stop the article, Mr. SANTIAGO (AF) — President Angusto Pinochet asked his cabinet (a “ " .. . ” 

The consequences of the party’s Toke said: “They cannot reach me. step down on Monday to make chang es forced by the resignation ceJt 3 ' ... " - — 

loosened grip on the media may be We have only one telephone in the Finance Munster Hesn&n BOdu, who said he may nm for preaiidenL 
ganged from the experience of a office, and it is busy all day.” Mr. BOdii announced his resignation on Monday and sak he wantei P;"' V“". " 

Birfapest paper, Reform. H PmvAi Sms T&nvuantlinff’ “*o analyze" the appeals of conservative politicians and busmesana t , V.‘-„ 

The tahtoKi, which offers a mix ■ Wsmantliilg' ^ ^ bec^eacandidate. .. - .. aSsff ‘3'V,*« ;-I 

of pobocal sensatio nal is m, scan d al Pravd a, the of ficial paper <rf the Less than an hour later, the government announ ced that GenenT 1 ' ■ 

and nudity, has tripled circulation Soviet CtMamnaist Party, has ^ Pinochet asked all 16 members of his cabinet to resign. The action 

adversaria” of to ^ for ^ replacement or reassignment of some Hik^^rrr ' v 

sells 320,000 copies weekly. the Hungarian Communist Party ministers. National elections are planned for Dec. 14. ’ " - - 

The paper’s popularity is a sore ® seeking not the rcnewnl of so- - iafctx. 

g^’SraSJ&SSShSS nS^hSrSSSSi Air Force Gears B-lBs for Flight ' 

rials, -since two party publishing Monday from Moscow. - WICHITA, Kansas (AP) — TT^gtr «t^ 4;rrr wY^«M t hK<»HanMi - 

houses pm up 15 percent of the The article, published on the the entire B-1B bomber fleet and ordered the planes back into the u, -.t 

initial caratal to Reform, in the 44th amtiversarv erf HonsaiVs fib- accordmc tn an air Force snnlrMvmn = ' 


tv*hA?fe$z t--'~ : 


■;Jl3 :i- 

■ ■ i 

.. -hSE^ -■* “■ - 


initial rafatal to Reform, in the 44th anniversary erf Hungary’s fib- according to an air force spokesman. 

bdief that it would be an economic eration by Soviet troops, said Bu- All 97 planes were returned to active status in an order received by t 
weddy. dapest was facing resistance from IB bases on Sunday evening, said Lieutenant Colond Paul Muduki 


sddy. , , dapest was facmg resistance from IB bases on Sunday evening, said Lieutenant Colonel Paul MuehiH 

“Grosz refused to speak to me “an intensifying of bourgeois ldeol- chief of public affairs for McConnell Air Force Base in Wkbita, whercH i 
r three months after the launch.” oav at the heart of society, with of the fcnmhers am based The mrW hv Tnhn n»«i ir nit Jl 


to three months after the launch,” ogy at the heart of society, with of the bombers are based. The order, by General John Chain Jr.,SAE 
said Peter Toke, Reform's founder nationalist currents.” commander in chief, was based on insnections that beam shortiv after 


commander in chief, was based on inspections that began shortly after 
the planes were grounded a week ago. 


ri 


Yeltsin Struck a Chord. 


& ptousa wac gruuuucu a wccn ago. I T 

It was the thud time the planes have been grounded in the lad~R M S 
mths. The grounding was a result of a problem discovered March S ![[|. f 


Pravda Says Grudgingly 


months. The grounding was a result of a prbblon discovered March S 3 
during a prefh^rt check of aB-lBatDyess Air Force Btese in Texas. A B- i 
IB’s wings, wmch can move to a swept-back position, did not appear to ■ 
be working in synchronization. Orders then were issued to check me fled. 
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By Francis X. Clines 

Hew York Times Service 
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MOSCOW — In some searching Congress of People's Deputies, 
questions about what went wrong Running as something of a pop- 
to the Communist Party in the uhst in surgent, he drew almost 90 
national elections. Pravda has P®®® 01 °f 0*® vote in defeating a 
grudgingly conceded dial Boris N. candidate who had the approval of 
Yeltsin’s power reached beyond the party apparatus, 

party to the people. The editorial was widely dis- 

it also said that some party e rased ® Moscow. Mr. Yeltsin’s 
members who sustained surprising V| ctpry had been o ffici a lly ignored 
defeats might need to ^ their ““*1 die Pravda article on Satur- 
“styfe of working” and critically day, although some observers spec- 
e xamin e themselves. olated that complaints from party 

“The people have come to fed as leaders about election “demagpgu- 


a principal rallying print in the The Soviet Umon opened hs first trade office m South Korea ® r* J 

election for the new 2250-member. Monday in Seoul becoming the third Communist country to do sa 

^ ^ — — V V m «■ ■ ■ mm m _ • A. ■ ^ * 


Hungary and Yugoslavia opened trade offices last year. 


Correction 


Because of a technical error, the weekly ] 
incorrect in Monday's editions. The correct 


(AP) .d&fc : .. . 
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TRAVEL UPDATE 


daily said m a front-page editorial rravoa asked how single candi- MIAMI (UPI) — Eastern Airlines has resumed service to Atlanta and 
that provided the first official word dates set up to nm in preferred added flights from Miami to New York and South America in gpn*l« $ 
approaching concession on the districts without opposition never- effort to rebuild its schedule daring a strike that has led it to file /or * 


son Page 7. JfetV 


• " — 1 * 1 *, Sr.:-’*- - ■ 

lama - 

to Atiania and fcti ^ ; 

rica in anotte ~ 

d it to file far 


popular victory March 26 of Mr. tbdess lost when a majority of vot- bankruptcy protection. V^: 

Yeltsin, the deposed Moscow party era crossed them off the ballot A daily round-trip flight between A t l a nta and Miami which began 
chief- At least 3! regional party first Sunday, represented Eastern’s first effort to restore service at its hub in 

The editorial agreedthai the par- secretaries were defeated at the Atlanta. The airline had operated about 280 daily departures front 
ty apparatus’s opposition to the polls. Some, running unopposed, Atlanta before the strike began March 4 

*“*“*“' ar0 °“ i p* '■““ffl'y Ciaries de G&nBe Airport near Paris is adding a building to hs second^ 

tormhistaadshcte. scratched thar ik off the tal-. termnaL alowmg it to handle five millionSaigeisavar. (WU Mp 1 * 

why did a party committees lot, forcing new Sections next ^ ^ ^ . - v ^ 


K 


reluctance to see a candidate elect- month. 

cd who enjoyed no sympathy of the 

party apparatus provoke powerful 

popular support, as in the case of xnvT m * i 

Boris YeJton?" Pravda asked. UN Plan l» Feed 
Mr. Yeltsin was purged in 1987 

2 Miffion Pe °P le 
Begins in Sudan 
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United Press International 

KHARTOUM, Sudan — An 
eight-truck United Nations convoy 
has left Khartoum for southern Su- 
dan at the b eginning of a famine - 
relief operation mare ambitious 
than rescue efforts daring the peak 
of the 1984-85 Ethiopian famine. 

The monthlong international ef- 
fort to feed two mflfion people calls 
for moving more than 100,000 tons 
of food ami supplies by the end of 
April into southern Sudan, where 
an estimated 250,000 people died 
last year of war-induced famine. 

Officials fear that if the opera- 
tion is not complete before the 
rainy season doses dirt roads and 
airstrips in May, starvation could 
strike down another 100,000 people 
— four times the number who died 
in the earthquake in Armenia last 
year. The first rains have already 
started in some places, adding a 
sense of urgency to die situation. 

The executive director erf UNI- 
CEF, James Grant, called the food 
transfer “die largest operation of 
its kind to be earned out in such a 
short period in such difficult cir- 
cumstances in history." 
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Oil Spill Boosts Environmental Politics 




lS3 \ 1 An Alaska wildlife employee removing a dead dock from an island in Prince 


SMlUVTkAWi 

WStam SomadL 


By EJ. Dionne Jr. 

New Yank Tima Service 

NEW YORK — The environ- 
ment, a peripheral political concern 

in the United States for most of the 
Reagan years, has been pushed to 
the center Of public attention over 
the last year by a series of highly 
publicized environmental disasters, 
culminating in the oil spill in Alas- 
ka, 

The nightly television images of 
oil gobs against stark natural beau- 
ty seem sure to herald a newly ag- 
gressive phase in environmental 
politics. 

This may be one of those defin- 
ing moments that we have beard 
about," said Senator A1 Gore, 
Democrat of Tennessee. “A huge 
spill like this focuses media cover- 
age and political attention, not 
only on the environment itself, but 
also on the larger problems for 
which it is a metaphor: we are spill- 
ing chemicals in massive quantities 
into our ground water, surface wa- 
ter, atmosphere and stratosphere.” 

President George Bush helped 
create the new mood by placing so 
much em phasis on the environment 
in his 1988 campaign. 

"Bush’s rhetoric in the campaign 
has led 10 a revolution of rising 
expectations about what the envi- 
ronmental policy of the govern- 
ment was going to be," said Brooks 
Yeager, the National Audubon So- 
ciety’s vice president for govern- 
mental affairs. "And he is in for a 
rough time if he doesn’t live up to 
those expectations.” 

For this reason, Mr. Bush’s ini- 


tially cautious reaction to the Alas- 
ka spill was criticized by environ- 
mental groups. 

A year ago, Mr. Bush cam- 
paigned in a political environment 
already charged by public reactions 
to syringes ana other medical 
wastes washing up on Atlantic 
Ocean beadles. Besides the disas- 
ters that were indisputably man- 
made, there were other, natural ca- 
lamities that some 
environmentalists thought might 
have been made worse by man’s 
action, or inaction. 

Droughts parched Western for- 
ests and contributed to a rash of 
fires, notably in Yellowstone Na- 
tional Park. The blazes raised ques- 
tions about the government’s po- 
licy of letting most fires bum 
themselves out 

A heat wave brightened fears 
about a global wanning trend, or 

“greenhouse effect,” and about 
damage caused by man-made air 
pollution to the Earth's radiation- 
shielding ozone layer. 

But even before the recent spate 

of disasters, politicians and pofl- 
tafcers det ecte d the increasing im- 
portance of environmental issues, j 

They attributed this both to a 
decline in concern about the eco- 
nomic and foreign policy issues 
that usually weigh most heavily on 
the public's mind, and to growing 
public worries that the Reagan ad- 
ministration's zeal for deregulation 
may have led to excessive cutbacks 
in environmental rules. 

Robert M. Teeter, an adviser to 


Mr. Bush and a leading Republican 
analyst of public opinion, said the 
Alaskan disaster would “reinforce 
what's already going an.” 

"We've gone through a period of 
peace and prosperity for a long 
time, so concern about economic 
issues has abated,” he said, adding 
that in place of economic issues a 
new “domestic agenda” has pushed 
its way to the front, with drug 
abuse; education and the environ- 
ment Lopping the list. 

The fust political casualty of the 
oil spill was action on a proposal to 
drill for oil in the Arctic National 
Wildlife Reserve. A NU permitting 
the drilling was speeding through 
the Senate and had been expected 
to cock up for a vote later this 
month. 


Now, acknowledged Charles S. 
DiBona. president <5 the American 
Petroleum Institute, consideration 
of the bill wiQ be delayed. 

Supporters of drilling in the re- 
serve; such as Senator Frank H. 
Minkowski. Republican of Alaska, 
argued that the Valdez oQ spill 
should not be linked to the drilling 
proposal, since it had nothing to do 
with drilling. He said a tanker car- 
rying foreign oil into the Chesa- 
peake Bay could just as easily have 
gone aground as one canying Alas- 
kan o3 in Prince William Sound. 

But Mr. Muxkowski conceded 
that, in the short term, such argu- 
ments would have little impact 
against the riveting pictures of ofl- 
soaked shorelines and suffering an- 
imals. 
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*- By Cass Peterson 

- * Washington Pea Service 
; VALDEZ, Alaska —The chief 
of- the U.S. Coast Guard’s marine 
safety division has acknowledged 
that federal and state contingency 
plans were inadequate to ««ram 
tHe oil spill from the Exxon Vakiez. 
He said the same would be true of 
soteh an accident anywhere. . 

'* "You’re talking about 10 ™TKnn 
gallons ending np in the water in 
three hours,” said Captain Glenn 
E Haines. 

No plan could have protected 
Prince William Sound, he said. *1 
fdon’t think anyone would imagine 


bar, as yet untouched by the slick 
spreading over Prince W illiam 
Sound to the south. 

The company president, Frank 
Iarossi, said the tanker could be 
refloated as early as Wednesday 
and would be anchored temporar- 
ily at a nearby island drenched with 
ml Mr. Iarossi said that E xxon ha d 
ordered additional oO-skmnning 
equipment 

“We intend to leave Prince Wil- 
liam Sound as dose to what it was 
before,” he said. “I hate to use the 
word permanent, but we’re here for 
a long time." Exxon said that Mr. 
Iarossi had rented a house in Vai- 
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an instantaneons release tike the dez for an indefinite period 
one you’re talking about here” The oil has spread over more 

Captain Haines spoke at a brief- than 1,000 square tri fles &590 
ing Sunday at which Exxon Ship- square kilometers), 
rang Co. officials announced that _ - 

the tanker, still grounded on the ■ Ananap m West Germany 
reef it hit Marm 24, would be A tanker ran aground Monday 
towed to Portland, Oregon. along an industrialized stretch of 

The decision responds to objec- the Rhine, spilling an undeter- 
tions from Valdez resideats who mmed amount of its 1,200 tons of 
protesjed thatbringiagthe tankas ^ ml. The Associated Prcss reported 
there might contaminate the hmv- bom Wiesbaden, West Germany. 
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Hitler Party’s Over 
But Vegas Is Edgy 


By Robert Rdiihold 

New York Tones Service 
LAS VEGAS — Ever sensitive 
about the city’s reputation, busi- 
ness leaders here are glad that the 
Engicistad affair is over. * 

Ralph Engelstad, a casino and 


•ie offict - 5:— ^ 
Coird-r. -'i :.~r- - - 


fied Hjda^M^Jigd.stad agreed to 
Urn fine and sine restrictions cm his 
license to avoid an inquiry that 
could have resrihedin revocation of 
his gaming license — the ultimate 
calamity in Nevada. 
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hotel operator, recently agreed to The Jewish community remains 
'pay 51 JnnBion in fines and dam- equivocal “After all was said and 
ages, and promised not to bold any done, we fdt the man was punished 
more birthday parties for Hitler. as much as possible,” said Noanan 

What was unusual abont the sec- K aufman , ocecntive ducctor of the 

-cold-largest fine ever imposed by °l_^ as Vegas, 

the Nerada Gaming OmridBoard 5u,headded,“Wewfllmtgoimo 
was that it waTnot for any of the hish^^stattfsa^gov^ 
■usual gambling sins — skunmmg, nor, Bob MiDa, a Demount, smd 

loaded cfcerad such. Raihre, the f 31 £}?***£?* 

board that the state's “0° ™ c for aHwocanst education 
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Las Yegas Strip. 

The casino industry also sus- 
tained a black eye whim a federal 
court jury awarded $38.8 ntiDkin to 
|36 blackjack dealers who had been 
fired as bang too old by the Las 
Vegas Hilton Hotel 
>, Last year, local news reports said 
that Mr. Pny4ct«H had a secret 
room that boused murals of Hitler 
god a painting of Me. Engdstad in 
Nazi uniform- He reportedly also 
threw two birthday parties for Hil- 
ler and owns automobiles used by 
German and Japanese leaders in 
World WarE 

Mr. Fu g^gtaH denied being a 
Nazi sympathizer, saying that his 
interest was purely historical and 
that the 1986 and 1988 Hitler fes- 
tivities were just “theme parties" to 
'boost employee morale. The gam- 
urn board did not see it that way. 
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- "The charge was b 
; glorifying Hitler,* sai 


and 
I H. 


Jewish Federation of Las Vegas. 
But, he added, “We will not go into 
his hoteL” The stale’s acting gover- 
nor, Bob Miller, a Democrat, said 
that he hoped to use the $1.5 mil- 
lion fine for a Holocaust education 
food and perhaps for an interna- 
tional conference on the subject. 

Meanwhile, Las Vegas - tongues 
are wagging over the other gaming 
matter, the verdict that the black- 
jack dealers won last mraith against 
the Las Veas Ifition, winch sum- 
marily discharged them in 1983. 
The trial shed rare light on the 
inner workings of casinos. 

The plaintiffs, all older men, 
were dismissed after nine months 
in which the casino’s rake from the 
blackjack table was abnormally 
low. Normally, the casino expects 
its winning percentage to run about 
18 percent to 21 percent erf bets; the 
take then was averaging 12.8 per- 
cent The men were quickly re- 
placed by yramg women. . 

Hotel officials maintained that 
the industry tradition under which 
anyone can be dismissed at will was 

essential, given the chances of 
scams. Although no proof was of- 
fered that the men cheated, that 
was the implication. 

“Yotthave to understand the na- 
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the reputation of the slate of Neva- 
da.” 

# 

; ' But othere here wondered if Ne- 
vada’s reputation was all that 
glossy to begin with. 

- A columnist for The lias Vegas 
Review-Journal, John L. Smith, 
-wrote: “This state is the American 
-home of nuclear weapons explo- 
sions, lE gatimd gambling, i ipw a nd - 
rng gangsters, all-night carousing, 
'legalized prostitution and the In- 
"tecnational Brotherhood of Elvis 

- Impersonalms. The federal goveni- 
ment thinks so nmch of us it is 

jlg rang to build a npdear waste 
* here. Afl we need is a bad tie 

'and goggle eyes and we are the 
Rodney Dangecfidd of stales.” 

: And some asked,' t°o> vritether 


dons amount of cash. You have to 
make decisiong. Whm there’s , a 
problem, you have to scl” 

Brian K. Berman, attorney for 
(he dealers, accused the hotel of age 
and sex discrimination, breach of 
c ontr act, bad faith disdiaige and 
intentional infliction of emotional 
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Proof that other airlines don’t quite measure up. 


If you’re flying across the Atlantic on 
business, every inch of comfort counts. 

So on a TWA 747, you’ll find a seat over 


24" wide in Ambassador Class. Wider; in fact, hours in the aii; we hope you’ll remember 
than any other airline’s. the extra space on offer. It’s just one of the 

So next time you’re contemplating seven measures that keep TWA ahead. 


For the best of America 
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A Middle East Arms Race 


While the great powers move uncertainly 
toward a less dangerous relationship, af- 
fairs in some regions are acquiring a more 
menacing edge. In the Middle East, for 
instance, the advance of technology, the 
ability of local states to foot big military 
bills and continuing tensions among these 
states have created frightening rides. Iraq is 
now reported by the Israelis to be acquiring 
a unclear capacity and the missiles to cany 
a bomb to distant targets. This develop- 
ment foDows successive disclosures rtf the 
c hemi cal or nuclear capacities or of the 
acquisition or pursuit of missiles by Israel, 
Pakistan, Iran, Libya, Syria and Egypt. 

The report about Iraq is especially dis- 
turbing. The strong-man government in 
Baghdad has already demonstrated, in its 
war with Iran, a readiness to inflict and 
suffer immense casualties. It all but openly 
boasts of its defiance of international 
normsinwagingchemicalwar.lt maintains 
a Iaige military force even as it asserts 
political grievances against other states of 
the region. In the Mideast it is widely be- 
lieved that, had I sad not destroyed its 
reactor at Osirak, Iraq might have built a 
bomb to use against Iran. The Israelis, by 


their new disclosure, presumably mean to 
establish the point that something must be 
done about an Iraqi bomb. 

Something must. Bui something must 
also be done about an Israeli bomb and 
about the other components of the building 
regional crisis. The longstanding Israeli nu- 
clear program is a major standing excuse 
for the wessons of mass tenor and destruc- 
tion that different Arab and Moslem states 
have sought over the years. But the rivalries 
and ambitions of these states constitute a 
powerful impetus on their own. 

The industrialized countries talk of plug- 
ging leaks of high technology, but the leaks 
continue. A resolution of political disputes 
becomes evermore urgent as the weaponry 
gets more threatening. With or without 
such a resolution, regional schemes drawing 
in the great powers and other outsiders 
must be fashioned to slow the move toward 
the acquisition, deployment and possible 
use of these terrible arms. The guiding prin- 
ciple is to improve security by means other 
than nuclear or chemical proliferation. 
Nothing on President Bush’s foreign policy 
agenda is more difficult or more pressing. 

— THE WASHINGTON POST. 


Afghanistan! What Now? 


For nine years, Washington’s aims in 
Afghanistan were not difficult to grasp or 
support. The Soviet Union had invaded a 
nooaligned neighbor to impose an unwant- 
ed regime on a fiercely independent people. 
Arming an indigenous resistance mad? 
moral and political sense even at the cost of 
letting Pakistan’s armed forces channel 
weapons to favored guerrilla leaders. 

But should a new U.S. administration 
stick to the same policy, and the same 
channels, now that Soviet forces have been 
withdrawn? If so. President Bush needs to 
show that such a course serves peace and 
justice, not just Pakistani desires. 

Washington originally pledged to stop 
arming the resistance the moment Moscow 
withdrew its 140,000 troops. But when 
President Gorbachev agreed to do just 
that, the Reagan administration shifted 
ground, saying the president hadn’t under- 
stood the declared policy and that the 
United States would keep arming its allies 
as long as the Soviets did the same. 

In principle, this made a kind of sym- 
metrical sense — either mutual abstention 
or mutual intrusion. The problem is that 
Pakistan's militar y intelligence ha^ for 
years used U.S. aid to bolster the most 
auti-Western Islamic fundamentalist 
among resistance leaders, Guibuddin 
Hekmatyar. Pakistan's view was frankly 
explained by its late military ruler, Gener- 
al Mohammed Zia ul-Haq, in an interview 
with a U.S. scholar, Selig Harrison: 

“We have earned the right to have a very 
friendly regime in Kabul. We won’t permit 
it to be tike it was before, with Indian 
and Soviet influence there and claims on 
our territory. It will be a real Islami c 


state, part of a pan-Islam revival, that will 
■ one day win over the Moslems in the 
Soviet Union, you will see." 

Is this still the goal of Pakistan’s military 
under Prime Minister Benazir Bhutto? 

It’s hard to see what American interests 
would be saved by a fundamentalist tri- 
umph in Afghanistan The policy of letting 
Pakistan decide which factions to back is 
hard to reconcile with Washington’s high- 
minded pleas for peace, reconciliation 
and reconstruction. A special problem is 
posed by American-donated Stingers, the 
hand-held rockets capable of downing air- 
liners. Some of these have evidently been 
passed or sold to Iranians. 

Though Pakistani experts long claimed 
that the Kabul regime would instantly 
crumble without Soviet troops, that hasn’t 
happened. A fragmented resistance has 
not yet managed to take Jalalabad and 
proclaim a provisional capital Kabul 
would now exploit these divisions by deal- 
ing directly with loed guorilta command- 
ers. Given these rivalries, the civil war 
could continue, leaving Afghanistan split 
into Soviet, Pakistani, Iranian, Chinese 
and Indian zones of influence. 

Following the Soviet pullout, Washing- 
ton needs to move beyond a policy of 
open-ended, eyes-dosed military aid to 
the Afghan resistance. Events have 
reached a new stage, but policy has not 
kept pace. It wouldn’t hurt, for example, if 
the Bush administration were to sound out 
Moscow on the feasibility of a mutual 
arms cutoff, aimed at encouraging a 
broad-based regime in Kabul open to all 
save Marxist and Islamic radicals. 


— THE NEW YORK TIMES . 



ragar=§©2ared Everglades 


The Everglades is one of the world’s 
natural wonders. But it’s a wonder this vast 
subtropical wetland in Florida even sur- 
vives. Encroaching development and con- 
stantly rising d eman d for its water have 
been shrinking the swamp for more than a 
century. Now there’s a new threat, from 
America's protected sugar industry. 

Sugar is sweet, but the water that drains 
off cane fields isn’t Sugar cane plantations 
on land reclaimed from the fabulous "river 
of grass" to the south of Lake Okeechobee 
have tripled in the last 20 years. The lake 
and the Everglades are the principal sources 
of water for southern Florida, America’s 
fastest-growing population center. 

The lake became so polluted by nitrogen 
and phosphorus from fertilizer and soil in 
the cane fields' runoff that water regulators 
halted the drainage. But rather than make 
cane growers stop the pollution at its 
source, the South Florida Water Manage- 
ment District channeled it through wet- 
lands to the south, toward Everglades Na- 
tional Park at the southern end of the 
Everglades ecosystem. Now the wetlands 
are bong contaminated instead of the lake. 

The government has taken the water man- 
agement district to court for violating federal 
clean water standards, and there are various 
proposals in the works to cleanse the runoff 


water before it destroys the park. Essentially, 
the water would be filtered through public 
lands at public expense. But the cane indus- 
try, highly profitable, could wefl afford to do 
more itsdf, using some c£ its own land as 
bolding pools or recycling rite runoff. 

Lax regulators need to force the issue. 
The water district and the Army Corps of 
Engineers too often act as if their only 
mission were to provide enough water fra 1 
the area’s people and its farms, without due 
regard to the purity that's needed for sur- 
vival of a precious natural enviro nmen t. 

The cane growers’ dirty little secret is 
that their survival depends on Unde Sam 
— a generous “Uncle Sugar" who protects 
American cane from forei gn competition. 
Federal sugar law puts tight quotas on 


imports, to keep the domestic price up. 
“ U.S. 


The quotas impose a hidden cost on 
consumers and severe hardship on sugar- 
producing nations America wants to help 
— Caribbean neighbors and the Philip- 
pines. But since these consequences aren’t 
visible, three is no public protest 
The threat to the Everglades, however, is a 
risible catastrophe in the making. No protec- 
tion is owed to an industry that prospers 
from caBoie pollution. Indeed, it’s the indus- 
try that owes protection — to the Everglades. 

— THE NEW YORK TIMES. 


Other Comment 


Hie Big OS Slick’s Spillover 


The handwriting is on the wall, it is 
as ineradicable as the oil slick that has 
smeared die islands of Alaska. 

Every encouragement, including tax 
breaks and other incentives, most be given 
to efforts to develop and safely produce 
new energy supplies, both ofi and alterna- 
tive fuels, in the United States. And ml 
consumption, which has steadily increased 
as oil prices have fallen, must be reduced 
through renewed emphasis on programs to 
achieve efficiency and conservation. A stiff 
gasoline-tax hike, up to SO cents a gallon, 
would be the quickest and surest way to 
curb the growth in demand. This tax can no 
longer be seen as just a possibility. It has 
become an imperative, and it has become 


increasingly self-defeating to postpone it 
— The Las Angeles Times. 


Moscow’s Role in Cambodia 


The Soviet Union has a crucial role to play 
in coaxing Vietnamese forces out of Cambo- 
dia and ensuring they stay out: A political 


settlement will be imposable if threatened by 

t. The Cambodian factions 


a second invasion. The Cambodian factions 
are looking to the Sno-Soviet summit meet- 
ing in May for a commitment that the larger 
powers will use their influence to end the 
Cambodian stalemate. In China’s case, that 
means ending military and ftrcmrinl support 
to the Khmer Rouge. In the Soviet Union's 
cajae. that means gyiarantwy of nm Art^p upi. 

tkm from its regional satellite, Vietnam. 

— The Bangkok Past 
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OPINION 


A Mighty U.S. Has Abandoned 


Its Air Travelers to Terrorists 


By Noel Koch 


\\7ASHINGTON — The destruction of 
W Pan American Flight 103 was inciden- 
tal to the purposes of those who arranged and 
executed the deed; their ml target was on the 
tail of the aircraft: the American flag. 

The United States is the leading target of 
international terrorism today, and its airlines 
are both powerful and accessible symbols of 
America heraeif. But toe govamnent does next 


To 



Procedures; Protect Aircraft 

consider 



to nothing to protea air travelers, dumping the 

if s time that changed. 


burden an the airlin es. If s 
Confronted with simitar circumstances in 


thepast, the US. government took responsibil- 
ity for the safety of American bves ana oracled 



■sinking of three U.S. merchant 
vessels, with less loss of life than occurred 
over Lockerbie, Scotland, last Christmas.) 

Yet the most significant debate over the 
destruction of Flight 103 is not about which 
country caused h and what to do about it, but 
about how far the airline is responsible for 
allowing it to happen. Some members of Con- 
gress are joined with the families of the vic- 
tims in the effort to apportion blame. In truth. 
Congress need look no farther than itsdf and 
its partners in government at the other end of 
Pennsylvania Avenue: By federal statute, 
however, the airline appears most at fault. 

More than any other scheduled airfares in 
the world. UJSL carriers are naked to the coun- 
try’s enemies, and responsible for their own 
security. This is codified in Part 108 of the 
Federal Air Regulations. Federal Aviation Are, 
49 US.G 13S4 et ae 


> put this Duraen m . 
that the combined might of the United States 

— its vast military, its far-flung intelligence 
resources, its political leverage and its eco- 
nomic muscle — - have not been able to keep 
its citizens from being murdered on the 
whims of the leaders of Syria, Libya and Iran. 
Yet what this vast federal apparatus cannot 
do itsdf, it requires the nation s airlines to do 

— and condemns them when they fail 1 . 

The airlines are brreq^il to this dflemma by a 

process of regulatory accretion. It was reason- 
able to hold airiines responsible for the safety 
of their passengers when this meant assuring 
the machine had gas in it, that it wasn’t over- 
loaded and that one of the pilots was sober. 
These and similar flight-related obligations 
must remain with the airlines. But they can- 
not be expected to confront single-handedly 
the combined forces of hostile foreign inidli- 
gence organizations, advanced conventional 
explosive technologies, foreign arsenals, unlim- 
ited funds and (he ability of terrorists to move 
equipment undetected mto and out of other 
countries in protected diplomatic pouches. 
For this, the air camera need much greatre 
assistance from the federal government. 

Regrettably, even those who agree with this 
usually construe it to mean giving the airlines 
financial assistance. Not that they don’t need 
it Deregulation intended to make the industry 
more competitive has led to intensive oast-cut- 
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federal government is more direct a ssis t ance, 
and less responsibility for matters beyond 


■ * ■ 

o bsol ete f q T |i r nVT,T i procurement of new, 



technologies such as rite thermal neutron acti- 
vator and v5 


ability and the dedication; its 
meet of Transportation needs i 



au- 


thority, and lire FAA needs increased f uqdin p 


Nor are the funds lacking. They are amply 
t up in one of those games of political 
so often characterize relations bc- 



seq, and summarized as fol- 
lows: Maintain Responsive Security Programs; 
Screen Passengers, Carry-On Items; Secure 


ting, and tire savings don’t all cone from the 
strict rationing of honey-roasted nuts. They are 
alsoreafiadhy an absetoriy minimal approach 
to spending where security is concerned. 

But what the airlines really need from the 


tween the Congress and the Executive Brandt 

The Aviation Trust Fund, from which re- 
sources far improved aviation security could 
come; has a current surplus of SS.8 billion. 
Revenues for this fund come from the air 
traveler through user fees and other taxes that 
will contribute about $3.6 billion this year. 

If the FAA took over a greater share of 
aviation security, the Aviation Trust Fund 
could finance much of the replacement of 


_d vapor sensors, as well as much- 

need ed air terminal arc hitectu ral and engi- 
neering retrofits. This still wo uld not came 
dose to exhausting the current surplus. 

America invented aviation, and nobody is 
better at it ib*n Americans are. But it is time 
to recognize (hat U A a i ‘rb f|es are in the trans- 
portation business, and not in the business of 
combating terrorism. They shouldn’t .be pe- 

a- mm V “ - JL ' 



r; 




nafized for doing poorly what they ought not to 
have to do at alL The an 


J (far? = : 


and then passen- 
gers ran he protected from tenotisnv and it 
can be done at a reasonable cost But it will 
require a stronger assist from the government. 


77« writer was the Pentagon's top counter- 
terrorism official during die Reagan adminis- 
tration. He contributed tius comment to The 
Washington Past. 
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The Arbatovs, Pere et Fils: A Welcome Change for All 


M OSCOW —“V/e are tike Indi- 
ans shooting arrows into the 
fort across the river." Alexei Arbatov 
says of his new cam paign to get the 
Soviet general staff to turn the Red 
Army mto an all- volunteer profes- 
sional force half its present size. "We 
don’t get any response at all yet. They 
don't acknowledge that we want to 
start a serious debate on tins.” 

Until recently, the notion of a civil- 
ian arms-controi expert pressing the 
Soviet military to consider major 
force reductions would have been the 
subject of derision, not debate, in 
Moscow. But when Mikhail Gorba- 
chev abruptly ordered unilateral re- 
ductions in Soviet forces last Decem- 
ber, the 


years of 500,000 soldiers from the 
Red Army. But Us remarks in a 90- 
minute conversation reflect a confi- 
dence and a mastery of detail that 
mark him as a man who has mowed 
quickly up the corridors of influence. 

Alexei Arbatov’s ascent is not sim- 
ply the tale of a new breed of Soviet 
defense intellectual gaining influence 
in Mr. Gorbachev’s search for new 
thinking on defense and foreign po- 
licy. Hu emergence also marks the 


By Jim Hoagtand 



They could not ignore the su 
ities between the cuts Mr. Gorbachev 
decreed and the ideas on “defense 
sufficiency" that Mr. Arbatov and a 
few other civilian theorists had been 
quietly but persistently advocating 
for more than a year. 

Mr. Arbatov quickly di«harm hav- 
ing played a mtgar role in the decision, 
which calls for the withdrawal at six 
Soviet armored divisions from East- 
ern Europe and the attrition over two 


be ginning of a generational shift that 
could bring changes as sweeoin& and 
as positive; as those that nave oc- 
curred in the transition Iran the 
Brezhnev era to the Gorbachev years. 

His Tather is Georgi Arbatov, a 
prominent Central Committee mem- 
ber and one of the Kremlin’s best- 
known propagandists. Georgi Arba- 
tov’s pugnacious, often tendentious 
appearances in the American media 
during the tenson-fiUed days of the 
Carter and Reagan administrations 
mad e Kim a fammar and heartily dis- 
trusted figure among many of Ameri- 
ca’s Soviet-watchers. 

He specialized in combing Ameri- 
can media and academia for negative 
comment about U.S. policies and life, 


and then throwing these comments 
back ax Americans who questioned 
Soviet policies. As head of the gov- 
ernment’s U.S A. and Canada Insti- 
tute, Insult-exchanging was part of 
the senior Mr. Arbatov’s job. But be 
did it with such zeal and acridity that 
he became a symbol ol a visceral kind 
of anti-Americanism. 

The differences between Alexei 
Arbatov, who is 38, and his father, 
now 65, are far more important than 
the surface contrasts of the son’s 
smooth earnestness and the father’s 
irascible artifices. 

Instead of preaching to Americans 
about then shortcomings and respon- 
sibility for ranging the arms race, as 
his father has done through Cold War 
and dfteate; Alexei Arbatov concen- 
trates on producing weB-infonncd, 
dispassionate arms-control studies 
that argue that the Soviet miHtaiy is 
too big and too heavily armed: The 
Soviets should take steps to reduce 
die offensive threat the West per- 
ceives those forces to pose. 

As head of the arms-control de- 


partment in the prestigious IMEMO 
(Institute of World Economics and 
International Relations), he has pro- 
duced a series of papers outlining 
how unilateral redactions in Soviet 
armor and assault equipment could 
contribute to decreasing tensions in 
Europe. This was the route Mr. Gor- 
bachev took in his Dec. 7 speech last 
year to the United Nations. 

This month, Mr, Arbatov has pub- 
lished a major article in the Soviet 
maffwing International life propos- 
ing that the Soviet Union end con- 
scription and tranrfocm its armed 
forces (estimated by Western ana- 
lysts to number 52 million troops) 
into w a smaller, more professional 
army dm is paid welL" Emphasizing 


(hat he was stating his personal view, 
Mr. Arbatov said in our conversation 
that Soviet armed forces could be 
reduced to 2-2.5 million troops with- 
out affecting national security. 

"This would be an army that would 
not woik in the fields to harvest crops, 


would not bufld its own housing, 

donals. We 


would be full-time professionals, 
can begin with contract arrange- 
ments designed to keep recruits who 
have finished their two-year terms in 


the more technologically oriented - 
services such as the rocket service, the 
air force and the navy," be added. . r 

“This would be one of the keys 
the military restructuring that needs ; ; 
to be done. But our military col- 
leagues try to do restructuring our 
their own, without much of ft debate: 
One of the major changes that is 
needed here is to have a much wider 
debate about military matters." - "f; 

Extrapolating broad change out of.-; 
any individual case, such as the dif- 
ferences between Arbatov phre 
is a risky undertaking. Alexd Arba- 
tov himself cautioned against making-' v 
too much of generational differences,^ 
which he described as being fcssaig-. - 
nificant than the political differences ’• 
that continue to divide the memjbds 
of any generation from each other. 

But be acknowledged that his g^ 
eration, which has had far greater / 
contact with the outride, will ineviia- r 
bty view the world differently and 
{ess harshly than those who grew up ■ 
un der “the distorted Stalinist ideas* ■ 

about the countries around us and 
the world.” That is a change all for 
the better, for than and for us. 

The Washington Pool \ 
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The FSX Fighter Accord: Orville & Wilbur - 19&9 venao 


Washington Has to Accept 


By Dov S. Zakheim 


A rlington, vimnia 

furor over die United States 


— The 

furor over 
technology “give-away” on the FSX 
fighter plane overlooks one funda- 
mental fact: The Japanese never 
wanted American involvement at alL 
Japan daime that the agreement 
for joint production of the FSX with 
an American company was the prod- 
uct of U.S. — particularly Pentagon 
— pressure on the Japanese defense 
and foreign policy establishment. 
This is right on the mark. 

As early as 1986, U.S. officials 
were pressing Japan not to go it alone 
and build yet another fighter — one 
that would add to a crowded field 
that then included the American F-I5 
and F-16; the British, West German, 
Italian and Spanish Tornado and 
EFA planes; the French Rafale, the 
Israeli Lavi, the Swedish Gripen, the 
Soviet MiG-29 and MiG-31 and sev- 
eral lesser planes. 

From the outset, Americans ar- 
gued that a home-grown Japanese 
fighter would be a rosily and ineffi- 
cient exercise. Japan’s capacity to 
build a plane was not in doubt; rath- 
er, in the U.S. view, the risks in both 


cost and schedule delays far out- 
weighed the benefits that ought ac- 
crue to Japan by virtue of its ability 
to build a plane independently. 

Moreover, the United Slates ar- 
gued that the go-it-alone approach 
had created problems for designers of 
combat aircraft elsewhere in the 
world, while an effort to bufld upon 
the acknowledged capabilities of the 
F-16 would ' ’ 


-16 would pay far higher dividends. 
Finally, the high cost of a Japa- 
so-develooed plane would draw 


nese-devdoped pi 
funds away from other critical Japa- 
nese defense programs. 

In late 1986, Japanese Defense 
Agency officials told me in Tokyo that 
they recognized all of the foregoing 
arguments. But, they asserted, Japan 
was neither Israel nor Sweden, and 
(hat the Japanese plane would not 
encounter the difficulties (hat were 
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plaguing the Lavi and Gripen. Tbere- 

proolems that 


fore, the budgetary 
were be ginnin g to surface in those 
smaller countries were not relevant. 



There was no sympathy in the Japa- 
industry for the U.S. 


nese defense industry 



ingits own 


; Japan's industrial 


It was also dear that Japan recog- 
nized that European countries would 
step in if America backed away. With 
both the EFA and the Rafale pro- 
grams expected to be financially pres- 
sured, Japan would be in a position to 
fashion a favorable arrangement. 


No 


This Is a Bad Deal for Both Sides 


The Japanese tune has not really 
changed. Privately, industry officials 
argued against the FSX arrangement 
until virtually the day it was initialed. 
Japanese industry prefers to take a 
low profile on toe issue. The major 
corporations recognize that the y will 
profit handsomely however the FSX 
deal is resolved, and could benefit 
most if the whole thing falls a p art. 

Thus, Washington confronts the 
same issue it always faces when con- 
sidering a controversial military sale 
oveneas. Should it go ahead with a 


Perhaps America could have -.-P 


struck a better bargain. But if 
iih tins d< 


is better off with this rfwi tKon 



it was initialed. Japan building a new fighter plane 

— and uirEurope- 


with someone else 
an allies are only too wilting 


Indeed, with many in Congress ad- 
equi table allocation 


TIT ASHINGTON — The pro- 
YY posed arr a ngement on the FSX 
is bud policy for both Japan and the 
United States — in mwnmif as well 
as geopolitical terms. President 
George Bush should cancel the current 
coproduction plan and again offer to 
sell the Japanese the U.S. F-16, modi- 
fied to meet their special needs. 

No one argues that the United 


By John H. Makin 


nology through the FSX coproduc- 
tion arrangement. General Dynamics 
is to provide technologica] informa- 
tion on the F- 16, but the results of the 


research and development efforts for 
the design of the FSX are to 


States does not produce the best mfli- 
ai lowest cost. But h 



uuy aircraft 

prefers to develop its own fighter 
plane at more than twice the $3bfl- 
lion to 55 billion cost of mnHifiwt F- 
16s, which would be available for 
almost immediate delivery. Why? 

Surety a coproduction arrange- 
ment on civil commercial aircraft, 
such as already exists between a Jap- 
anese consortium and the Boeing 
Co., would be a far better way for 
Japan to develop its potential for the 
peaceful use of aircraft technology. 

By inristing on developing a plane 
of its own design, Japan nec es sarily 
projects a message that it is rearming, 
whatever its true intentions may be. 
Hie fact that the prime contractor for 
the plane, Mitsubishi Heavy Indus- 
tries, also produced Japan’s famous 
Zero fighter plane during World War 
II cannot have escaped the attention 


of Japan’s neighbors. 

us, both in 


Advocates, both in America and 
Japan, claim that the United States 
will receive valuable Japanese teefa- 


bdongto 

the Japanese Defense Agency. It is 
this agency that will decide whether 
FSX technology flows bock to the 
United States. Last December, the 
Japan Times hinted at the one-sided- 
ness of the technology-sharing ar- 
rangements, noting that "the defense 
agency should not be in a position of 
seeming to have obtained the tech- 
nology on too one-sided a basis.” 

The Japanese express some under- 
standable frustration about recent 
American complaints on the FSX ar- 
rangement. They claim that Caspar 
Weinberger, when be was secretary of 
defense, pushed hard for the copro- 
duction plan once he learned that the 
FSX prototype development had led 
to technology that would be valuable 
to the United States. Frank Carlucd, 
who succeeded Mr. Weinberger, also 
encouraged this arrangement 

The apparent revosal, or at least 
clouding of the issue, is frustrating to 
Japan’s Defease Agency and the Mit- 
subishi group. Bom warn to get mov- 
ing on production of the FSX While 
such frustration is understandable and 


while it is important to continue to 

nvwwtam a eftratwiriiw fcranmie and 

strategic relationship with Japan, nei- 
ther of these considerations changes 
the fact that the FSX coproduction 
arrangement is flawed. 

However, if Japan insists on pro- 
ducing its own fighter planes at a cost 
far greater than that of the modified 
F-16, this is Japan’s sovereign right. 
But then its export industries had 
better be prepared to face parallel 
“infant industry” protectionist ar- 
rangements from other countries that 
swat to develop or redevelop their own 
production of electronic products or 
other goods for which Japan possesses 


less-than-perfecr arrangement or just 
wash its hands of the entire affair. 


letting the Europeans step in? It is 
difficult to see how the United States 
would benefit economically, teebno- 


vocalmg a more 
of the Western defense burden, ft Eu- 
ropean -Japanese fighter project 
would provide the nttirnate irony, in 
that evaiu America ooold only watch 
as its allies, making no commitment 
to take a greater share of the defense 
burden, laughed all the way to the 
bank at America’s expense. 


logically or politically in any respect 
backed off. 


if it amply 


The writer was deputy i 
tary of defense for planning and re- 
sources from 1985 to 1987. He contrib- 
uted this to The New York Tones. 


IPO, 75 A ND 50 YEARS AGO 


a legitimate comparative 
Japan also will have to 


be prepared 
for increased skepticism concerning its 
desire to substitute foreign aid for de- 
fense burden-sharing. Nations with- 
out a desire to develop mihiary power 
do not spend billions extra to develop 
their own figfrterboniba planes. 

Finally, since the home-grown 
FSX won’t be ready for deployment 
umil 1997, Japan will have plmty of 
time to contemplate the value of its 
unique postion undo 1 the American 
defense umbrella. 


1889: Pussy Willow Days 

NEW YORK.— A whim of the hour 
ispussy willow lunches, which are not 
without a certain poetry of sogges- 
tk» as harbingeisof spang. One was 
giv e n to Mis. Cleveland recently, at 
which a& the coloring reminded one 
of the soft, dove-colored catkins. 
Great bowls were filled with pussy 
willow branches, sno w dro ps anajon- 
quils. The nidi of charitable and mer- 
ary organizations to secure the name 
of tire ex- President’s wife on their 
lists is, in view of fire absurd rumor 
that society did not intend to receive 
her, very amusing. It is said that such 
propositions reach her at the rate of 
two and three by every mail. 


raptured huge numbers of prisoners. 
On receiving the news. Gienecal Car- 
ranza ordered a bugler in sound the 
victory call. Thereupon the streets 
were thronged with excited crowds, 
which surged up to Gcoenl Csnan- 
za’s residence, raising cheers- 


1939: ’Peace Power 5 Pact 


1914: . Torreoi* Fails 


The write- is director of the project 
on economics and national security at 
the American Enterprise Institute in 
Washington. He contributed this com- 
ment to the Los Angeles Tima. 


JUAREZ — General Carranza an- 
nounces that Torreon lefi completefy 
into the hands of the rebels at 10:20 
last evening (April 2J- According to 
h.»n«rfr« received announcing the 
victoiy. General Villa is said to have 


LONDON — Prime Minister Neville 
Chamberlain, speaking today [April 
3] before a House of (Commons unit- , 
ed on the issue of foreign poScY as ii 
has seldom been "v* toe World 
War, appealed to all countries of 
good will to join in his prospective 
Woe of “peace powers,” detoxnmed 
to prevent AdotfTEtler from carrying' 
out any intentica he might -base to 
dominate the wtaid. Tire new policy of 
elective security was necessary, Mr- 
Chamberlain stid, too SSStff-' 

asces which had been riven by tire 
Gfaman gOVH ~nTrw»nt m hi irac i f and (O 
the world, that ft had tot wish “to 
dominate other races;” hss now been 
“thrown to toe vrindsriMditidy>“ . ... 
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a Doormat 




By William S afire 


W ' AfflNGTON. — A joke is told 
ti politico-economic circles 
about te unhurried deliberation — or 
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lack ofiecessaiy-urg^ncy— tharchar-' 
acteriz* the Rush adminiitration. 

The ^reridetit is awakened by the 
sound f puppies cayipgin the nipt and. 
goes dm to the white House kacben 
for a sack of poik rinds and : a glass of 
pillc. lofannbar with the suzioubdiogs 
in the baric, he bodes hts head on the 
refrigetlor arid is out cold for three aod 
a half tars. .When be opens his eyes in 
1992, e sees. -the face of the white 
Houiduef of staff, John Summn, peer- 
ing don at him. Mr. Bush's first wends 
are, “Jaw fares the nation?" 

*Ewythmg is in great shape," Mr. 

gSumm reposts. “Peace, prosperity with-. 

■ ■ 

Askd about the 
perepdon of 
leisureliness in 
goumcmce^ Mr. Summu 
saiif *Ours is a 

diferent template.* 

■ 

om rDation, the kmder-gealler tiring do- 
me me. One of Millie's erandpepoies 
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just id her first Utter, and the post office 
is devermg the announcement cards.” 

Te president warily asks for specif- 
ics: How much does it cost to mail a 
tettt from Washington to California?” 

“zme as last year,” says Mr. Summu 
wida shrug, “300 yen.” 

^ 1 discover if such complacency is 
*ramani at the center of power, . and 
to -ack down the source of a troub- 
linjnew phrase, I visited Mr. Sununu 
in Is West Wing offioe. 

le is, as they say, sharp. When 
1 nailed hours spsntin that comer office 
wit a previous occupant, and added 
wifully, “Say what you like about Hat 
deian, nobody ever ran into his motor- 
cars," Mr. Summu smiled and replied, 
“T mention that to Cheney.” 

le had caught the obscure allusion to 
inpt presidential motorcadmg during 
it Ford administration when Dick 
Ceney was chief of staff. 

3n the other hand, he is stffl insecure 
ad wet behind ms White House ears. In 
or interview, be had Iris deputy sit. in to 
tee notes, sign cl a player new to the big 
j&jgues and fearful of being misquoted. 
iHe had his scoctay josh. in with' a 
cssageabcimb^igmefor&pieaden- 
tii meeting. He waved it off to natter his 
utor and to impress him with the value 
c the tune being taken up. That hoary 
have-bo technique is known, to Oval 
tffkdators as “the 10-rmnste bounce.” 
Asked about tire perception of leisure- 
less in governance, the near-pafindram- 
■ aide offered a fresh metaphor to tt- 


plain the Failure ip understand the Bush 
approach: “Ours is a different template." 

Translation:. You can no longer use 
the Reagan template ini the keyboard of 
power. (A template in this sense is a 
plastic instruction sheet cut out to over- 
lay the computer's keys.) TbcJJash tem- 
plate reflects a different processing sys- 
tem: lfyou hold down Ait and push F9, 
you will now -get conciliation where you 
' used to get confrontation. 

i take this to mean, for example, that 
the deal made with the House speaker, 
Jim Wright, to keep the contras fed while 
giving a policy veto cm Nicaragua to 
Ccm^esswooldbeanuigriricipledt^^ 
in wi the Reagan template, but is a net 
pr agma rift pain on the Bosh template. 

SrSiefaf staff “had ahttie chat 
with" Boyden Gray. about, the way tbe 
president's counsel shut out of dial Bak- 
er-Sumnm-Soowcroft project, objected 
publidy. 1-think Mir. Gray ms right in 
trying to siop/an evisceration of presiden- 
tial power; but Mr: Sununu disagrees. 

Mr. Smunu was not trapped oy what 
was artfully presented as a linguistic 
question. The phrase enhanced rescis- 
sion is bang whispoed in the corridors 
of power. Sounds &ke a tricky aiphe- 
naism; what does it mean? 

“It's an alternative to tbe line-item 
veto," be said, suggesting the Senate 
Republican leader. Bob Dole, as the 
best source about that, 1 presume 
to avoid letting it appear to be an 
executive initiative. 

The ‘power to impound — to not 
spend ^ funds appropriated by Con- 
gress was taken away from a weakened 
president in 1974; Mr. Reagan’s coun- 
terattack, the line-item veto, never 
had a chance of passage. 

That leaves a middle ground of “re- 
scission, " or getting Congress to agree 
to rescind parts of a p pro priations, to be 
“enhanced* by making unnecessary the 
current affirmative legislative action. 

The upshot would be a substantial 
giveback of executive authority, as evi- 
dence that the Tower appointment prece- 
dent and the contra-veto usurpation were 
not- waves of the future. It would show, 
too, that the Bush White House was ef- 
fectively at work behind the scenes, pro- 
gressing without grandstanding. 

Will Mr. Sununu arid budgeted Dick 
Desman win this for Resident Bush? I 
don't see how, if their standard becomes 
a white feather on a flapping doormat, 
but for my different template, I am win- 
ing to plunk down about 300 yen. 
i The New York Times. 


* 

Letters intended for publication 
should be addressed '‘litters to the 
Editor" and contain the writer's sig- 
nature, name and full address. Let- 
ters shouldbe brigand are subject to 
editing. We cannot be responsible for 
the return ofunsotiatedmanacripts. 
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The Day They Beheaded a Building 


N 


EW YORK — Maybe ibeyTl put a 
plaque on the butiding at 108 East 
Street. Thirty-one stories high, faced 


96th Street Thirty-one stories high, faced 
with red brick and bristling with terraces 
it is 12 stories higher than the law allows. 
Although still a by Kg Apple 
standards, the city has made a mountain 
out of it. The owners have been ordered 
to remove the top 12 stories. 

Something remarkable has happened 
in New York City. In the hometown of 
greed, the city not even Tom Wolfe could 
fully parody in “The Bonfire erf the Varti- 
ties," citizens have risen in indignation. In 
Paris, 200 years ago, a citizens’ movement 
leveled trie Bastille. Here, it threatens 
the top 12 floors of a building completed 
and waiting for folks to move in. 

The courts aright yet reverse the city’s 
action and, anyway, 12 stories do not a 
policy make. The city, has tentatively 
compromised with yet another develop- 
er who overreached, this time by only 11 
feet. But with a mayoral election coming 
this year, virtue is rampant 

Someone in the White House oeght to 


says do to higher and bigger, it is a sign of 
massive discontent withm the citizenry. 
The stunning decision to decapitate a 
building would once have been consid- 
ered blasphemy. But the people of New 


LETTERS TO THE EDITOR 


In Behalf of Romanians 

Jn response to “Let's Stop Ignoring Ro- 
mania’s Tragedy n (Opinion. March 23): 

Romanians should be grateful to An 
Hoag) and for his appeal to the U.S. 
administration to act now on their coun- 
try, which auks deeper into tragedy with 
each passing day. 

I doubt that significant . improve- 
mentscan be achieved in Romania by a 
punitive U.S. policy. The available le- 
verage is probably too weak, specially 
since Romania revised its foreign trade 
and became a major suppLier 
of meal, com and technical services 
to the Soviet Union. 

On the other hand, it should be pos- 
sible for the UniLed States to furnish 
strong and steady support to those Ro- 
manians who risk tnor lives daily by 
demanding respect for human rights, 
independent labor unions, a multiparty 
political system, and free elections. 

VTNTILA BRATIANU. 

Paris, 

Democracy Requires Roots 

Regarding "We Can Now Answer Pla- 
to’s Question* (Opinion, March 25) by 
Charles Krauthammer 

It is much too early to make any 
assumptions about the meaning of Sovi- 
et “doDaocratizafion” and the possible 
worldwide ascendancy of democracy. 

Triie democracy is not mainly form, 
but rather a deeply rooted value system 


that has been absorbed into the culture. 
Even in the United States, same demo- 
cratic institutions are ' under threat 
from corrosive forces: deficits, drugs 
and crime, increasing separation on 
economic classes. Even if Mr. Kraut- 
hammer is correa that the verdia is in 
on “Western political vatues,” one 
should not forget how fragile a flower 
democracy is, m East or West 

HENRY E. BOTTS. 

ChAteauneuf Grasse, France. 

Let Drill Sergeants Do It 

John Lehman, the former U.S. secre- 
tary of the navy, suggests that America 
should eroand its military reserves C*The 
Saving of ike U.S Military: Reservists," 
Opinion, March 27). This makes sense, 
though Mr. I^hman hurries over details, 
such as bow to obtain trie people to fill 
the reserve billets (money is not the an- 
swer) and how to keep the moss from 
growing over the “professional reserves,” 
who are there for their dub meetings 
until the signal flag goes up, whereupon 
they head for the warm ores of heme: 

America needs a strong mflitaiy. To 
have it, and to solve the lack of paratal 
control over children, cut down on drugs 
on the streets and give minorities an op- 
portunity for economic advancement, we 
must recnstaie tbe draft: Provide every 
person a free, four-year college educa- 
tion for two years active duty and three 
years of reserve training dining college. 

Of course, the draft will be unfair. 


La the mothers cry, the intellectuals 
complain, the congressmen obtain the 
easy road for some. What matters is 
building backbone. Give the kids back 
to the drill sergeants. The mothers and 
fathers can't handle the situation. 

COLONEL ROBERT G. DAVIS. 

U.S. Marine Corps. Retired. 

Monte Carlo. 

S laugh tering die Trees 

Tom Wicker’s appeal to preserve the 
meat U.S. forests ("Forests: America, 
Too, Is Stripping,’’ Opinion, March 23) 


is more than justified. One of the 
most repulsive rights to the foreign visi- 
tor are the stripped hillsides m the 
beautiful American Northwest, visible 
proof of a policy of exploitation that 
is reminiscent of the slaughtering of 
American buffalo hards. 

PETER HENGEL. 

Schdnried, Switzerland. 

Washington and UNESCO 

Regarding the opinion column “ UNES- 
CO Reform : America Shouldn’t Put 
Money on It" (March 29): 

2 take exception to the judgment of 
Diana Lady Dougan that America 
should stay out of UNESCO. The cause 
of culture and communications world- 
wide is far too important to the United 
States to sulk and shun. 

V. W. H. GREENWAY. 

Rome. 


By Richard Cohen 

But you could say that about just 
about any place now. The emphasis the 
Bush administration says it wants to 
place on protecting the environment 
comes from an acute reading of public 
sentiment. Just a year ago, the beaches 
not far from New York were closed. 
Hypodermic needles came in with the 
tide. Sewerage did tbe dead-man's float 


MEANWHILE 

up the coast In the greater Los Angeles 
basin, smog seems to have settled in for 
the duration — 199 days of smog alerts. 
And in Washington, trie onerous sum- 
mer is made worse by air so thick and 
diny it could slow a buIleL 
Now the country is sekened by a mas- 
sive oQ spiD off the Alaskan coast — 11 
million gallons, 41.5 nnQiou liters, of 
crude from the tanker Exxon Valdez. This 
was, we were told, an accident. 03-in dus- 
iry spokesmen ask us to look at all the 
crude thai was pumped and shipped with- 
out incident. No erne has died. But the sea 
is poisoned with oil; fishing grounds are 
endangered; white birds dive into the 
water and come out black. A huge oil 
oompany, Exxon, had assured us that if 
such a tiling happened it could be con- 
trolled. Here, see our plans. Here, see our 
technology. But something went wrong. 
The plans don’t work. The technology is 
insufficient. The sea is besotted with oiL 
It is the bad hide of the growth-at- 
any-cost adherents that tbe Exxon Val- 


dez went astray 10 years to the month 
after the nudear accident at Three Mile 
Island. That, too, was a mere accident, 
an event that could not happen, should 
not happen but, somehow, did. Tbe 
plant has yet to be completely reopened 
and. like Chernobyl in the Soviet Union, 
the disaster came like a slap to the face: 
Oh, so this is what we were warned 
about. So this is what those loony watch- 
ing ecologists were saying might happen. 

In politics, as in weather, there are 
seasons. The season of Ronald Reagan 
has passed. Tbe growth he advocated, the 
deregulation he extolled, tbe bounty we 
would all get from nn t rammel ed capital- 
ism, took us in the wrong direction. The 
virtues of greed, manifest in tbe novels of 
Ayn Rand, have become the vices of real- 
ity. For eight years, the nation's energy 
policy was essentially to have none at aE 

Now, in New York a building is being 
shrunk. In Los Angdes, strong anti-smog 
laws are going into effect. Those dreaded 
words — policy, regulation — arc no long- 
er abstractions. Here, as elsewhere, peo- 
ple are trying to control the environment. 

So maybe years from now school chil- 
dren wih be taken to 108 East 96th Street. 
They will be told that on this spot a 
developer put 12 too many stories on his 
building and the city told him to take 
them off. He pleaded that the zoning map 
was muddled, that the cost of removing 
tbe floors and their 24 apartments could 
amount to more than $] million. Do it, 
he was ordered — and history was made. 

What should the plaque say? What's 
Latin for “We won't take it any more?” 

Washington Past Writers Group. 


The Culprit Today Is — AU of Us 

T HE EXXON Valdez calamity again brings painfully to light those difficult 
choices we constantly make in modem technological life, none of which is 
simple and all of which have consequences. 

In our complex modem societies, our cherished life of creature comforts and 
convenience demands scores of unavoidable acts of mist every day in tbe integrity, 
skill and competence Of dozens of faceless people whose identity we never seek out 
until things go wrong. And by then it is usually too late. 

We assume that the elevator inspectors are not on the take, that the airline pilots 
or locomotive operators are sober, that the airline is sensitive to the dangers of metal 
fatigue, that nuclear engineers scanning their consoles are capable of detecting a 
coolant leak before it becomes deadly. And, of course, that a skipper conning a 
supertanker through treacherous, reefy waters will be on the bridge and not have Left 
things to an inomerienced subordinate. 

In any case, few show any disposition to give up plastics, or abandon our 
emancipating bat energy-burning gadgets and appliances. Today, an environmen- 
tally sensitive young suburbanite tosses her dothes into the dryer, selects a couple of 
TV dinners to' microwave later on and drives the family station wagon across town 
to demonstrate against the new nudear plant — after which she and her allies eat 
picnic 1 undies on styrofoam with plastic knives and forks. 

She has just observed with indignation the 10th anniversary of the Three MOe Island 
nudear meltdown in Pennsylvania, which stopped the U.S. nudear power industry 
dead in its tracks — she helped see to that! — and helped fill the seas with stiD more 
oil-bearing supertankers. But she is equally outraged by the atnation in Prince W illiam 
Sound, seeing no connection between her way of life and the problem. 

She is not done, of course; for she is all of ns. 

The vexation of the modern high-tech life is that even as the nature of modem 
technologies malres the rare environmental calamity all the greater and more frighten- . 
bog, the task of fixing accountability becomes harder. But we must al least try, without 
excess self-righteousness, and cornea tbe problem when we can. Without some 
s tandar d of Human accountability life becomes random, chaotic and finally senseless. 

— Edwin M. Yoder Jr. in The Washington Post 
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With Cadillac's new U.S. delivery plan, 
residents of Europe can purchase luxurious, 
V8-powered Cadillacs at substantial 
savings while visiting the United States. 
Each new .Cadillac sold under this plan 
will be especially equipped to meet all 
regulations of the home country, yet 
legally can be driven in America. 

Other benefits:. A chauffeur-driven 
Cadillac takes you from the airport to 
the Cadillac dealership. Your Cadillac is 
exempt from U.S. purchase tax. You save 
the considerable expense of car hire costs. 
All details are handled by a participating 

European Cadillac dealer. 

■ 

■ % ■ 

Before your next business trip or holiday 
to the United- States, visit a General Motors 
Sales Agent or simply mail the attached 

form for more information on Cadillac's 

• ■ ■ , . 

exclusive new plan. Orders for 1989 model 
cars must be placed at your dealership by 
May 5,1989,.- 


Mail to; 

■ ■ 

Cadillac Regional Marketing Office 

GMODC/IES-Europe 

c/o G eneral Motors Service G.M.B.H. 

Eisenstrasse 2,-Postfach 1507 

6090 Ruesselsheim 

Federal Republic of Germany 
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Bush and Mubarak Split on Peace Talks 
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By David B- Ottaway 

Washington Rea Soviet 

. WASHINGTON — President 
Gewge Bush and Raadent Hosni 
Mubarak of Egypt agreed Monday 
tdh the basic principles for a Middle 
Bast peace settlement bat remained 
in disagreement on the need for an 
m t ematio n al peace conference. 

'As adnunistratum official also 
said Mr. Mubarak “very emphati- 
cally made dear that his govern- 
ment was not, repeat sot, involved 
in the production” of chemical 
weapons, despite recent U.S. media 
repots that Egypt had sought to 
obtain such a factor? from a Swiss 
co mp any. The UJS. official did not 
elaborate on that subject 

Speaking after a meeting at the 
White House, President Bosh said 
the United- States shared with 
Egypt “a sense of urgency to move 
toward a comprehensive settlement 
through direct' negotiations' 7 be- 
tween Israel and its Arab neighbors 
and the Palestinians. 

- Mr. Budi also said a “property 
structured iateniational conference 
could play a useful role at an ap- 
propriate time." But Us emphasis 
was co die need for a uew "‘creativ- 


ity” and “imaginative ways'’ of re* 
thinking the peace process. 

He said he thought that “a new 
atmosphere must be created where 
the Israels and Arabs fed each 
other’s wiDin] 

and that “violence can give way to 
dialogue.'’ 

Mr. Mubarak, on the other hand, 
called for movement on an interna- 
tional conference “in a finite peri- 
od, at the end of this year, begin- 
ning of next year,” according to an 
administration official 

Mr. Mubarak agreed at a March 
23 meeting in Cairo with King Hus- 
sein of Jordan and Yasser Arafat, 
the chairman of the Palestine Lily 
eratjon Organization, that his main 
objective in Washington would be 
m try to persuade the Budi admin- 
istration to accept an inte rnational 
conference now. 

The senior U.S. official said 
Monday, however, that the admin- 
istration believed there was st£Q “a 
lot erf ground that has to be covered 
before there could be a possible 
role for an international confer- 
ence.” 

Secretary of State James A. Bak- 
er 3d has indicated the administra- 


tion will back, at least initially, an 
effort by Prime Minister Yitzhak 
Shamir of Israel to hold elec ti o ns 
for local Palestinian leaden in the 
Israeli-occupied West Bunt and 
Gaza Strip. 

Mr. Baker has also called upon 
both the Israelis and Palestinians to 
take “various reinforcing and re- 
ciprocal steps” to reduce the vio- 
lence in the West Bank and fl*** 
Strip to pave the way for such a 
dialogue. The United States has 
asked the PLO to support this ap- 
proach. 

But a U.S. official said that Mr. 
Mubarak told Mr. Bush that there 
was “a question as to what extent 
Arafat is able to be respooablefor, 
or to control, all of the acts of 
violence winch we have seen.” 

“He made it very dear that Ara- 
fat cannot stop the intifada even if 
Arafal wanted to stop the inti- 
fada,” the official said. Intifada is 
the Arabic word for the uprising. 

Mr. Mubarak had nonetheless 
agreed about “the need for a gener- 
al calm” to help facilitate the peace 
process aimed at bringing about 
direct negotiations on & basis of 
“land for peace," he said. 


■ 

El Salvador Judge Throws Out Case 
Involving Human Rights Charges 

Dm « _ _____ 


Mr. Mubarak spoke of the Pales- 
tinians' “legitimate national rights" 
while Mr. Bush referred only to 
their “political rights,” signaling 
long-standing U.S. opposition to 
an independent Pales tinian state. 

Both presidents enqihaszed that 
their talks had been held in a warm 
atmosphere, and they noted each 
nation's “pivotal role" in efforts to 
get the peace process under way 
again in the coming months. 

But there was no announcement 
on the release erf $230 million m 
cash assistance far Egypt, which 
the administration is holdmg 
until (he Mubarak government im - 

! dements certain economic re- 
orms. 

_ Congressional and administra- 
tion sources said, however, that the 
administration might agree to re- 
lease SI IS million of it shortly and 
then wait to see if promised new 
measures are taken in July when 
the 1989-90 Egyptian budget goes 
into effect 

Mr. Mubarak said that be and 
Mr. Bush had agreed to double 

their efforts to help end the righting 

in Lebanon. 

The State Department issued a 

sta t ement Monday cond emnin g 
the continued artillery exchanges 
between Christian and Moslem 
factions, backed by the Syrian 
Army, and oiling for an immedi- 
aie cease-fire and an end to the 
Syrian-led siege of the Christian 
enclave. 
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By Douglas Farah 

Washington Rest Service 

SAN SALVADOR — A judge 
has thrown out a benchmark bus- 
man rights case involving rightist 
military officers and dvmans sus- 
pected of death squad activity and 
charged with running a kidnapping 
ring. 

The ruling is being viewed by 
analysts and diplomats here as a 
severe setback for U.S. efforts to 
foster stronger official action 
against alleged human rights 
abases by limitary men. It also 
dealt a blow to the more moderate 
wing nf the Nationalist Republican 
Alliance, known as ARENA and 
led by Alfredo Cristiani, who re- 
cently won the presidential elec- 
tion. 

Mr. Cristiani criticized the 
judge's decision, but analysts and 
diplomats said the ruling could 
damage the president-elect at a 
time when there are serious <pes- 
nans whether he can control right- 
ist dements in his party. 

The United States has made no 
public comment on the decision, 
but sources said that the UJL am- 
bassador, William .Walker, was 
outraged by it and was making his 
displeasure known to judicial au- 
thorities. 

The ruling was made on Friday 
by Judge Juan Hector Larks, 20 
minutes before he ended his term at 
the 3d Criminal Court and took up 


a new assignment on the civil 
bench. The judge said he was void- 
ing the case because the investiga- 
tion had been based on one defen- 
dant giving evidence against 
another — a procedure the judge 
called unconstitutional 

He ordered the three suspects 
freed unconditionally, leaving so 
room for appeal 

Justice Minister Julio Samayoa 
attacked the ruling as “premeditat- 
ed,” suggesting that the judge bad 
been waiting until the end of his 
term to act 

The three suspects bad been 
jailed and charged with five kid- 
nappings that brought in about $4 
million from 1982 to 1986, but had 
not yet been tried. According to 
investigators and former death 
squad members, die kidnappings 
reflected efforts by death squads to 
raise funds after their original 
backers stopped finan cing them. 



The death squads, poring as left- 
ist rebels, began to bdnap some of 
the nation’s wealthiest 
men. But some of those kit 
recognized the voices of the 
abducting them and asked for a 
government investigation. 

One of those ordered freed was 
Rodolfo Isidro L6pez Sbrian, a 
cashiere d National Guard Heuten- 
ant and protigfc of the rightist lead- 
er Roberto d’Aubuisson, who the 
United States believes was respon- 


sible for ordering the 1981 kitting 
of two American labor advisers and 
the Salvadoran head of the land 
reform program. Because of bu- 
reaucratic snags, he is not expected 
to leave prison until Monday. 

Orlando Uovera, Mr. L6pez Si- 
brian’s father-in-law, has already 
been released and left directly for 
the Guatemalan border. But he was 
not allowed to cross because Ms 
name bad not formally dared. 
Major Josh Alfredo Jimtnez, still 
cm active duty, was released and 
returned to duty in the army. 

Judge Laxios also revoked out- 
standing arrest warrants against 
five other known rightists, includ- 
ing a colonel and lieutenant, who 
fled the country when the case 
broke in 1986. 


Court Denies North’s Appeal 

United Press fntemtaumal 

WASHINGTON — The VS. 
Supreme Court refused Monday to 
dismiss charges against three Iran- 
contra defendants because of al- 
leged im proper grand jury proceed- 
ings. The decision was a setback to 
Oliver L. North, John M. Poin- 
dexter and Albert Hakim, on trial 
on charges stemming from the sale 
of arms to Iran and diversion of 
profits to the Nicaraguan contra 
rebels. 


In Rome, 

your preferred 
choice is die 

Ambasciatori 

Palace Hotel 

In the heart of Rome, in die 
famous Via Veneto, across from 
the American Embassy, the 
historical Ambasciatori Palace is 
one of the world's renowned 
dpbitp hotels of the Italian capital. 
Completely renovated 
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United States, Canada, 
Caribbean, Europe and Asia. 

For reservations, 
or to receive a free 
Preferred Hotels Directory, 
have your travel agent call 

0) Utell International 
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AAL Mutual: 
CvGrp 9-45 9S1 
Inco 9J23 9-69 
Mufidp 9 j 61 ML09 
AARP Invst: 

CopGr 2BJ1 NL 
GfftfM \4M NL 
G«nBd 1454 NL 
Gthinc 2147 NL 
T*FBd 1A23 NL 
TxFSn 1106 NL 
AST Funds: 

Emrpp 941 
Gttllnp 10 l 2S UL76 
Stein p 944 1IU4 
Util In p 1130 1196 
AdtnCo p 15-52 1&O0 
ADTEK 9J7 NL 
AdvntG p fl.90 9-30 
AIM Funds: 
dnrtp 5J5 108 
Const p 746 111 
CvYIdP 949 10.17 
HfYfdP 8.13 154 
UmMp 946 9JB3 
Sumft 7.11 
Wring P 943 T0J1 
AM A Funds: 

CkxGf p 924 NL 
EMTP 1241 1345 
GHbGtp 21-24 NL 
Gibinp 194S NL 
GST p *71 NL 
GrPlp 1943 NL 
MdTCP 9J1 9-71 
USGvp 846 NL 
AMEV FotmU: 

AstAII 1040 1048 
Conitl 1250 14.10 
FUcur 2039 2145 
Grwm 16J2 1027 
HTYkl 948 1014 
SMCt 2073 NL 
TF Not 9.716 1022 
USGvt 945 979 
AcornF 39.19 39.19 
Afuturt 1049 NL 
Advetl Adv«iJ: 

Govt P 8.17 017 
Gwttip 1055 1255 
IllCPP 9.92 952 
SPCfP 1016 1016 
Al&rSCpP 13w» T3w50 
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AHkaiceCop: 
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Convp 942 946 
Court p 1645 1658 
DfvtdP 249 245 
Govip 849 056 
HiYfdp 010 057 
Inti P 1647 1744 
iCalTx 11.941244 
insMc 9 jfl 941 
Mtnlnp 11401246 
Morta p 846 9.14 
MunCA 937 9J6 
MuNY 846 942 
NttMu 9J1 970 
QuibT 2046 2245 
Survyp 13.18 1355 
Tacfip 19-46 2059 
Alturo Funds: 

Grwtti 1172 11.13 
Income 951 953 
AmerCaplipl: ip-i 
Cnislk 1458 1552 
Corp 096 751 
Entrp 1158 1253 
Excti 7056 % 
FdM9P 1211 1242 
Fd Am 1051 1152 
GuScd 941 1052 
HorHr 1196 14.16 
HI YW 858 972 
Mun B 1025 19.16 
OTC 097 742 
Pact 2146 2546 
PmrW 446 448 
TEHYp wrilJB 

Txeip JKSH-S 

Vcntr 1255 1372 

America* _ 

A Bald W79 V\ J5 
Amcp P 1064 1179 
AMoNp 
Bond P till 
Cap) Bp 2]jD62ta7 
CflPWD 

Ekpocp 3&7i3&39 
Fdlnwp ISM 1SJ9 
Govtp 11« 13A 
Cwttl p 15.29 J0J5 
HITrp 1XM 14AB 
Inco o 12JM 1277 
MffidP US K2J 
I CAP 1X*6 UJ9 
NEOOP 2171 
N Per P W» ta.JS 
t*e*p loTi 

TECAP 1*»!*S 
TEMdP IMftAg 
TEVA P mi litf 

vhwp liw.uTi 
AGBiFdtmnoll 
AHorltg 1J» 178 


A Imrst 731 748 

AlnvlQ 754 754 

Amcr Natl Funds: 
Grfti 448 479 
Inco 1846 2017 
Trfflex 14451544 
API Tr 1159 NL 
Am wav 647 735 
AnoM 1243 NL 
Amstno uoavafl 
Aqulla Funds: 

Aril 952 9.92 
Hawal 1060 1154 
or«g 941 iom 
TFCol 957 957 
AscPStk 1557 1582 
AvonGv 947 957 
Axe Houghton: 
FndBp 021 NL 
Inoom p 55 5 NL 
Stock p 54t NL 
BB&K 1057 1057 
Bafafaon Gram: 

Bond 149 NL 
Entorp 1256 NL 
Gwth 1152 NL 
Shadw 956 NL 
TaxFr 842 NL 
UMBSt 1135 NL 
UMBB 1027 NL 
Value 1753 NL 
BalrdBIP 1143 12S 
BoirdCap 15.14 1656 
Barttort Funds: 
BasVt 1256 NL 
Flxedl 946 NL 
Stintln .95 NL 
BasCDffl 2158 2158 
BaocHm 2744 NL 
Bertiani GopIM: 
CatfL 1044 NL 
Catno 155 NL 
GatfH 856 NL 
GaTFI 950 NL 
CPTNT 953 NL 
GNMA 95ft NL 
Goldin 945 NL 
NITFI 9J4 NL 
N1TFL 1015 NL 


TaWO 8676 
Tol995 5658 
T02DOO 3743 


NL 
NL 

NL 

TgSDIO 1744 NL 
Tfl2015 1240 NL 

Berger Group: 
m 1957 NL 
101 1243 NL 

Per mtoln Fd*: 

GvSti 1245 NL 
ShtOur 1244 NL 
LntDur 1245 NL 
DtvMu 1248 NL 
NY Mu 1242 NL 
BlgEGyp 957 1021 
BlanPrp 744 744 
BlnSGrp 9.90 9.90 
Boston Co: 

CdAPP 315? NL 
GNMP 1L4N NL 
MgdlP 1142 NL 
SpGfliP 1544 l&M 
BasGri 1350 1350 
Bmdyvu 1015 NL 
Brace unavoll 
BullA Bear Gp: 

CoGt p 933 NL 
Ealncp 1155 NL 


GoWp 
H lYldP 
SpEop 
T xFrp 

USGvp 
CJLT rrt 
CaUnosff 
CoEMUfip 
CalTraf 
ColUS 


1372 

953 

2013 

1733 

1337 

973 

1037 

078 

11.17 

942 


Calvert Group: 


NL 
NL 
N L 
NL 
NL 
1039 

a 

NL 

NL 


Ariel 
EqutVP 
GvUd 
Inco 
SoctrtP 


SoeEa 
TxFLt 
TxFLg 
US Gov 
WShAt 


24.10 2531 

19.11 19.11 
1444 1473 
1556 16491 
2341 26.18 
15.15 15561 
14-93 1553 
1055 1076 
1545 1 575 
1X92 1457 
1857 1857 


Capstone Group; 

_ JO JfT 


EaGrd 

FdSW 

incom 

PBHG 

Trend 


947 9.94 
1152 1241 
5.10 536 
1084 1138 
1160 1X23 


Cafflfflto FUndft- 
CcpGP 175 18A 


CapTR 
GOVtP 
TENHl 
Cardnl 
CrdnlGv 
Cut She 


11341157 
9.11 954 
933 977 
T 551 1756 
848 8.90 
1637 NL 


be-muhtoMwidfc 
awHYP 11^ 
Chestnut B1.74 NL 
CIGNA FUfllto! 
Aprsvo llJJJ5» 
©wsc p via UL13 
Gr»Tp \XM 
HiYldP 9JW 1M1 
inco P M 
ManBpunroii 

ump 111 ; 

Value P 1371 1443 

OttbanklRA^JT: . 

Botortf 153 NL 

tMI - \Si St 

152 NL 
4043 NL 


inoom f 
SWTrf 
Clipper 


Grtonlal Funds: 
AGoidP »51^JS 
CdlTED 687 741 


Bid Ask 
CPCSIIP 44424533 
CCsIlp 4343 4439 
Dvsdln 730 753 
EQlnc 1539 1650 
Fund 19.19 2058 
GvSocp 1058 1157 
Grwth 1247 7331 
HTYkl p 7.12 748 
incom P 651 653 
IncPts 930 957 
IntEqp 1856 1856 
MATx p 752 737 
MJTEp 65B 691 
MflTEp 672 756 
NYTEp 6 56 689 
ObTEp 675 759 
SmJJnp 1343 1359 
TXlnsp 747 754 
TxExp 1280 1X52 
USGvp 698 733 
USIdP 1448 1529 
VIPpr 1059 ‘NL 
VIP HI 977 NL 
Co DTE 972 IOTI 
CotorNa Funds: 
Fixed 1201 1251 
Grtti 2256 NL 
Munir 1139 NL 
SPd 3753 NL 
Common Sense: 

Govt T07B 1156 
Grwtti 1133 1231 
Grtnc 1139 1234 
MunB 1211 1271 
CwfVhAB 142 153 
CwtttiCD 158 214 
Composite Group: 
BdStkp 1035 1068 
Gwtfip 11-46 1154 
InFdP 853 859 
NWPrp 164517.14 
TxExp 7.13 743 
USGvp 956 956 
Concord Income: 
Gonv 953 1051 
USGov 647 655 
NtlTE 657 736 
Conn Mutual: 

Govt 955 1042 
Grwm 1215 1256 
Tot Rot 12171258 
Conn Equities: 
Eoutvt 9.15 956 
Ootint 850 836 
TE CA 754 757 
USGvt t 876 9.15 
COPtoV 1247 NL 
CoimseUors Fd: 

COPAp 1013 NL 
EmGrta 

1255 NL 
Flxlnc 953 NL 
litfGvt 952 NL 
NYMu 947 NL 
CtrvGOP 1671 1630 
Cowent 1051 1051 
CownOpp 955 1056 
Criterion Funds: 
Gmrc p 857 V42 
Gvlnsp 838 859 
InvCN P 877 931 
Lowry p 867 9.10 
PROIP 742 (LOO 
QuofTp 955 1034 
Sunbltp 1735 1842 
Techp 1876 1970 
USGvt 8.17 158 
enter Special^ 

Cv Sec I 935 935 
GtoUft 1130 1140 
HlYkj 9.10 9.18 
.HYTFf 9.13 9.13 
QnbridG 

1022 1032 
DR Eaty unavall 
Dean witter: 

Am VI t 1358 1358 
COITFp 11401140 
Convtt 851 691 
DevGr t 973 973 
DvGlh t 2041 2041 
GPlust 873 873 
HlYTd 1147 1153 
NYTFt 1081 1051 
NtiRst 1019 1019 
Ofrtnt 841 848 
SoarTP 1151 VT41 
AtfTxp 954 954 
Mngd t 1053 1053 
Strut 1051 1059 
TaxEx 10851130 
USGvt t 930 930 
Utilt 1037 1037 
VOlAdt 1277-1277 
WtdWt 1498 1698 
Delaware Grew: 
DOCtrl 1777 1942 
DeetJlP lUJttg 
Detow 1654 169* 
Detop P 1476 1650 
DOfCtil 7 JD 854 
DlChllP 730 757 
Gvtlnp 834 L76 
InvesP 946 NL 
TxFPO 746 854 
TFUSI 1039 1071 
TxFU 1143 1178 
Trend 934 1043 
DIT Funds: 

CoGttiP 1165 NL 
Cunifp 931 NL 
GvtSc P 942 NL 
OTCGn 2830 2830 
Desttnyl T2M 

0«tfH r 

Dlmenstonat Fds: 

Com 1248 NL 

ir st 

SSn k st 

LI Kins 37J1 NL 
OG DIV 22J1 ML 
DodCx Bl 3111 NL 
DotfC-SI SAM NL 

dwexc iun law 

DbtoTx 11X2 11-96 
Dnxet Bumhw: 

Burnh VALtHU, 
05 BO I lOJtlOJS 
03 Cv t U6 LU 
DSTfit 

05 Cv I V.U 9.1 B 
DSGrl 1226 1126 
DS Ld I Ml 9M 
DSTOP IBM KUDO 
OS P f 1UN UJ4 
FenEat TQJBUUO 


BM Aik 

FLtd lOn 1832 
FLOP 935 946, 
Dreyfus Grp: 

A Bond 1324 NL 


?! 


ColTx 

CopVP 

CvSec 

Drvyf 

GNMP 

GthOP 

InsTxp 


Levee 
Mas Tx 
NJTxp 
NwLdP 
NY Tax 
NYTE 
NYlnp 
StilnT 
ShlriQv 

Sir Asp 
S tine p 
Sllnvp 
STtWp 
T ax Ex 
ThrdC 
USGIn 


1438 NL 
2457 2553 
*5T NL 
1054 11.96 
1455 NL 
1076 NL 
17.12 NL 
1X23 NL 

1141 1435 
1534 NL 
1256 NL 
2456 NL 
1449 NL 
1457 NL 
1034 NL 

1142 NL 

1089 NL 
2739 2821 
1258 1X17 
1553 1636 
2050 21.13 
1214 NL 
657 NL 
_ 1203 NL 

Eaten Vance: 

EHStk 1X19 1432 
GvtObP 10571152 
Grwth 737 743 
HJYkl 457 532 
JncBas 933 950 
Invest 730 756 
MunBd 856 930 
Nautte 1074 1138 
SpEat 1957 2056 
TotRtP 754 834 
VSSpf 1152 1157 
Eaton V Morathn: 
CalMnt 975 97S 
Hit net 932 932 
HlMont 949 949 
EcllpEq 1072 NL 
EmpBM 1659 1743 
Enterprise Group: 
Grtnc f 1452 1457 
Grwttlt 645 645 
HYBdt 1233 1233 
EautlecSebel: 

AaGth t 1274 1274 
HlYWtf 846 064 
Tat Rett 1X331333 
USGvt 950 950 
East rat 21.11 NL 
EurpEm 1036 1053 
E moreen Funds: 
Even* 1238 NL 
TatRtxi 1752 NL 
VdTm 1139 NL 
FBLGthl 1040 1040 
fra Fundi: 

COP It 1238 1X24 
■ Nwlnc 959 1054 
Partnl 1X18 14.10 
Piren 1936 2060 
Frtimt 4837 4837 
.Federated Fundi: 
ICpCah unavall 
Excti 5241 
FBFunovoU 
FT Hit 1639 
Fdrint 938 
FtoatT unavali 
GNMA unavali 
Gwth 1849 
KtYld unavali 
inco unavali 
F1MT 957 
MtoSc unovofl 
Short 1050 
SIGT unavali 
SlkBd unavali 
Stock 2X76 
USGav unavali 
FVfotttY Invert: 
AarTFr 1135 
A Mar 

eotonc 


NL 

NL 

NL 


NL 


NL 

NL 


NL 


NL 
1034 1034 
10541156 
1136 1149 
1053 NL 
939 NL 
1338 1345 
1530U4T 
9556 NL 
1021 NL 
14.1214.12 
1052 1052 


BfuCh 
CATF 
CAIn 
Cdo r 
Cap Apr 

emst 

CcmnT 
Centra 
CiwSc 
bo-cnutual-fundo 
Eq Inc 
Eaidx 
Eunpr 
Excti 
FUel 
FlexB 
Fredm 
GtoBdr 
GNMA 

GovttC 
Grolnc 
GroCo 
Hllnc 
HIYId 
insMu 
IntBd 
ImtGrr 
UdMn 
Mcoln 
Ml TF 
MATF 
MN TF 
MtaSc 
MunBd 
on TF 
NJHY 
NY HY 
NY ins 
OTC 
Ovrse 
PcBasr 
Pa TF 
Purlin 
ReolEs 
SMBd 
ShtTGv 
Sht TF 
SPC«t 
TXTF 
Trend 
Utlllne 
Value 


1139 1139 
1372 1*00 
7130 7130 
1632 1022 
640 NL 
1333 NL 
1057 1857 
952 NL 
P.V9 NL 
1575 1638 
1637 1677 
845 NL 
1236 NL 
1065 NL 
978 NL 
1255 1217 
957 NL 
5292 5456 
1869 NL 


1057 

1031 

971 

754 

1031 

10.10 

1137 

1046 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


Fldllnv Jnstit: 


1959 2030 
2655 2656 

15571538 

9.54 NL 
1331 U5B 
097 9.15 
9.13 NL 
973 NL 
932 NL 
7443 1732 
9.95 NL 
4157 4157 
10871159 
2758 NL 


CTARf 
EnPG 
EaPI 
IP LTD 


9.13 NL 
1173 1X73 

u* 31-3GS 

1850 1050 


Bid Ask 

IPSG 930 NL 
TE Ltd 1037 NL' 
QualD 11-63 1153 
Fidelity Meets: 
StAJrr 1132 11JB 
SIAGlr 1559 1540 
StAutr 1231 123* 
StBlar 1151 1174 
SIBrdr T5L11 1549 
SIBrkr 831 848 
SlQftj r 1031 1052 
SlCher 2X11 2XSB 
SKCnwr 10431044 
5IDef r 1179 1123 
SIEIecr 679 093 
SelEUt 937 946 
SIEno r 1X93 1431 
StEnSr 058 876 
SIFnSr 3009 3070 
SlFdr 1974 2014 
SIHIttir 3773 3850 
SKncrr ff33Z U39 
SILetsr r 2*782753 
SIMOr 932 941 
SIMetlr 11591213 
SIPapr 1150 1214 
SJPrpr 1225 1250 
SI Rear 1154 1137 
SI fieri r 1X12 14.10 
5l5Lr 1035 1056 
SlSOftr 1436 V445 
srrecr 17.13 1748 
SITeier 2U6 2159 
Slum r 2741 2757 
FklJ PTymtti: 

GovSct 096 933 
GrOpp 1454 15.17 
HIYId P 970 1O10 
IncGtP 1145 1153 
5TBdp 974 959 
SpcSltp 1651 1730 
FWuCap 1558 NL 
Flnandal Pros: 
Dvnam 671 NL 
FSB Gv 6J0 650 
FSP Ea 1045 NL 
FSPEu 946 NL 
FSPFn OT3 NL 
FSP U 850 NL 
FlnTx 1433 NL 
Gold 5A5 NL 
HtScr 1646 NL 
HfYto 773 773 
Indust 370 NL 
inoom 839 839 
Lrtsr 1341 NL 
■ Poctf 1371 NL 
Sctoct 635 635 
Tech 1150 NL 
FstEaer 1158 11.98 
Frt Investors: 
BlChpp 1157 1154 
BdApp 1052 1051 
Dtscnp 096 979 
Govip TO68 1151 
Gwthp 652 658 
HtohYp 1291 1X92 
incop 5.13 541 
IntScp 459 552 
NYTFp. 1X321436 
Spc&d 1216 1A19 
TxExp 978 1854 
Vahwp 11.11 1214 
First Trust: 

TFIncp 13371X71 
TFlnsp 1554 1543 
USGvp 950 1005 
Floe Invertors: 
CtpCsp 943 NL 
EmGtp 1X28 1X91 
IntTrp 1249 1X08 
Teffnp 1755 1849 
TRTsp 953 1040 
Fto«*tk> Group: 
AZTEP 941 952 
CpCshp 3432 NL 
CTTEP 945 956 
GATEp 940 1002 
KYTE p 944 1006 
MlTEp 1037 1052 
NCTEp 938 949 
OHTEp 10271072 
PATE p 939 970 
TnTE p 959 1032 
VATEP 952 954 
Ftox Funds: 

BOddp 1524 NL 
Grthp 954 NL 
incGrp 1838 NL 
Mulrfp X12 NL 
Fortress lnvrt: 

GISI r unauoll 
HIQair 1244 1277 
HYMut unavall 
TP USrunavoa 
44 WlEq *74 479 
44Wotlr 251 251 
Founders Group: 
Bluecp 850 NL 
Fmtrp 1578 NL 
GertlP 030 NL 
Iftoop 7.18 NL 
Sped 622 NL 
Franklin Group: 

AGE 125 3 39 
AdlAftt 959 1041 
AZTF 1028 1071 
Cal ini 1076 1131 
CvtSc 946 955 
DNTC 1251 1X03 
Equity 084 7.13 
FcdTx 11-17 1144 
FLTF 1052 1X96 
Gold 1152 1231 
Grwth ZL& 2154 
HY TF 1044 1081 
Incom 249 218 
InsTF 1151 1147 
MaYF 1031 1095 
Ml Tax 1050 1135 
MNlvs 11.161143 
NY Tax VL71 11.16 
OhlgJ 1073 1139 
PaTF 945 954 
Option 140 163 
PRTF 1045 1009 
SJ Gov 1004 1019 
TAGov 974 10.15 
TxAHY 925 944 
Utils 737 757 
US Gov 872 750 
ColTx 650 75V 
Franklin Mad Tr: 
CPCflllP 21522144 
InvGdp 159 09S 
RtoDvp 10451019 
Freedom Funds: _ 
EdVaft 1053 HUS 


Bid Ask 
GIOM I 1171 1171 
GUP! t 1036 1036 
GOUI UM 1440 
GvPIsl 936 936 
MflTEt 1056 1056 
RgBkl 1139 1139 
FmrtMA 7044 NL 
FundTrust: 

Aperfp 1244 1263 
Grtti fp 13J6 1X56 
Grot fp 1335 1X45 
Inco! 951 945 
Fund Source: 

EaTrp 953 1034 
GvSec 656 648 
InEqffP 1557 NL 
GobllAt 1649 NL 
GabHGr 1X99 NL 
Gelcoto 2151 NL 
GIT Invst; 

E4SPC 1647 NL 
HlYflf 1042 NL 
InMax 013 NL 
IflARt 959 NL 
TFVA 1079 NL 
GNAr 937 937 
GotwrGr 1053 NL 
GlwyOp 1451 NL 
GT Globed- 
Bond p" 1059 11.12 
Europ 1863 1746 
GvftOC 1032 1073 
Inf Ip 22112X21 

Japan p 1220 1281 
Puclfp T950 2079 
WldGp 1L14 11.70 
Galaxy Funds: 

Bond 952 952 
EauJty 1088 1058 
GanUW 175 157 
GenAerp 2151 NL 
Gen Eleclnv: 

EKDN 1072 1072 
EWH 1138 1138 
Elfnln 1052 NL 
ENnTr 2X28 NL 
EUnTx 1094 NL 
S&S JL79 NL 
SOS La 1078 NL 
GnNYTp 17.98 NL 
GenSec 1152 1152 
GnTxEp TZJ9 NL 
Glutei Group: 

COApp ia 18 NL 
Erlsap 3750 NL 
GlntFd 6956 NL 
GmGSt 1757 NL 


MGrp 1739 NL 
Gvln p 1254 1250 
OpGtp 1X17 NL 
GwWfltlp 1246 1X33 
Grtti Ind B56 856 
Guardlavi Funds: 
Bond 1139 NL 
ParkA 2238 2X43 
Stock 2077 NL 
HTimea 1151 1255 
HartoEq 1174 NL 
HorbrG 1155 NL 
Hart EGt 1234 1241 
HOTtGtti 1672 1734 
HrvrtGp 1053 1064 
HeartGp 872 934 
Heart to p 1X38 UL10 
HerHeep 1245 1297 
HrtgCvp 941 1001 
Hidden Strenaftr. 
Gwthp 1072 1135 
ModAp 746 854 
USGvt 937 954 
HJMrk » 1063 

HmGvSc 934 970 
Hor Man 1855 NL 
Hummer 1445 NL 
IRIStkp 656 7.18 
IAI Funds: 

Apollo 1X14 NL 
Bond 931 NL 
IntFd 1099 NL 
Reeion 1938 NL. 
Reeve 1853 NL 
Stock 1651 NL 
ID5 Group: 

Band p 457 451 
CdP 476 551 
DfSCVP 47 0 7JD5 
Ecuritp U8 953 
Extrl P 457 4J1 
Fedlnp 451 5.17 
Gwthp 1881 19-80 
HlYldp 438 441 
Insrp 482 547 
Intlfp 876 973 
MOdRp 834 847 
Mimp 45S 111 
Mutlp 1214 1278 
NY P 446 4.91 
NwDp 056 951 
PreMtp 678 7.13 
Progp 676 7.11 
SelectP 830 874 
Stock p 1X49 1947 
TEBdP 371 4J2 
Sir Apt 9.91 978 
StrEflt 821 821 
Strlncl 558 558 
StrSTt 150 150 
Uftrin SJD 533 
bcoHituaMvndSi 
StrPalf 436 436 
IDEX Group: 

Idex 1345 1472 
ldexll 1290 14.10 
Idex 3 1143 1249 

To! Inc 959 1063 
IMGBd 1042 1048 
IMGStk 1X36 1376 

ln6uMtaii Qaui 

nuw¥*®0 KMC. 

ApGtfip 11521029 
CoaApt 1X891X89 
CvSec P 1014 1057 
Grwtti p 14331474 
HlYldp 10541157 
Hamel 949 948 
Inc Pi t 177 077 
Strtoe p 1210 1270 
TotRtP 1475 1549 
GvPip MU3 1855 
IntiCahp 1168 1X85 
Inti Heritage; 

Govt 875 940 
HIYId a 829 859 
Oman 1455 1540 
inttCap 7.11. 745 
Invst Portfolio: 
Dlvlnt 575 575 
Edultt 1178 1178 


GvtPII 736 736 

HlYd t 9.10 9.10 

loPtrf 947 947 

InvPrfp 942 9.92 

InvTrBost: 

GtOpop 


7087 7X45 
1155 1134 
1571 1642 
491 538 
1240 NL 


HHncp 
MasTp 
InvResh 
I strip 
lev Funds: 

Gwth 14.13 NL 
Inst 10878 NL 
Inti 1X20 NL 
jPGrth 1279 1X72 
JP Inca 9.10 9.76 
Janus Fund: 

Flxlnc 1052 NL 
Fund 1272 NL 
value 1099 NL 
Ventor 2949 NL 
JapanFd 1571 NL 
John Hancock: 

Bond 14-45 1579 
Fxdlnp 931 947 


Globi 
Grwtti 
HUncp 
FdPlp 


TxExp 
USGv 
GMMtg 


Kaufritnr _ 
Kemper Funds: 
BluCh p 841 
Divine 
EnhGp 
CrtTx 
Grow 
HI YW 
Incom 
InfiFd 
Mun B 
Summ 
Tech 
Tot Rt 
USGv 
KvTxFr 
Keystone: 
CusBlt 
CusB2t 
CusB4! 
CUSKlf 
CusK2t 
CusSl t 
CusS3t 
CU5S4t 
Intit 
KPMt 
TxETrt 
TaxFt 


1553 1677 
1435 1548 
955 930 
9,14 940 
10991134 
541 571 
1043 1075 
8-49 938 

943 1052 
142 132 


, 972 

773 847 
839 879 
091 734 
772 866 
1049 11.19 

3_2* 845 

972 1042 
930 974 
XB3 A19 
OW 977 
749 819 
844 945 
855 


17 JO 1730 
633 853 
865 865 
672 672 
2179 2139 
779 779 
5J» 530 
734 734 
1641 1841 
1038 1038 
807 847 


Keystone America: 


Eqlitf 

GovSct 

GtStkt 

HIYId t 

InvGdt 

TxFrt 


Kidder Group: 


9M 7018 
936 9.76 
1136 1149 
930 939 
8JB 8,96 
979 1019 


Gvtt 
KPEt 
MktGd 
Natl 
NYSer 
SPGtht 


1X90 1370 
11676 18961 
1442 1544 
1 1535 1579 
14J6 1538 
1540 1540 


Laitifflork Funds: 
COPGt 9J6 NL 
Gininc 1071 NL 
NYTF 932 NL 
USGov 879 NL 
LMH 2047 2047 


Gvlnlp 947 NL 
SPtfwp 1144 NL 
TetRVP 1046 NL 
ValTrp 2833 NL 
LehOpt 2434 2434 
636 636 
Lexlneton Grp; 

CLdr 1245 1X18 
GNMA 739 NL 
GtotU 1133 1214 
Grtdfd 530 NL 
Grwth 934 NL 
RflSdi 157) NL 

te and 1041 nl 
L iberty Fomlfv: 

Am Utr 1X04 1X65 
Divine 

1090 1141 
HI 1cm unavali 
PrelEq unavali 
Tx FreuniMli 
USGvt 845 143 
LibMuG 933 977 
LtriTmnp 1X65 1341 
LJndDv r 2X48 NL 
Lhidrr 1891 NL 
Loomis Savles: 

COPtt 15,99 NL 
Mui 2045 NL 
Lord Abbe It: 

AffiWd 949 10.23 
BdDeb 943 1038 
DevGf 747 742 
FdVal 1037 1140 
GJEq 975 1031 
GvScp 241 295 
TaxFr 1046 11*19 
TFCqp 1003 1053 
TstNY 1071 1134 
VrtAp 946 1044 
Lutheran Srt: 

3raHi 931 1041 
Fund 1S74 1678 
Incom 033 077 
Muni 843 845 

MM* 

MIT 11.97 1291 
FtnDv unavali 
GrtStk 843 932 
CapDV 11431275 
Sped 974 1030 
5ectrp 1136 1143 
EmGt 1447 1540 
Tot Ret 10391142 
GvGup 945 930 
GvHYP 776 8.15 
IntBnd 1141 1147 
FtnBd 1241 1X0 
GovPptmavall 
HIIBd 874 840 
Hftlnll 8.93 93B 
MuBd 1026 1077 


TFCAp 542 5L27 
MuMA 10471099 
MMDp 1059 11.12 
MuNC 10.98 1133 
MuSC 1146 1141 
MuVA 1074 1148 
MuWV ULS21IJ04 
MuHY unavali 
MFS U retime: 

CapGt 1018 1018 
GloWt 1094 IOM 
Sectrt 895 895 
Emot 843 843 
DlvPIt 875 075 
Gtf PI t 746 746 
Hi Inc t unavali 
Inf I net 930 930 
MuBd t 013 013 
Ml ML 1C Funds: 
AstAll 1071 1177 
Invl 1177 1146 
MtoSc 947 1016 
MSB Fd p 1732 NL 
MocfCay Shields: 
CaAPl 1031 MUI 
Conv t 841 841 
CrpBdt 872 872 
Globl t unavali 
Gov PI t 871 071 
TxFBt 938 938 
TolRtt 1099 1059 
Value I 1145 1145 
Mackenzie Grp: 
AmFd 1256 1373 
Canad 1035 11.17 
GvtSc p 734 749 
Opflnc 642 742 
MassMutl Fds: 

Baton p 1034 1083 
InvGrp 1041 VL48 
USGvp 940 944 
VafcStp 1049 1140 
Mothers 1641 NL 
Meschrt 2444 2444 
Merrill Lynch: 

BaVlA 1897 2039 
COMA 1091 1136 
COP FA 72X11188 
CPHIA 772 844 
CHQA 1076 1131 
CpIT 1067 1049 
CpOfv 936 9J6 
EaBI r 1148 1217 
EumA 894 936 
FdSe p 895 932 
FFTA 1533 1640 
GIAiA 9.95 1044 
GiCvA 947 1038 
inrtlnp 9.17 9.17 
InHdA 1130 1209 
MHYA 975 1036 
MnlnA 770 BJB 
MnLtd 943 970 
MnlA 9.15 934 
NIRSA 1247 1X76 
NYMA 10421146 
PaCAt 1724 7844 
PhnxA 12381X24 
RtBA 11.11 1148 
RtEaA 10521135 
RtGIA 931 931 
SdTA 942 T039 
SpVIA 1230 1X45 
StDvA 11.11 1140 
80VIB t 1891 1891 
CaMBt 1091 1091 
CFdBt 2227 2227 
CpHIBt 773 773 
CHQB t 1076 1076 
EurBI 888 8B8 
FFTBt 1828 1538 
GlAlBf f 72 9.93 
GlCvB t 946 946 
IntHBV 1136 1136 
MHYBt 975 9.95 
MnlnBt 749 749 
MnIBt 9.15 9.15 
NtRsBt 12841244 
NYMBt 10421042 
POCB If 17.19 "7.19 
PtixBt 1235 1235 
RtBnBt 11491149 
RtEoBt 10301030 
RtGiB I 931 931 
Rtlnct 941 941 
SclTBt 938 938 
SeVtBt 72 15 7215 
SIDvBt 1149 1149 
bc-mutuaMunds, 
MetLIteStoteSfl: 
CoADP 1246 1241 
Eqlncp 937 941 
Eqlnvp 10451032 
GvScp 635 646 
Gvtlnp 11.12 NL 
Hllncp 730 734 
MfldA p 740 7.96 
TxExp 7.18 732 
MUAmeiico Fds: 
WdArt 534 548 
MAHG 812 437 
MANY 9.79 1036 
MlxtosGp 271 248 
Midwest: 

FlGtp 1268 1331 
FlGvtp 941 1032 
FlTro 898 935 
InlGvp 946 1046 
TFLtp 9.98 1018 
Morttrp 1576 1633 
MerKftp 1049 1133 
Morbon 538 542 
Mut Ben 1541 1746 
Mutual at OmcliQ; 

A flier 947 947 
Grwth 849 879 
Incom 893 971 
TxFre 114011.96 
Mutual Series: 

Beoai unavali 
Quaffd unavali 
Shares unavali 
NOt Avia 1146 1222 
Nattnd 11.71 NL 
Not Securities: 

Bond 236 236 
CoTxE 1146 1105 
Putrid 742 747 
FedSc 864 937 
Grwtti 942 1039 
Incun 848 871 
Prefd 7.10 745 
Premp 1091 1170 
RertE 839 899 
RE me 936 1015 
Stack 756 858 
StTAUp 11.15 1209 
Tax Ex 970 1016 


SU Asut 

Totfte 733 750 
NafTrte 1535 1633 
Nationwide Fds: 
NatBd 853 945 
NatFd 1242 1X86 
NatGt STB 949 
TxFre 9.18 9.16 
Neubereer Berm: 
Genesis 

536 NL 
Guard 3931 NL 
UbtV X99 NL 
LtMat 948 NL 
Manht 942 NL 
MMPlU 979 NL 
Porfnr 1742 nl 
5elSect 1836 NL 
New Ena land Fds: 
Bdincp 1078 11-53 
EqtVP 944 1032 
GlobGp 11361236 
GvScp 1130 1230 
GwttlP 746 817 
Ret E up 6.19 642 
TxEx p 655 738 
NYMunp 148 1-08 
NewtGf 2135 NL 
Newtln 740 NL 
Nicholas Group: 

NlCh 3547 NL 
Nch II 1944 NL 
Nchln 375 NL 
NCKlU 1151 NL 
NodCnvS 830 NL 
NelnvGr 1971 Nl 
N elnvTr 1144 NL 
Nomur f 1943 NL 
Nuveen Funds: 

CA SPC 938 977 
CA ins 9.18 936 
InsNat 933 972 
MunBd 833 889 
NYITF 859 936 
OhTF 949 947 
TF MA 857 893 
TFNY 9.19 9J7 
O&erwst 1047 11.11 
OtvEalP 1234 NL 
OldDom 2131 2151 
O ppe nhe imcr Fd: 

Aset A p 1022 1073 
BlueCp 1151 1818 
Direct 2239 24X7 
Eainc 875 9je 
GNMp 1298 1X63 
Global 2632 2866 
Gold T242 1857 
HIYId 15X6 1638 
NYTxp T146 1234 
90-10 13X6 1859 

OTCFp T946 2045 
Op Pen 8X2 930 
From 2137 2337 
Racy 1X11 1833 
SpkI 1738 1971 
Toraet 1748 1773 
TxFrp 9.15 94! 
Time 1577 1733 
TalRtp 659 892 
USGvp 932 948 
Ortrcmd 941 976 
OTC Sc p 1340 1834 
Poctffe Horizon: 

AgGr p 18S3 1541 
CATF p 1X33 1X96 
HYBd 1346 U31 
P1MITLD 971 971 
PIMlTTr 942 932 
Pokne Webber: 

AstAll p 9.98 NL 
Altos 1819 1291 
ColTx t 10X2 71 49 
CGrlnff 1871 15X0 
C Grwtti i 1343 1344 
GNMA f 945 9X5 
HIYId f 824 8X1 
HYMuf 946 1050 
InvGdf 959 941 


Bid Ask 

UJ 9.11J9 

rt 10x1 wxi 
MstGlP 1144 NL 
Mstlnp 851 NL 
TaxEx f 10501158 

'Parkstone FdS: 

Bond 9X7 10.13 
Eautty 18»1145 
HlEq 1037 11.17 
intGvt 974 1820 
LfdM! 942 1828 
Mun8d 946 1052 

SmCVI 189511X7 
Pamsus 2L93 2273 
PasadG 1879 19J7 
FatliCC 4842 436 
PaxWld 1232 NL 
Peim5q P 950 9X6 
PeanMur 686 NL 
PermPrt 1454 NL 
PmTbii 5539 NL 
PerrltCG 1074 NL 
Philo 613 670 
Phoenix Series: 

Baton 1235 1X27 
CvFd 1572 1889 
Grwth 1861 1744 
HLQuaJ 871 9.14 
HIYId 8X7 9.10 
Stock 1134 1218 
TatRtp 1277 1141 
PRarimGrp: 

Cplnvp 1671 1749 
FGvSc 9.16 9X2 
FHJInp 872 9.15 
GNMA 13331829 
HlYldp 651 73S 
MO0CP 9491838 
Prefd p 1854 1857 
Pioneer Fund: 

Bond 882 944 
MuBd 935 979 
Fund 21X1 23X0 

II 18X5 2038 

III 1546 1733 
Piper Joffrav: 

Bo ton p 9.14 932 
Govt 9.16 934 
Sectr 655 851 
Value p 1033 1876 
PSTxCT HUS ITJ9 
Price Funds: 

GalTF 936 NL 
CaeAp TT.13 NL 
Equln 1449 NL 
GNMA 887 NL 
Grwtti 1531 NL 
Gthinc 1X19 NL 
HIYId 10.13 NL 
Incom 623 NL 
InttBd 9X5 NL 
InttStk 957 NL 
MdTxF 934 NL 
NewA 1443 NL 
N Era 2046 NL 
NK0TZ 11X8 NL 
NYTF 934 NL 
SdTc 947 NL 
5hTrB 448 NL 
SmCVI 9X9 NL 
TxFri 852 NL 
TxFrH 11.19 NL 
TxFrSI 542 NL 
PrlmryT 1149 NL 
Prndpl Presv: 

DvArti unavort 
Govtp! 872 9.13 
IHSTE 955 979 
PhssPrt 757 835 
Retire 9X7 1813 
SP 700 7030 7059 

Prtncor Funds: 

COP Ac 1747 1841 
Govl 1041 1034 
Gwth 1734 1847 
TE Bd 10X4 1130J 
PruSecp 842 NL 


Bid Ask 

Prudenhol Bode: 
CrtMut 1036 1036 
CpDIvf 1743 1743 
EQUtt 9X8 9X8 
Eainc t 950 9.90 
FlAot 9X9 9X9 
FtCni 939 930 
GNMA! U.12 16.12 
Globl f 957 957 
GlbGnt 1135 1135 
GlbRst 9.95 9.95 
bc-cnufuaMund&f 
GvPl I 948 94B 
GvPirt 875 675 
GvtSc p 9X2 9X2 
GtOpt 1150 1150 
HIYId t 938 938 
Invert 10X5 10X5 
MuAzf 1072 1072 
MuGat 1141 1141 
MuHlf 10X2 1042 
Mulnt 1034 1034 
MuMd t 1026 1026 
JVU1M0! 1055 1035 
MuMnt 10B5 1045 
MuMI t 1075 1075 
MuMTt 10041044 
MUNCI 10X5 10X5 
MuNJ t 1O10 1010 
MuNYt 1064 10X4 
MuOrt 1043 1043 
MuOht 1068 10X8 
MllPat 9X1 9X1 
NtMut 1442 1442 
OptGt 858 8J 
ResJi t 1373 1373 
Utltt 1822 1822 

Putnam Funds: - 
CCArp 3875 3974 
GCDSP 41.12 42.17 
CalTx 1547 1814 
CaPrsp 11441151 
Conv 1440 1646 
Dvrlnc 

1246 1256 
EnaRs 1541 1673 
GNMp 939 1047 
Gear? 1275 1X93 
Globl p 1523 1559 
Grolnc 11X61274 
Health 7820 7949 
HlincP 946 1037 
HI Yld 1428 1541 
HYdllp 11471137 
Incom 637 7.15 
IrtoSc 1747 1933 
mt Ea 26.93 29X3 
Invert 748 Bj 07 
MaTxt 1747 1147 
MlTxt 12.11 12.11 
MnTxt 1159 1159 
NYTx 1636 1749 
Of)Tx I 11.90 11.90 
OTCE p 2830 3035 
OplTI 865 9X5 
OptrtU 333 9J6 
Tax Ex 2544 2629 
TFHYt 1342 NL 
TFInsr 14.10 14.10 
USGtd mt 1446 
Vista 19.10 2047 
Voyaa 2176 2378 
QuestGv 11JJ5 1137 
OuertFd 2897 2824 
RNC Group: 

CvSCP 9.14 9X0 
Racy p 1220 1X91 
Wstwp 9X5 1013 
Raknbw 5X2 NL 
1X90 1451 


Bid Ask 


RChTitO 74.79 NL 
RetEa 1443 1443 
Rlahtime Group: 
BtoeCP 3472 2555 
RT fp 30X3 NL 
GvScp 13X5 1443 
Grtti p 2440 2520 [ 


CnvGp 943 943 
Cnvinp 6.13 634 
Grthp 644 747 
Munip 1641 16X8 
TOXP 12X0 1377 

Rockiey Sauare: 
BftUSp 812 830 
GwttlP 1075 11X1 
IntlEa P _1 128 11-97 

tetVFunds: 

Inco t 023 033 
valut 657 657 
Tot Rtf 545 NL 
Ruahmore Group: 
SAAPId 12X6 NL 
OTC Id 12X9 NL 
U5GL0 9.13 NL 
US Gov 9X5 NL 
TkFLg 1025 NL 
TkFUiJ 10X0 NL 
SBSFCv 1049 NL 
SB&FGt 1351 NL 
SEI Funds: 

Bdldx p unavoU 
UVBd p unavali 
SMGv p kravoll 
I niGv p unavall 
Eaidx p 104B NL 
yalu p unavall 
CoAApp unovaQ 
SFT Gram: 

Envlre 1126 1145 
Eauttp 1176 1228 
USGVP 6X2 897 
5PIFG Fds: 

DEAF I 1TX9 NL 
NltMuf 950 NL 
TlFf 11X4 NL 
SatooeSecur: 

CrtTF 1142 NL 
EckiH 055 895 
Grwth 1574 1574 
Inca 1474 1474 
Mimic 1X92 NL 
USGov 889 NL 
SalmFlp 9X6 9X6 
SO tom G p U32 1433 
SchJeMp 1049 1124 
Schnodr 725 745 
Sc u dder Funds: 
CdlTx 1026 NL 
CapGI 1877 NL 
Dwel 2725 NL 
Eatvin 11X0 NL 
Gen90 1045 NL 
Gtofaf 1619 NL 

gnma yus nl 

Gold 11.11 NL 
Grain 1419 NL 
Incom 1235 NL 
IntlBd 11X4 NL 
Uttl Fd 3475 NL 
MMB 864 NL 
MA Tx 1223 NL 
WYTa* 7053 NL 
TxFHl 1141 NL 
TxFr90 9.96 NL 
TkFr93 10X0 NL 
TxFr96 1038 NL 
Seaoint 975 NL 
Security Fundi: 

Art Ion 9X4 
Bond p 747 774 
Emily 5-19 5X7 
Invest 637 9.15 
OtnnIFd 271 2.96 
Ultra 678 7X1 

Selected Funds: 
AmShp 1445 1445 
SttShp 1823 1823 
Sef toman Group: 
CopFd 1125 1141 
CoioTx 652 727 
CmStk 1145 12X4 
Comun 109011X4 
FLTOX 640 7.14 


Bid Ask 

Growth 4X4447 
Inco 1220 1241 
LoTX 773 812 
MassTx 730747 
MdTx 7X2 779 
MldiTx 753 833 
MfimTx 7X6 733 

MO Tx 7.13 7X9 
Nat nr* 7X4 842 
NJTEp 742 727 
NY Tax 733 751 
OhloTk 770 808 
OrTE 646 720 
PaTQp 744 771 
CoTax 647 637 
CaTxO 835 6X5 
SCTE 741 737. 
GvGtdP 894 729 
KYdBp 656 741 
MtoScp 854 647 
Sentinel Group: 

Baton 1248 1333 
Bond 554 849 
ComS 23.14 2529 
GvSec f 9.10 9.95 
Grwth 12.12 1345 

Seouota 4244 4244 
Sentry 1152 1256 
She arsp n Funds: 
AarGr 1541 1866 
Aprec 3042 31X0 
ATTGr 

5575 58X8 

ATIn 

1063610636 
CQlMu 1546 1806 
CvSec 941 1033 
FdVal 812 844 
GlbOp 2443 2814 
HiehYd 

1747 1757 
LehCa 1826 1940 
brtii nv 

1817 1742 

MedGv 

1177 1249 
MMuri 1473 1531 
NJMu 11X7 1228 
NYMU 1573 1856 
PlXMM 

1640 1644 
Pm Ret 9X3 NL 
StnCap 

1443 1548 
Shearsan Ports: 

BasVl t 1120 1340 
Convtt 1814 1814 
GlbBdt 1649 1809 
GlbEqt 1120 1120 
GvSec t 8X7 0X7 
GrOcrt 1559 1899 
Gwth? 1815 1815 
HG Bat 101910.19 
Hllnc? 1854 1854 
IntGvt 1896 1058 
Inti t 17X4 17X4 
LTGvf 7.94 7.94 
MtOSC I 1032 1032 
MOPS! 5147 5147 
Opt In t 1125 1325 
PrcMtt 1444 1444 
Sectr r 10X5 10X5 
SplEat 1255 1895 

Sirota t 1813 1313 
TxExt 1863 1863 
Util t 1244 1244 
ShrmD p 722 722 
Stoma Funds: 

Caplt p 6X3 897 
ISJGth 638 740 
151 TS 1076 11X5 

JrlOOP 8 13 6LST 

invst p 10X2 1149 
PaTax 1150 12X6 
Spelo 843 949 
TxFBp 842 924 
Trust p 1155 14X1 
USGvp 11X4 12.19 


Bid 

ValShp 974 1036 
Vent p 859 9.14 
Wrtdp 1836 1421 
SIINBG 2748 NL 
5kyi Bat p unavall 
SkySpE p unavall 
Smith Bomev: 

Equtv 1850 1446 
IncGro 11X91819 
Inc Ref 942 9.13 
MoGvt 1131 1159 
MuCal 11.17 11X4 
MunNt 1811 12X1 
USGvt 1247 1249 
SoGen p 1742 H59 
SoundSh 1891 NL 
SAM VT 1830 1830 
SthestGV I860 1340 
Saver fn 1130 1811 
State Bond Grp; 

Com St 6X7 729 
Divers 742 855 
Ptootb 947 1079 
TaxEv 1015 10X3 
USGv p 4X7 452 
St Form Fds: 

Baton 19,18 19.18 
Gwfti 1422 1422 
Muni 7X9 7X9 
bcmutuoiXunds* 
StStreet Rah: 

Exc 1481314813 
Grwtti 8176 8176 
Inv r 7899 7899 
Steadman Funds: 

Am Ind 221 NL 
ASSOC A3 NL 
Invest 129 NL 
Ocean 813 nl 
S tein Roe Fds: 

Cap OP 2251 NL 
DISCV 1048 NL 
GvtPlu unavall 
HYMu unavall 
HYBd! 928 NL 
IntMu 10-27 NL 
ModBd 825 NL 
ModM 864 NL 
PrtmE 938 NL 
Sped 1838 NL 
Stprt* 15X6 NL 
TotRet 2888 NL 
Unlv 1323 NL 
Strategic Funds: 

Gold 4XX 549 
lnvrt 810 839 
SJIvr 440 447 
Strain Dv 2429 NL 
Strut Gth 2018 NL 
Strong Funds: 

Discov 1109 1834 
GavSc 1043 NL 
inco 1134 NL 
Invst 1818 1846 
MunBd 947 NL 
OoptV 18X7 1885 
ST Bd IOjOI NL 
Total 2803 2023 
TecuEq 1023 1074 
Tecum I 9X6 10.14 
Templeton Group: 
Fran 20x3 2833 
Global 773 845 
Grwth 1438 15.93 
Inco 1041 10.94 
World 1812 1852 
Thomson McKlnn: 
CvSec I 10X0 10X0 
Global t 1141 1141 
Gwth t unavall 
Inco I 9X3 9X3 
Oporf T8H I27T 
PrcMef 972 972 
TaxEx t 10791079 
USGv I 9.11 9.11 
Trastln P 1014 NL 
TrastGrp 1819 NL 
TreasFt 921 NL 


Bid And 

20th Century: 

Bo I Inv 1Q.16 NL 
Gift 770 NL 
Grwth 1878 NL 
Hcriiiv 868 NL 
LTBnd 8892 NL 
5c<ect 29.16 NL 
TxEln 9520 NL 
TxELT 9549 NL 
Ultra 834 NL 
USGv 9147 NL 
Vista 641 NL 
TynNwGI unavall 
USAA Group: 
AasvGtti 

1648 NL 
Carnrt 1730 NL 
GOM 852 NL 
Grwtti 1242 NL 
Inco 1085 NL 
IncStk 1047 NL 
Inti 1072 NL 
TxEH 12X6 NL 
TxElt 11X4 NL 
TxESti 1027 NL 
unified Mgmnl: 

Gtnrl 856 856 
Gwttl 2027 2027 
Inco 1090 1050 
Indian 643 843 
Mutl 15.10 1810 
united Funds: 

ACCm 64< 7X8 
Bond 896 854 
Con Inc 1527 16X9 
GldGv 7X9 8X0 
GvtSec 471 452 
InfGttl 851 7.11 
HI Jnc 11X3 7871 
HJlncil 444 456 
Incom 1771 1946 
Muni 646 7.16 
Mun Hi 443 544 
NwCcPt 546853 
Retire 547 809 
Sc Eng 7027 1122 
Vang 647 6X3 
Uld Services: 

GBT 1826 NL 
GNMA 944 NL 
GldShr 3183 NL 
Grwth 6X8 NL 
Inco 1046 NL 
LOCOpr 647 NL 
NPror 123 NL 
Prpc r .73 nl 
RIE rt 9X5 NL 
US TF 1047 NL 
UST Int 852 NL 
ValFra 948 948 
value Line Fd: 

AW In 7.77 NL 
Conv 11.13 NL 
Fund 1354 NL 
incom &4Q nl 
L ev Gt 2041 NL 
MunBd 1018 NL 
NYTE 9X7 NL 
SPi 5tt 1848 NL 
USGvf 11X0 NL 
Van Eck: 

GkfRsP 4X9 547 
tntlnv 1815 1326 
Wldinp 945 9.78 
WldTrp 12451349 
VonKampenMer: 
CATF p 1543 1540 
Gwthp 1801 1643 
HlYldp 121B 1346 
InTFp 17.15 1800 
PATF 1&4Q 1546 
TxFHp 1641 1643 
USGvp 14X« 1521 
Vance Exchange: 
Cope 101.46 NL 
DBrt 6042 NL 
Diver 11127 NL 
ExFd 154.71 NL 


B« Ask 

Ex Bo 141X0 NL 
Fid Ex 8649 NL 
SeFtd 86X4 NL 


Vanguard 
AssetA 
BdMkt 
Coiwrt 
Eainc 
ExPfr 
Explll 
More 
Nae&T 
Prmcp 
VHY5 
VPref 
VARP 
Quant 
STAR 
TC Ini 
TCUsa 
GNMA 
HlYBd 
IGBnd 
ShrtTr 
ST Govt 
US Tr 
idxEx! 
IndxSDO 
MuHY 
Mulnt 
MunLd 
MuLg 
MinLa 
MuSht 
Cal Ins 
NJIns 
NY Ins 
Penn in 
vspet 

VSPGr 
VSPHr 
VSPSr 
VSFTr 
Wellsl 
Wei ttn 
Wfndsr 
wndsll 
widint 
widUS 


Group: 

1867 

893 

889 

1149 
2943 
2036 
1081 
3807 
4747 
1445 

744 

19X4 

1150 
1173 
2758 


9.15 

827 

774 

1013 

9*6 

947 

1850 

2874 

955 

1176 

958 

1020 

1144 

1811 

9.78 

1005 

941 

974 

1891 

9X5 

19.94 

16X8 

11.72 

15X0 

1641 

1357 

1402 

1029 

ill 


NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
NL 
N L 


Venture Advisers: 
f ncPI unavall 
Muni t 9X9 9X9 
NYVen 829 870 
RPFB t 642 642 
RPFE t 19.90 19.90 
VlkEqin 1541 NL 
Wealth p 726 726 
weiss Peck Greer: 
Tudor 2248 NL 
WPG 2148 Nl 
G ovt 9X2 9X2 
Gwfh 101X6 NL 
Woll5t 6.92 723 
WeUsF IRA: 

AstAI f 1827 NL 
Bond f VMI NL 
CPStkt 2044 NL 
SmlCof 1458 NL 
West care: 

STBd 970 950 
inrBd 979 1025 
BdSPI 14X6 1525 
BasVl 19X3 2045 
ModVI 10X3 1052 
Ml DC 1072 1123 
Westwd 12X8 1321 
Wood Si ruth era: 
Neuw 1198 NL 
Pine 1176 IT7A 
WlnG Y 1021 1021 
YpmGJb 1078 70X8 

NL— No initial sales 
load, f— Previous 
dav'o quote- r — 
Redemption charge 
may apply, 
x— Ex dividend. 


One 

Hundred Pages 

of Advertising 
Nostalgia. 

A sdectioa of 240advatisemenisfiom the pages 
of the Pans Herald during the BefleEpoque and ibe 
Great Wg, inducting 1 1 colorplaias. Afi»diuftmg 
glimpse at tum-of-tlM-eauuy European society. 


H&dcwtr 

fi*dxe(2]Janx305on). 
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Gorbachev and Castro Discuss 


Latin Debt and Soviet Election 


T7w Associated Press 

HAVANA — Presidents Mik- 
hail SL Gorbachev and Fidel Castro 
met here Monday for talks that 
included Latin debt and regional 
drug trade and the recent Soviet 
elections. 

A Soviet spokesman, Gennadi L 
Gerasimov, said that Mr. Gorba- 
chev's initial talks with Mr. Castro 
and the Cuban Communist Party 
Central Committee were held in a 
“friendly atmosphere." The Soviet 
leader is on a three-day visit to 
Cuba. 

Asked whether Mr. Gorbachev 
would offer to forgive Cuban debt 
to the Soviet Union, Mr. Gerasi- 
mov said that although the subject 
was not discussed specifically the 


wreath at the monument id Jos6 Thatcher, was accompanied by 
Marti, the father of Culm inde- Foreign Minister Eduard A. Sbe- 


pendence, Mr. Castro escorted his 
guest to the Palace of die Revolu- 
tion to begin their discussions. 

Mr. Gorbachev’s wife. Raisa, 
visited a Cuban-Soviet fri e nds h i p 


vardnadze. 

In addition to discussing Latin 
American policy, Mr. Gorbachev 
:. Castro 


and Mr. Castro were 
consider streamlining 


expected 
their e 


to 


leaders did tallc about the enor- 


mous debt plundering the econo- 
mies" of Latin American countries. 
He said they also discussed the 
drug trade in Latin America. 

In addition, he said, Mr. Gorba- 
chev reported on the Soviet 
Union's recent multicandidate par- 
liamentary elections, which were 
seen as a popular victory for propo- 
nents of change. 

Mr. Castro, who never has al- 
lowed competitive elections during 
his 30-year rule, has criticized Mr. 
Gorbachev’s approach, saying he 
has borrowed too many ideas from 
the capitalist world. 

After the ceremonial laying of a 


a nd planned to tour the nomic relations, 
of Ernest Hemingw ay out- Enthusiasm about the vial has 
side Havana, which is now a muse- run high, but because Mr. Castro’s 
um. Both Mrs. Gorbachev and her government has restricted public 
husband heve mentioned reading information on Mr. Gorbachev’s 
Hemingway, whose works are pop- economic and political changes, 
ular in the Soviet Union. most Cubans view him as no differ- 

ent than any of his K remlin prede- 

■ A Warm Embrace cessors. 

David Remnick and Julia Preston To many Cubans in the streets of 
of The Washington Post reported the capital. Mr. Gorbachev’s visit 
earlier meant newly strengthened rda- 

Mr. Castro embraced Mr. Gar- tions between Havana and Mos- 
bachev warmly at the airport upon cow, which tiiey believe could 
at his arrival, and the two then rode mean increased economic aid. 
together into the center of Havana The last Soviet leader to come to 
along streets lined with more than a Cuba was Leonid L Brezhnev, in 
half million cheering Cubans — 

one quarter of Havana’s popula- Mr. Castro and Mr. Gorbachev 
yon wiO be able to solve many problems 

Although the two leaders have aQ d help improve the economy, 
sharp ideological differences, stale said Alberto Garda, a 2B-year-oki 
television described Mr. Gorba- mechanic, as he waited outside his 
chev’s arrival Sunday as a “tremen- home for his Communist block 
dous historical encounter 1 ' and committee to take him to an as- 
showed extensive footage of spot along the motorcade 

crowds waving Soviet flags. route. 

Mr. Gorbachev, who will follow When asked what kind of a lead- 
his Cuban visit with m eetin gs in er he considered Mr. Gorbachev to 
London on Thursday and Friday be, Mr. Garda answered: “Almost 
with Prime Minister Margaret as great as Fidd Castro.” 


NAMIBIA: Death Toll Nears 150 in Guerrilla Raids 



India Expected to Test 




Medium-Range Missile 



By Sanjoy Hazarika 

New York Times Service 
NEW DELHI — Indian scien- 
tists are preparing to test a ballistic 
missile that would vastly en han ce 
the country’s military and political 
nower. Indian and Western mill- 


power, Indian and 
taiy experts say. 

The officials said the test, to take 

place in Orissa or Andhra Pradesh 
states, was expected early this 
month. 

Western medalists said the mis- 
sile, called the Agni, would havea 
range of 2,400 kilometers (1,500 
miles) and a payload of one ton. . 

Tbe apparent success of the Indi- 
an p rp g ram comes despite efforts 
by the United States and its allies 
to restrict 



(Cootinned from Page 1) 

SWAPO, a liberation movement 
that has fought South African rule 
for 22 years without a military vic- 
tory, hoped to establish an armed 
presence inside Namibia to be able 
to claim it had liberated its north- 
ern regions, to take credit for the 
territory’s coming independence 
and to influence forthcoming elec- 
tions. 

The transition to independence 
was set in motion under UN aus- 
pices Saturday, the day that border 
clash es broke out. A timetable of- 
fered under Security Cotmcfl Reso- 
lution 435 ® visions elections for a 
constituent assembly in November 
and formal independence for Na- 
mibia in a year. 

But the current infiltration and 
fighting have prompted concern 
that this timetable, which includes 
a phased withdrawal of South Afri- 
can forces from Namibia, could be 
delayed or even aborted. 

Under the agreement put into 
effect by the United Nations, 
South African forces were confined 
to their bases starting April 1 while 
their territorial units were to be 
demobilized. 

The UN Transitional Assistance 
Group, which as of Monday had 
only 921 of its 4,650 allotted troops 
in Namibia, could not cope with 
SWAPO** infiltration. It agreed to 
let designated South African Army 
units help the police restore order 
in northern Namibia. 


“What you have to realize is that 
UNTAG is not a force that has 
come here to fight," said Colonel 
Janie Dreyer of the South African 
Defense Force. 


tion and that their troops would A Moslem woman in East Bern# on Monday, surveying damage by the sheffing. 

not fire unless fired on.) 

There were indications that at 


It was agreed that UN observers 
would monitor such South African 
operations. But so far, the govern- 
ment troops have been fighting 
without such surveillance, although 
some Pakistani and Malaysian offi- 
cers are reported with South Afri- 
can units around OshakatL 


mere were i nu wauuua uuu ■ j ■ ■ wp 

BL1KU 1 J From, the Shelling, a Question: ' Why Us V 

tenns of the peace plan, and be- . — - *' — — whai General Aoun is rival, Iraq, General Aoun appears 

today, I like.” to have come face-to-face with the 


Colonel Dreyer said 1,500 sol- 
diers, including 600 territorial 
troops, had been deployed in eight 
battalions to assist police units 
fighting the guerrillas. Some heli- 
copter gunshrps have also beat re- 
leased from their bases for fire sup- 
port missions. 

The army’s force includes two 
tough predominantly black coun- 
terinsurgency units that Colonel 
Dreyer said had already beat de- 
mobilized and were now operating 
at half-strength because there was 
no time to mall all members. 


[In Luanda, Angola, the SWAPO 


information secretary, Hidmo Ha- 
id SWAPO and re 


muienya, said swatu and repre- 
sentatives of the UN transitional 
group were to meet in that Angolan. 


capita] on Monday, Reuters report- 
ed! Mr. Hamutenya said SWAPO 


was “ready to do anything to find a 
solution” to the fighting problem. 
SWAPO officials haw raid they 
would respect the cease-fire resolu- 


lieved that tl^^SiSted to (CoBfimied fram page 1) 
enter Namibia to gather at assem- would stop us and warn us to go 
bly points. home. Now people just get killed 

Two SWAPO prisoners captured on the streets and in their homes. 
Saturday and produced for report- Those who cannot leave the couri- 
ers Monday indicated that they ex- tjy die from shelling or heart at- 
pccted to meet UN forces and not tacks.” 

South Africa's territorial police Mr, Hasbem's fancy 
teams when they crossed from An- and baskets, beribboned for happi- 

goia. er occasions now canceled, will 

The two Namibians, identified probably be tossed out. 
as JohamKS Kutomba, 30, and - h * a Kttfe ^ ^ 

Phlllinus Mateus, 22, told repeaters ^ys. “I th ought I would let the 
that their aim was to return home, a little and get 

not to fight . . . some sun before they die.” 

There are those who defy the 
troops ±4 whfle ^ S imore Kosr^m, 

wanted to find the UNTAG 39, an ardntecl 
troops,” said Mr. Mateus. „ A Christian who bves m West 

Asked why they were carrying Beirut and ma i nt a ins offices on 
weapons, Mr. Kutumba said that both sides of the city, she says what 
“wehad nowhere to leave them.” ^P 5 to is not being afraid, de- 
He said they had been blindfold- dose calk with dwuh. She 

ed and beaten by the police who survived the 1983 U.S. Embassy 
interrogated them after their cap- bombing, when shards of glass at 
ture her face, arms and back as she 

Asked why SWAPO had not worked in a nearby office. Another 
withdrawn its guer rillas in the face tune, she was driving from east to 
of strong opposition. Colonel west when a shell landed ahead of 
Dreyer safd local commanders did her- A third time, a man walking 
not have flexibility. behind her was killed by a sniper. 

“They don't allow people on a “No leader ever appealed to 
mission to deviate from a mission,” me,” she rays. “No idea ever fired 
he said. up my enthusiasm to become unh- 


and goods to countries that 
use the technology to buy or devel- 
op l on g-range missiles capable of 
carrying nuclear warheads. 

Indian scientists involved in the 
project said it was experimental. 

‘The current strategic situation 
between India and its neighbors 
hasn’t pithed us into this technol- 
ogy,'’ an Indian military scientist 

«4 S d “The decision was taken years 
ago to build up an infrastructure 
for missile technology.” 

Nonetheless, the move is seen as 
an effort to assert India’s militar y 
dominance in the region and to 
show its determination to play a 
more prominent role in the world. 

If India were successfully to de- 
velop a ballistic missile with a 
range of 2,400 kilometers, it would 
be one of a small group of countries 
to have done so. Tbe nations with 
medium- and long-range ballistic 
missiles are the United States, the 
Soviet Union, Britain, France, Chi- 
na and Israel. 

Israel has tested the Jericho-2 
missile, with an estimated range of 
1,450 kilometers. Saudi Arabia 
bought the DF-3 missile, with a 
range of 1,900 kilometers, from 
China. 

Some Third World countries 


India has a separate chiSu 
space program that is being assist- 
ed by the U&ited -States and 
France. 

India has said it wifl hot use- 
nuclear payloads on its new rock- 
ets. 

The missOe is to be fired into the ’ 
Bay of Bengal from a militaiy base - - 
and “final checks areou,”a Dc- r 
f ease Ministry official said. - 

Last January, Pakistan tested’- 
two short-range missiles Trank with L 
Chinese assistance. Some Western - 
experts say Pakistan may have tie-/ 
veloped the missile with tedm&ogy- ■ 
from Western commercial rockets. 

Weston nations have pushed for; 
guidelines that would 
West from 

of ballistic missiles that 
nuclear warheads. 

Some Western.! 
has used technokjgy from 
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rockets — technology that 
mcontrcE— 
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the Wes tent 

the weapon. ... v ... v 

Defense officials said .the teu-s 
launching would be a danoo stifc N 
tion of India’s military capajbdffi^* 
They said they were aware 
could draw sharp reactiam’frmfr 
the United States and its afitesras^ 
well as from India’s noghbe^f^ 
eluding Pakistan arid China.- -; ^ ’s 
“This is an experiment; and iftSerZ 




government says that in the kmg^ 
term defense interests dnris iiredv: 


i&U 


tanL But 
proposing 

General Aoun, 53, Lebanon’s Syrian war machine. 

Christian Maronite army com- l jl ^ e ^'^ or ? c f soura 5 

mander, is proposing to get some top 11131 * e H*™*' 

40000 Svrian troara out of Leba- their Lebanese allies led by Wakd range 

non. CluXns°are not alone in Jmnbjat’s Prog ressive S ocSig Par- elude Syria, Iran, Iraq and Egypt, 
wanting to cast off the Syrian pres- will not be deterred until Gener- Last year, India successfully 
cnoermi^ Moslonsf eel the same, al Aoun is mished and the e«> launched the Prithvi, a short-range 
Indeed, the man on the street seems uonne infrastructure of Lebanon’s surface-to-surface missile with a 


here i«cici that the Syrians and have developed or bought shorter- 
‘ ' ' missiles. Those nations fe- 


ed, then we will go mforproduti^ 
tion,” an Indian official 3 

So far, about S300 mflHon ha^ 
reportedly been spent fdrtiiexmaf; 
sile research program. . Jj'-h- 

India says it has developed/ 
short- and long-range missile teefr *. 
oology on its own, and witfxx4_’ 
Soviet assistance, dtho^jh lacfe - 
buys Soviet military: hardware:' * - 
Several smaHer^jstensf ised fd 
the Prithvi and for uart-rmre 
sites are imported from Wc 
nations, including the -Ui 
States. 

India has declined ;1d 
Nudear Nooproliferainn 

saying the treaty- distai. , 

a^tinst poorer nations. ”. . y— ^ 
It has said that it is oqrimnfeoff to? 
a peaceful nudear nrograim -&£. 
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sympathetic to Gmeral Aram’s bid Christians is destroyed. The rocket- range of 240 kilometers. Tbe mis- 
to keep Syria from dominating “8 3011 shelling of fuel and reser- site is described as a tactical weap- 


c program, 
though officials say it nas the cap&; 
bility to produce atomic weapons. , 


Lebanon. 

“The 
never to 
they bring 


voir tanks in the Christian suburb oq that can be fired f r o m behind 



•>ne u aU o „.i. of Dorn last week were not comd- battlef roots into enemy lines, 

ans have taken an oath demal, a source said. ' 


Western nudear expertssayNeafi 
Delhi has a secret feomic weapon?. 1 
program, a charge that TntijhZhai: 
strongly denied. 


j: J < 
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this country unless 
every stone down an our 
beads before they go,” whispers a 


Shiite newspaper vendor. "We are 
all with Aoun, but who dares come 
out and say it?" 

Mrs. KosremelK, looking at a 


But H is not only a Syrian-Leba- 
nese war. Moslem political groups 
fighting on Syria’s side of the bat- 
tlefield against their own country- 
men have a different ax to grind 


KOSOVO: Shock Waves in West 
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Syria has offered to help them con- 

ian politii 


front the Christian political elite, 


picture of Youmna, her 5-year-old resistT any cEmgK giving 


(Continued from p^ge 1) which granted antoriomv to 

the nation’s efforts to put its econo- prowncra of Kosovoand y$vojjg ; 
my back on track. InfUtion is more m withm the Sofean repubte.TT* 

two provinces lost mudi of that. 


that 


non s sectarian system. more S20 hfflion. changes, adopted last week, 

Syrian troops have moved. «n siovema and Croatia favor liber- sparked the Kosovo nots. 
heavy armor, artilkry batten** aj economic reforms, Serbia ^ addrtioiu Serbians ieeLesp* 

, rocket-launchers ^0^ centralized administra- 

that smd off 40 rockets at a time, ^ ^ tends to increase its 


dally attached to Kosovo because 
it was the center of Serbian civiliza- 
tion in the Middle Ages. Kosovo is : 
the site of the most famous Serbian 
Orthodox monasteries. 



niece, says: “If somethmg were to M^Ta hiS sSfe than 300 percent a year, and in- 

happen to YoumnaJEcXld kffl a debtedness to Western creditors is a uto no my j With a^titational 

Syrian with my own hands.” 

General Aoun. began as a presi- 
dential hopeful with the ambition multibarreled rocket-l aunch ers 

of bong accepted by Syria, but his that send off 40 rockets at a time, uooinaitenastomct«9«iisnnw«- 
campaign to assert the authority of 240-mfllimeter shells and truck- within the cmmJ? 

his militaiy cabinet by blockading loads of ammunition. Lebanese in 1: ^ 5^1 

illegal miluia-nm ports has snow- Beirut and in the Dnize mountain 40 

ball«i Into a war he can no longer villages overlooking the dty say and the As a result, it is difficult for the 

roll back. With moral support and they have seen Syrians doing most beha^wtftte Serbs to accept that Kosovo is now 

military backing from Syna s arch- ofjhe firing. Yugoslavia’s imaSn the West and overwhelmingly ethnic Albanian. 

The siege is expected to last two worsowd its chances of ob taming Setbia ^ ^giu 1 an effort to per- 

more months. The efforts of an foreign investment and other eo> suade Serbs to move to Kosovo. 
Arab League mediation committee support Tbe West generally 31311 ** offering them g u aran t eed 

are viewed here as futile. has looked kindly on the maverick housing and extra pay. 

Meantime, a disinterested world Co mmunis t country, which broke * ' ~* 

looks the other way. with S talin after World War II and 

Mahmoud Hallab, 60, a mer- adopted a market-oriented style of 
chant, recalls a trip to London, socialism, 
when be found tbe streets blocked “Yugoslavia used to have an im- 
off white fire engines, tall ladders age as a tolerant Communist coun- 
try, as communism with a human 
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CHINA: 

A Cautious Path 
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(CoutfeDed from page 1) 

gjon where Chinese troops last 
month suppressed pro-indepen- 
dence rioters. Mr. Li said that the and big nets woe rushed in. 


situation in Tibet was now “basi- 
cally stable,” but that advocates of 
independence were looking Tor op- 
portunities to incite further riots. 

He said that it was not yet appro- 
priate to lift martial law, which was 
imposed in Tibet a few days after 
the rioting began. 


“A small cat had wandered out fccc- Its whole image has been 
on a window afl, " Mr. Hallab said. tonied_ around," a Western diplo- 

i*rv *1 U L 1 . JJ. maf “A nmnkM- 


‘Does the world have an y ladders ^^t said here. “A number of West- 
out for the Lebanese?” ^ governmenis may feel com- 

_ tu n< • r» i.. pelled to protest against its tinman 

■ More Die m Fighting rights potties.” 

At least nine persons were killed Serbia's determination to control 
mid eight wounded Monday as the Kosovo, even at the risk of con tin- stand" a 


Supreme Court Rejects 
Appeal by Helmsleyg . 

The Associated Pros 

WASHINGTON — The So- 
preme Court rrfused Monday to 
dismiss an indirtmwit acwwmg 
Harry and Leona Hefrnstey, the 
owners of tire Hdmstey Palace and 
other New York City hotels, of 
federal income tax ovation. 

Tbe court, without comment, kt 


1 






On another matter, Mr. Li said shelling continued, news agencies ued protests, sp ring s from a com- Hefansteys’ to the 47- 


that the Cambodian conflict would 
be a prime issue during next 
month’s Chinese-Soviet summit 
meeting in Beijing. 


reported. 
Three 


r uling that itismiaavl the 

.. . . „ - /s’ challi 

. , . purated mix of factors. count indictment boauseof prcti> 

persons were felled in Serbians have believed for de- al publicity. They woe indicted 
Chnsuan areas art of BeiniL Six cades that did not have influence with two hotel executives a year 
„ f 5 owIwm ™ fefled in shdlfeg of withm Yugoslavia in proportion to ago on chaises that they evaded 

Economic cooperation would areas m West Beirut by Christian their numbers. They resented the S \2 millioo m federal taxes ova 
also be discussed, he said, but forces. (AFP, UPI ) 1974 constitution under Tito three years, 

would not be as important a tope * . 
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as the nonnalizatioi of relations, 
after three decades of hostility be- 
tween the two neighbors. 


Chin a at a news conference Monday. He said that China would proceed cautiously toward democracy. 


U.S. Court Backs 
Testing lor Drugs 
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1 (van or Nicholas 

5 Mardi 

9 Mr. T's former TV 
show, with ‘The’ 

14 To be, in 
Beauvais 
is River in Zaire 

16 Defunct cousin 
ol NATO 

17 Polaris 
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WASHINGTON (UPI) — The 
Supreme Court on Monday tet 
stand a ruling upholding the consti- 
tutionality erf a New teraey town- 
ship drug-testing practice that 19 Moodies, e.g 
forces all municipal employees to ^ Holds forth 
submit to random tests. 21 Dan son role in 

The court refused to hear the "Cheers' 
case brought by the Policemen's 23Rb.i.ore.r.a. 
Benevolent Assocation of New Jer- 24 Do a cobbler s 
sey. Local 318. against the town- job 
ship of Washing ton. The plan was 25 Third man 
opposed by the police officers in 27 PickorwU 


Gloucester County who charged ft 

Amendment 


precede - 

28 That which 
causes 


violated their Fourth 
right to be free from unreasonable 
searches. A federal court agreed 32 Seats in a 
and struck down the plan, but the basilica 
3rd U5. Circuit Court of Appeals 35 Pipe type 
reveraed the ruling. 36 Marshal in 

The Supreme Court recently up- Napoleon's 
held drug-testing programs by the army 
Department of Transportation rcg- 37 Pub quaff 

illations that require drug and ako- 

hoi tests of all crew members of 
trains involved in accidents and a 
Customs Service policy requiring 
applicants for jobs or employees 


36 Major divider 
ao Pile 

41 Seagoing inits. 

42 Small squalls 

43 Far - Comb, form 

44 Free 

46 Exclamation of 
contempt 

48 Left 

48 Straying 

S3 A son of Seth 

SB Suffix with 
mountain 

58 Mush: lover's 
purchase 

59 Descnbe 
grammatically 

61 Norman 
Douglas novel 
1917 

63 Scotland's 

of the Sea 

64 Sensible 

65 Concept. Comb, 
form 

66 Framework 

67 German river or 
dam 

68 Loch name 
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sedring promotions to "sensitive” 
positions to take drag tests. 


N.Y. Post Publisher Resigns 

United Press Imematmud 

NEW YORK — The publisher 
of The New York Post, Peter O. 
Price, announced Monday that he 
was resigning in order to form a 
partnership with an international 
communications company, Univis, 
that produces television and radio 
programming- 
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1 Purport 

2 Put away 

3 Tapestry 


4 Gymnast Mary 
Lou's family 


5 Dress part 
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9 Nile denizen 

10 Raise a nap 


11 Popular navel 

isei 


12 


boy 1 " 


13 Medieval 
protection 
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28 Box 
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1973 
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■ Iwemtmamd timid Tribune 

N EW YORK — France lias 
laid co a sumptuous feast in 
Manhattan — Napottcm’s imperial 
eagles, President Francois Mitter- 
rand’s easy chair, diamonds as big 
as the Trump Tower and the last 
500 truffles of the season. 

Jewels, fund tare, porcelain and 
silver are laid oat ai the Cooper* 
Hewitt Museum, where 200 years 
of decorative arts and design in 
France since the Revolution are 
celebrated in a major exhibition. 


Another celebration of the art of 
gpod living was held Thursday, 
when a Franco- American crowd 

SUZY MENKES 

including Catherine Deneuve and 
Ivana Trump, bdd court at Man- 
hattan’s Metropolitan Chib. Vases 
staffed with crimson roses, graceful 
table settings and a gush of cham- 
pagne proved that Republican 
France still lives like a king. The 
truffles had flown in on the lap of 


Gaston Lendtre, one of a trio of 
French chefs who took a bow after 
speeches by the French ambassa- 
dor, Emmanuel Jacquin de Mar- 
gate, and Eugene P. Grisami. 
whose International Flavors and 
Fragrances underwrote the gala 
benefit. 

Behind the exhibition and its lav- 
ish launch is the Comite Colbert— 
an association of 70 luxury goods 
manufacturers that includes among 
its illustrious names Herotes and 
Louis Viiittan, Dior and Chanel, 
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at the gab benefit at Manhattan’s Metropolitan dob were, clockwise from top 
Stank and Mary McFadden, frana Tramp, Caroline Roefam and Catherine Deneuve. 


and Baccarat and Lalique glass. 
Jcan-Louis Dunms-Htnnes. Alain 
Boucheron, Vnitton's president 
Henry Racamier and his arch-rival 
Bernard Arnault were high-profile 
hosts at the opening party. 

The Comite Colbert was set up 
in 1954 to revive luxury craftsman- 
ship. Its members have been spec- 
tacularly successful in re-establish- 
ing France as a deluxe marketplace 
for the world. The combined annu- 
al turnover of its member firms was 
S 3 .5 billion in 1987 , 70 percent of 
that in export trade, which showed 
an annual growth of 117 per cent 
in an otherwise sluggish market. 
The vitality of the luxury compa- 
Jties is shown by a mushroom 
growth of their stores, which will 
hold their own festival on Madison 
Avenue in June, when the Colbert 
foundation will announce scholar- 
ship awards to students of New 
York’s Fashi on Institute of Tech- 
nology (FIT). 

“The New York project was 
planned over two years and it has 
been successful beyond all our 
hopes and dreams." said Dumas- 
Herntes, president of the Comite 
Colbert and care of several speakers 
at a symposium held Friday at Co- 
lumbia University. The conference 
was introduced by Christian 
Blanckaert, the Colbert’s managing 
director, who describes himself as 
“godfather** to the museum shew. 

“The exhibition itself goes far 
beyond the Comite Colbert," said 
Racamier after visiting die Cooper- 
Hewiit museum, which worked 
with the Mutee des Aits D&oratifs 
in Paris in mounting the exhibition. 

“L’Art de Vivre" is infinitely 
more than luxury products given a 
museum showcase. When the das* 
oc Vuitton travel bag appears, it is 
as a part of a breezy panorama of 
Id surety travel, which indudes the 
streamlined Christofle silverware, 
designed in 1935 for the ocean liner 
Nonnandie, and magically viewed 
through a porthole wmdow created 
in the upstairs gallery. 

Dresses from the classic Paris 
couture houses (whose Colbert 
turnover for 1987 was SS 24 million) 
are displayed in period settings. 
That means a Lanvin dance dress 
from the 1920 s, its cream sQk skirt 
appHqited with pink and blade vel- 
vet roses, riiown beside a floral- 
upholstered walnut Art Deco chair. 

“The Comite Colbert includes 
the most important firms in (he 
French luxury market," said David 
Revere McFadden, of dec- 
orative arts at the Cooper-HewitL 
“But I wanted to view their prod- 
ucts as part of Franoei’s patrimony, 
and to interweave them into the 
larger picture." 

Napolfeon is the hero of (be 
show. He stamped the neoclassical 
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cal, exotic and modernist themes. A 
lavishly illustrated and scholarly 
book, published jointly in the Unit- 
ed States and France; develops 
these thanes. 

Flower decoration dominates the 
objects on display, from floritnmda 
blooming on Sivres porcelain to 




style — its drapes and cofamns — 
on to furniture and fittings, and he 
became patron and supporter of 
the decorative arts. They flourish in 
a sumptuous silver tureen with an 
imperial eagle perched on its lid — 
a loan from the White House. The 
emperor's initial “N" is picked out 
in diamonds on a blue enamel box 
or intertwined in elaborate ceiling 
decorations. That eagle is worked 
like a tame parrot cm a cozy Empire 
chair made for Josephine; its span 
supports a bronze plant stand; its 
gilded wings tip a massive bed 
made in 1806 for Napoteon’s sister. 
In the re-created Empire bedcham- 
ber are a fiery white diamond neck- 
lace and a deep diadem jewded in 
turquoises (a present to Napoleon’s 
new bride Marie Louise, daughter 
of Austria's Francis I). 

The jewelry makes an outstand- 
ing contribution to the show; war 
tery drops of aquamarine and ci- 
trine from the early 1800 s; a 
Chaumet brooch of an Oriental 
couple beating an opal dram from 
the Japonisme school; Rote Lab* 
quefc Alt Nouveau wasps sucking 
on mellow gold and glass berries; 
Cartier’s 1925 bowl of ripe ruby 
and emerald fruit; a superb 1936 
peony pin, invisibly set by Van 
□eef and Arpeis; Chanel's bold 
1950 s costume necklace: These jew- 
els express the naturalistic, clasti- 


m every 

the orderly neoclassical 

forms or appearing as an abstract 
mauve iris on a crystal glass, or 
sinously sculpted as a fennel bulb 
and leaf on an Art Nouveau coffee 
poL 

“But classicism never disappears 
from the French mind," said 
McFadden. “Even when viewing 
nature, there is always enough ab- 
straction in the design, to define the 
chaos. Nature is leashed and 
pruned." 

The decorative arts are currently 
flowering again in France, in the 
fertile dimate produced by a cul- 
turally aware Socialist administra- 
tion. The final part of the show 
(which might have been expanded) 
majors on modem furniture: Ron- 
ald Cedi Sportes’s 1982 metal mesh 
chair for Mitterrand’s study at the 
Elysfe Palace; Elizabeth Garouste 
and Mattia Bonettfs natare-under- 
control Chaise Barbara; and Phi- 
lippe Starck’s steely Sonderbar 
seat. Starck, whose 1988 interior 
for the Royal ton Hold on 44 th 
stteet has become a tourist attrac- 
tion, attended the opening party. 

So who will make the greater 
contribution to French decorative 
arts — Emperor Napolfon or Presi- 
dent Mitterrand? 

“Napoteon put France back in 
the mainstream by creating a cli- 
mate of competition and encourag- 
ing the arts and skills,” said 
McFadden. “Mitterrand has 
turned the spotlight on creative 
young people: He now has to get 
those skills into production by sup- 
prating industry and giving the arts 
in France a new sense of reality." 

“L’Art de Vivre: Decorative Arts 
and Design in France 1789-1989,'* 
at the Cocper-Hewitt Museum, 2 
East 91st Street, until Jidy 16. 



Exhibits at the Cooper-Hewitt show: Faience swan sauceboat, 
early 19th century; detail of bed made for Napoteon's sister, 
Caroline; Egyptian-sly le candelabra; Lanvin dress. 
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17 12 
_ 4 

6J 8 


* M 
_ 5B 
- 11 

10 

I 12 

BJ 7 
- 9 

1 J 112 
14 _ 
13J 11 

* 17 

4J I 
\A 10 
14 14 


177 


1629 

T25 

13 

» 

113 

50 

19 

120 

41 

12 

A 

154 


7 6* 

IW 1* 
1* IW 

rw a* 

r s* 

24U. 23* 
6 W 6 
4Wd 4W 
* 


1 


B 7* 
IW 15* 
ft ft 
27* 27* 


3 fi 
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1 M 
1J 7 


M5 

U 

1J 


10J 17 

til? 

S 13 
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2 

s 
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10 

21 

101 

1 ^ 

49 

25u 

» 

7 

71 

27 

41 

39 

l 

A 

45 

147 

364 
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a 

2 W 


A* 

fi 
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fi fi 

7* 7W 
17* 17* 

42 61* 

tL, 



m n* 

fi fi 

a* 7* 

fi fi 
* 
7* 
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3 

_ _ A 

1J0 t5 11 38 
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32J> 
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37 
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a 

uw 
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9* 

T7Vi T7W 

sw aw 
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i 
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A 
A 
1 A 
_ 4 
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144 A 

2 J I 
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Jli 


10 

A 

7J 
1J 13 
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fi 


9 

75 

f7 

d 
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16* 16W 
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9 9 

7 A* 
5* » 

4M 4V. 
VA 


IW + w 
iw 
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fi*— w 

a*- w 
6 — w 

4V. — * 
* + Vi 

A _ 

a + w 

!*- !* 
iw-ta 

27 * + W 
5 * — W 
AW— M 
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2 * 

aw + W 
sw- w 

3V» — W 
MW — U 
7 ft + ft 
17 *- W 
62 + W 

60 - W 

t 2 W + W 

aw- w 

5 *— W 
2 W + W 
9 * 4 - W 
29* + IW 
4 W — W 
9* + W 
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*— M 
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10W 
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3tt T 
1 AW + W 
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ie* iew 
6 * 
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14* MW 
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2.150 53 10 2M ^ 3g 
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€00 
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14 

1 

21 


1 


27* 

2* 4* 

'ft 

law 
15* 
41 W 40W 
TW 2* 
IW IW 
7ft 7* 

nw n* 


9*- W 
7 

5* - 

4W — W 

M- W 
13 + Vi 
10 *- W 
A* + W 

fi + “ 

9W + W 

sr + ^ 

2*+ W 
IW 

7* ^ 
11* + lb 




SOW 21* OEA 


] 


A* 

SO 6 * 

16* 




12W 

7ft 

27* 

24 U 

12 * 

IW 

2HA 

10 * 


3 W 
4* OdOtA 
41W OhATt 
20* Ottton 
1» OrwLiet 
4W Qnatio 
TW OOfUeP 

fiSffl 
T Ota 

* ormond 
14 OSMVfl 0 


^ n n 


a 




* 77 
A 7 
J4 1J 16 
UO 124 44 

1.170 12A t 
. 34 
500 2J 7 

A0O 3L6 1 

JO l 3 15 

JB A 1 


11 

*7 

ien 

’S 

J 


AW A 
42W 42W 

7* 7W 
VW 9W 

7 ^ 48 

14* U 

fi fi 

19W 19* 
4U 4 
9 W «* 


47W + W 
22 * + * 
I 2 W + W 
7* + W 
9* + lb 
A* 

M=JS 

filOS 

19* 

4 - * 
9*- W 





12 

IS* 

19* 

12 * 

im 

a* 

MW 

36* 

lfl* 

23Vb 

7* 

5 * 

37W 


20 

11 

17W 

12VS 

3 W 

2 ?vt 

109* 

IS* 

2 * 


13 * 

3* 

7* 

ZW 

19* 

14* 

3* 

14* 

6 W 

AW 

BW 

10 * 


4W 


24* 

?W 

18* 

B 


40* POCEflf pf 4J6 
41* PQCEnt Pt475 
71W PocEnt pf 764 
14* PGEPfA 158 
13W PGEpfB 1J7 
12W PGEpfP 1J5 

n PgEpfE^H 

3IW 

22 PGEpfV^H 
21 PGcpfT 254 
24W PGEPfS 262 
10* PO EpfH LIB 

■IS 

1 260 

71* PGEpfJ 
^■PG^fl 


MW 
11* PoufPt 

KPSTiA 

i? saa 

27W PenGM 
17* PanTr n 
20* PenRE 
5* Ponob 
3* Penrli 
25W ParlnlC 
21* PamC pf 
IS* ParWI 
fl* Pattri 
15* PtHeat 
fl* PMLD 
IW PicoPd 
5* PftWVQ 

ll* PTyGem 
Vi PlvR B 
17* PnouSc 
u* MruT 
9* PortSya 
lib Portopa 
5 Praiiw 
1 ProtKrt 
13* PrpfLm 
4* PtdHIttl 
1* PrPdLo 
12* PnrsR B 
4W Pmd B 
4W Pmd A 
sw Pr»2d of 
» PrctCm 
5 PrmFn 
5* PrtnDI n 
1* PratCro 

law Proper 
U* PrvEn % 
l* PimtoG 
A Quote Fl) 

9 * Hr* 

1* RMS tnt 
18W Ropon 
14W Rovan 
7W RtaCop 
BW RESac n 
RltySoa 
Race 
RtttfLn 
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TOW Rsrtln n 
10W Riedel 
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Mb Ro Si* n 

^ 
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S O 76 
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fi R 3 SS 7 U 

1 27 24* SDftO PT 
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17* 1JW SairRn 
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im 9 Shorn 
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2W 1* SerHS 
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11* 7* SIMA 
22* 15* SmthA 
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A 
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Sotos founts arc unofficial- Yearly hlehs and lowB reflect 
Ifopravlovf 52 weeks pfvs the current week, but nol the tatest 
trading dov. Whore a spin or stock dividend amountlna to 25 
perctnt or more has been paid the veort hleh- tow range and 
tfvMtnd arc shown for the new stock only. Unless atherwta 
noted, rales of dividends are annual disbursements based on 
me latest declaration. 

a— dividend olio extra (s). b— annuel rote of dividend Plus 
stock dividend, c— JJauhaattna dividend, eld— called, d— 
now yearly low. 0 — dividend deda red or poid In preceding 12 
months, g— dividend In Canadian funds, sublect to 15% 
non-reBWence tax. J— dividend declared after spliHtf or 
stadc dividend. I — dividend paldttika year, omitted. drtcr r e t L 
or no octfon taken at latest dividend meeting, k — dividend 
dodarador Paid this yeor, on accumulative Issue wlfti dlvi- 
dends m arroon. n — new issue In flw past 52 weeks. The Mgti- 
low r a n e e begins with the dart of trading, nd— next dov 
delivery- F/E— price-taming* ratio, r— dividend declared 
or paid in preceding 12 months, plus stack dividend, s — stock 
split. Dividend begins with data of sum. sis— sales. t-dM- 
dond paid In slock In preceding 19 moftlhs. estimated cash 
value on ex-dh/fdond or ex-dlstributlon date, u — new yearly 
rriotL v — trading hailed, vl — In bankruptcy or recefvershlp 
or being reorganized under the Bankruptcy Act, or seeurttlK 
assumed by such comp an i es, wd— when distributed, wl — 
when Issued, ww— with warrants, x — ex-cflvfdend or ex- 
rfghta, xdls— ex-dislrifotien. xw — without warrants, v— 
ex-dlvldend and sales In hOL yld — vie la 2 — sales In fiH I. 
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NYSE Most Actives 


SmkBck 

CorsPIr 

iffiSZp 

niPowr 
UCorb 
Shalt lee 
U5X 
MCA 


TlrtCo 

Am&v 

IBM 

CWCp 

Tribune 


Voi. Hlofi Low Last 

CH. 

61608 67* 

64* 

65* 

+4% 

23660 21* 

20* 

a* 

+m 

19621 43* 

43* 

43ft 

— * 

18893 30* 

29* 

29% 

+ * 

17710 15 

14% 

18% 

+ * 

16225 29* 
15490 27* 

29 

27* 

29* 

27* 

+ ft 

7X10 34 

22* 

34 

+i* 

13227 58* 

55* 

56%. 

+4 

133X 38* 

37% 

38ft 

+ * 

12S44 4* 

4ft 

4* 

+ * 

1X12 31* 

21* 

31* 

+ ft 

12809 109% 

in* 

708* 

— to 

127a a* 

34* 

34* 

— 1% 

72267 48ft 

45* 

48 

+3* 


Market Sales 


NYSE index 


NY5e 4 pjtl volume 

NYSE prev. com das* 

Amex 4 pm volume 
Amex prev. ccm. dose 
OTC 4 pjm. volume 
OTC pr»v.4 pjn.vohime 
NYSE volume up 
NYSE volume down 
Amex volimw up 
A ffltx vofumedovm 
OTC volume up 
OTC volume down 


164860800 

19M2UTOQ 

10,160000 

10.710400 

122^531/600 

12540300 

104.112400 

39A60000 

5.164400 

3.150800 

n-a. 

ftJO. 


Combos tie 

industrials 

Tronsa. 

Utilities 

Finance 


Hfoh 
16058 1&S55 

20121 moo 

161.31 16075 
7044 7002 
14146 14070 


Lew Close CM 


166/43 +080 
201-00 +U0S 
161-00 +071 
7044 +021 
14143 +075 


- - 


AMEX Most ActTvesT^j 


VoL Hfefc Lnr tet n, 


NYSE Diary 


Odd-Lot Trading in N.Y. 


Dow Jones Bond Averages 


Prev. 


Utilities 

Industrials 


8745 

8745. 

8745 


+ 006 
+ 007 
+004 


DtdhNdl^ 
Unchanged 
Total Issue 
New Highs 


March 31 
March 30 
March 29 
March 2B 
March 27 


Buy 

310095 

2*4893 

251+50 

260191 

230409 


Sales 

510365 

517809 

460217 

463461 

480113 


■Stfrt 

9478 

20215 

0204 

5J93 

10457 


■Included in the sales fioures 




1»-. . 

+ * 

UK vS 

.2 ■ 

It + ^ 

n 



■ - 1 

;» - - 


Tobies include the nationwide prices up to Hie closing on Wall Street and do not reflect late trades elsewhere. 
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HWi taw Stock 
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E 


29 21* AAR 44 14 

10% fl* ACM n 181 11-7 

119b 10 ft ACMln 156a 110 

10% 8 * ACM M ff 1JTI 112 
MW ACM 5C 126 128 
B* aGMSp if J5e IU1 
7% AMCA -12e 32 
3% AM Hill _ - 

18* AM Inf Pf 280 08 

39 AMR 
4ft ARX 
35Vi ASA 
14W AVX 


UK 

I0W 

5* 


19 52S 281b 27% 28* + to 

_ 122 8ft m 84b— % 

CT im W* 10W- Vb 
- »4 9% 9 9 - lb 

_ 1196 1DW 10% 10% - 

_ K41I BVM B% » - b 


231b 

62ft 

9% 

47 

20ft 


_ 2105 
* 73B 

_ 19 


34b 

5to 


- W 
s* _?*- Vb 

"B 


- 8 4633 tf* 5Mb 5Mb + 9b 


5444 42* AW Lfltl 
19 IS* AJWtfW I 
139b 7% AotmC 
79b Rh AcmeE 
20Vs Acusn 
14ft Ada Ex 


100a 72 
24 14 

140 26 
180 

40 19 

22 44 


_ 193 


40 


- 1* 

_ ... _ 414b 4lto- to 

B 161 17% 174b I71b + lb 

16 4573U H 53% 54 - to 

- 111 1644 14 V. 164b _ 

- 117 10W 1Mb MIA — 4 


7Vb AMD 
28ft AMD Pf 


14% 

16% 

43% 

84b 6% 

MV. 16% AdobPf 
2746 20 AA* pi 
9% .5% Advm 
53% 39% AetaLI 
441b 34 AlUPb % 
184c 13ft Altmans 
44b 71b Alton 
SM 374a AlrPrd 
2Pb 15% AlrbFrt 
ra tl* Alms 
20% 1744 AJrtease 
9* 8% AkiP OPf 
97% 92% AlDP Pf 
26% ISIb AtskAlr 
TWt 1JK Aibnyln 
38ft 28 Alberto 
2946 21 AlbClllA 
43 28% AlbfSP 

36% 26^4 Alcan & 
28 22 AfCOSM 

28% snvn AlekAly 
77 49% Alexdr 

85% 69% AlleoCp 


IJ2e 12-6 


186 92 


26 16 7% 7 7% + % 

24 134 28% 28% 28* + % 
.. 2T7 14% 14% 14% _ 

8% §%■%+* 


184 10-7 
140 118 
-12 L7 
176 54 

32 -5 

88 53 


_ _ 9 


180 

80 


28 
2 2 


240 128 
87 108 
984 1<U 
81 8 
JO 1.9 
J6 18 
86 13 
80 1-9 

140 58 

J6 28 
180 IB 


16 2122 „ _ _ _ — „ 

_ 91 32% 32% 32% + % 

7% 7% 7% — 14 

_ 11 17% 17% 17% - 

2 20% 20% 30% + 96 
15 137 7% 6% 7 - % 

9 2760 51% 50% SJto + % 

- 606 42% 42% 42% - 

8 3033 17% Wb 17 + % 

19 22 3% 3% 3% - 

43* 42* 43*+ to 

26% 25% 26% + % 

17% 1746 17% 


11 

26 bo 

11 9 


14 IM M% 18% — K 


. U W 


- zlOO 93% 93% 93% - % 


11 1441 25% 


14% 

10% 

27% 


1% V! 

2 v 
7% v 


?83f 28 


Alaint 
Afol or 

aioi ptc 


25 25% + % 

11 753 16% 15% 15% — % 

18 47 34% 33% 34% + Hr 

15 16 28% 27% 2E% + % 

17 361 41% 40% 419b — % 

6 2871 31% 31% 31%+ % 

32 Bt3 27% 27 27% + % 

15 995 26% 25% 26% + % 

65% 45 65% 

82% 8146 82% 

1% Mb " 


29 147 

IT 4 

_ 86 
- 32 

_ 4 


3% 
TO 


40% 21% AfaLucr 780a 25 B 207 39% 


40* 35ft AhaPw 

3JM 

88 

t 

15ft 10% AllenG 



77 

18% 13 Allen pf 

1J5 

9J 


12* 9* AfoCap n 

ia 

MA 

a 

72 13ft Aik! Pd 



27 

36% 30* AMSonl 

180 

53 

11 

10* 9* A 1st Mu 

JBa 

78 


10 9% AlsMuP n 

J»a 

18 


10ft tft AteMlI n 

309 

78 
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Futures Pull N.Y. Stocks Higher 


United Pros International 

NEW YORK — Prices were higher at the 
dose of the New York Stock Exchange Monday 
in active trading, supported by a round of 
futures-related buying and renewed interest for 
takeover issues. 

The Dow Jones industrial average, which rose 
1228 points on Friday, advanced 11.13. to close 
at 2304.80. 

Traders said futures-related buying resulting 
from strength in the bond market helped to 
push stock prices higher, with blue chips set dug 
the pace. Futures contracts rose to sharp premi- 
ums to the g»h indexes around midday, digger' 
mg computer-aided buying involving the sale of 
futures and the purchase of baskets of underly- 
ing stocks. 

Broader- market measures also advanced. Toe 
New York Stock Exchange index climbed 0.80. 
to 166.43. The price of an average share gained 
16 cents. 

Advances led declines by a ratio of 4 to 3. 
Volume fell to 164.66 milli on shares from 
170.96 milli on traded on Friday. 

Alfred Goldman, market strategist with A.G. 
Edwards & Sons Ina in Sl Louis, Missouri, said 
the marto also was getting a boost from the 
purchase of selected takeover stocks. 

Aside from that, however, “it’s a very 1 dull 
market,” he said, noting that secondary issues 


On the trading floor, SmithKlin e Beckman 
was the most active NYSE issue, jumping 5K to 
66. SmithKline said it is discusang a possible 
merger with Beecham Group of London that 
could create the world's largest pharmaceutical 
and health care products company. 

Carson Pirie Scott followed, soaring 7K to 
21ty on news that the company is considering an 
unsolicited takeover offer of $20 a share from 
Bergner & Co. Bergner also has proposed an 
alternative offer to acquire Carson's depart- 
ment stores for an unspecified amount of cash 
and stock. 

American B uilding Maintenanc e Industries, 
which said it is holding talks with a potential 
buyer, surged 456 to 3814. 

MCA tacked on 356 to 5656. A Los Angeles 


radio station said that Sony is near an agree- 

eH to 



Mir. Goldman said lingering concerns about 
the outlook for inflation and interest rates were 
kee ping many investors on the sidelines is they 
awaited the March employment report, which is 
set for release early Friday. 


ment to acquire the company. Sony rose 
51 ft. 

Tribune rose 356 to 48 on rumors that Robert 
M. Bass Group is building a stake. 

Lockheed jumped 3 to 4956 on news that a 
group led by investor Harold Simmons, who 
controls Valid Inc., holds a 5.3 percent stake in 
the company. 

Lands' End fell 316 to 3156 on reports that an 
analyst at Blunt, Ellis ft Loewi believes his 
estimate of the company’s earning for the fiscal 
first quarter, ending this month, may be too 
high due to higher-than«xpected costs. 

MGM/UA Communications rose 156 to 1856. 
The financier Kirk Kerkorian has reached an 
agreement to sell the United Artists Studio and 
other assets of MGM/UA to Quintex Enter- 
tainment Inc. of Australia. 
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World’s Bourses Provide 
Surprising Performances 


Japan and West 
Germany did worse 
than expected; 
Britain and New 
Zealand did better. 
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By JONATHAN FUERBRINGER 

Wcw Tori Tma Service 

N EW YORK — The first quarter of 1989 has been 
marked by some surprises in foreign stock markets. 
Several erf die countries that were expected to perform 
strongly, like Japan arid West Germany, nave not 
'. dene so well. And others, most notably Britain and New Zealand, 
have outdone predictions. The United States also fared better 
- than it did last year. 

The dollar's streagth has been another surprise. Its rise in the 
first three months of the year has reduced the capital gains from 
foreign markets when translated bade to dollara Its strength, 
analysts said, also contributed to rite less-tharwsepected growth 
' in some foreign in- ' 

" eluding West Germany and j i wr. 

• japan japan ana west 

Germany did worse 

that the dollar has hem quite than exDftcted 1 
strong," said Martin Wade, 

the president of T. Rowe Price Bri tain and New 
International Stock Fund, in r* i > 

London. Zealand did better. 

Over all, world stock mar- 

kets are still growing steadily, although forecasts call for a 
slowdown this year resulting from higher interest rates, concerns 
about inflation and a generally sluggish world economy. These 
factors depress demand for equities. 

In the first quarter, according to Morgan Stanley & Co.’s index 
of foreign stoat markets, the world index in local currencies rose 
5 J percent, after a 5.9 percent increase in the last quarter of 1 988. 

The U.S. stock market rose 5 percent, after a 22 percent 
increase in the last quarter of 1988, bringing it to eighth position, 
from 12th last year, Mien ranked in terms of dollars. In local 
currencies, the United States was 12th, up from 15th in 1988. 

In Britain, the market went from a nine- tenths of 1 percent 
decline at the aid of last year to a 14 j5 percent increase, in local 
currency, in the first quarter of 1989. 

Although the British government dampened the expectations 
of an immediate deefine in interest rates, the market is still doing 
fairly well because interest rates seem to be at a peak. 

I N WEST GERMANY, the market declined 1.2 percent in 
the first quarter, leaving it in 19th position on Morgan 
Stanley’s hst. It was seventh in the previous quarter with a 6 3 
percent increase. And with the rise of the dollar, the decline this 
year is a sharper 7.1 percent after the exchange-rate translation. 

Modi of the decline is due to the increase in interest rates and 
the expectation of further rises, stemming Cram both the fear of 
rising inflation and the decline of the marie against the dollar. 

In Japan, the market was up just 3.9 percent after a 10.2 
percent increase theprevious three months, even after the shazp 
rally of last week. The weakening yen, the rise in interest rates 
and the Recruit Cosmos Co. stock scandal have all hurt the 
market. 

In Italy, Mr. Dobson said, expectations for this year have been 
dulled by the introduction of a capital gains tax m January and 
the inability of the government to make decisive economic policy 
moves. The market was up 23 -percent in the- first quarter, 
following a 5.2 percent rise at the end of last year. 

In New Zealand, the turnar ound has been dramatic, although 
partly attributable to how far the market had fallen last year and 
the d ominan ce of just a few stocks. 

At the end of 1988, the New Zealand market was ranked 20th 
in ther Morgan Stariley'index. In the fourth: quarter, it fell 7.8 
percent But in the first quarter of this year, the market was up 5.9 
percent in kxal currency, ranking 10th over alL 
Norway, the lop performer in the first quarter with a 283 
percent rise, also is a small market that can be dominated by a few 
stocks, notably in shipping and oil, the latter paced by Norsk 
Hydra 
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At $1,046 Per Minute , Milken’s Salary Wows Wall Street 


By Kurt Eichenwaid 

New 7orH Times Service 

NEW YORK — The indictment last 
week of Michael R_ MDken stunned even 
the most jaded Wall Street professionals 
— not for its legal implications, but for 
its revelation of the income paid to the 
“junk brad" pioneer, 

Mr. Milken's compensation, which 
topped S550 million in 1987, exceeded SI 


billion in a four-year period. Surriy no 
one in U.S. history has been paid a yearly 
salary anywhere near that ofMr. Milken, 
head of the high-yidd brad department 
at Drool Burnham Lambert lnc. 

J.P. Morgan, the best-known financier 

of this century, had a net worth of less 


Channel 
Tunnel Is 
Delayed 

Target Is Now 
Mid-June 1993 


than $500 milli on when he died in 1913, 
and even allowing for inflation, his in- 
come never matched Mr. Milken’s. 

Mr. Milken's income left mouths 
agape on Wall Street as many wondered 
how Diesel could have allowed one per- 
son so much power. 

“Such an extraordinary income inev- 
itably raises questions as to whether there 
isn’t something unbalanced in the way 
our financial system is working,** said 
David Rockefeller, retired chairman of 
Chase Manhattan Bank, whose invest- 
ments and shares of family trusts are 
estimated to be worth $1.1 bDlion. 

“One has to be concerned when the 
norms that have been accepted over the 


years suddenly become so distorted.” 

Whatever the outcome of this latest 
case in the government's three-year in- 
vestigation of fiTianriai markets. Mr. Mil- 
ken’s incase is assured a prominent 
place in the mythology of Wall Street in 
the 1980s. 

Financial professionals and industry 
observers said the revelation of Mr. M3- 
kffi’s salary could do nothing but worsen 
the public perception of Wall Street. 

“It's embarrassing to our financial sys- 
tem.'* said Samuel L. Hayes 3d. a profes- 
sor of investment banking at Harvard 
University. “It portrays the image of an 
industry that has gotten totally out of 
control in terms of its greed for money.” 


While Mr. Hayes said he believed the 
image was unfounded, the numbers for 
deals and fees that Wall Street has been 
cranking out in the takeover arena have 
numbed the public imagination. Late last 
year, the $24.88 billion paid by Koblberg, 
Kravis, Roberts & Co. to buy RJR Na- 
bisco lnc. brought $400 million in fees to 
Wall Street — a sum that in itself would 
have been a very large deal just a few 
years before. 

The RJR Nabisco deal raised ques- 
tions about how far Wall Street would go 
in pursuit of private gain. F. Ross John- 
son, the onner chief executive Of RJR 
Nabisco who instigated a failed manage- 
ment-led buyout effort, was roundly crit- 


icized for arranging a deal in which he 
stood to gain as much as $100 mini™ • 

*i 

Publicity about the potential profits is • 
considered one of the essential elements ^ 
that led Mr. Johnson to lose a bidding ■ 
contest with Koblberg, Kravis. 

But Mr. Milken’s $550 million income 
in 1987 brought new attention to the 
issue of excess. Every minute of every day 
and night, he earned about $1,046. 

From the time he got to work at 4:30 
A. ML until he had lunch at his desk, he 
earned enough to purchase a handful of 
Rolls-Royce cars. As he headed home, he 

See MILKEN, Page 14 
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Reuters 

LONDON — The Anglo-French 
consortium (figging the Channel 
tunnel between Britain and France, 
Eurotunnel PLC and Eurotunnel 
SA, said Monday that the target 
completion date for the project had 
been put back one month, to June 
15, 1993. 

This was part of a joint accord 
signed with the tunnel contractors, 
Tianamanche-Lirik, early in 1989, 
which settled Transmanche’s 
clams for extonaou of time arising 
by the end of 1988, the consortium 
said in a statement 

The 50-kilometer (31-mile) fou- 
nd under ora of the woilcPs busiest 
waterways is to ent the rad-journey 
time from London to Paris to two 
and a half hours from about six. ^ 

In Sangatte, France co-managhig 
director of the group Alain Bertrand 
said weak had spraded up on the 
French side, where gpqlogjcaloondi- 
tioos had slowed initial progress. 
“Our target of 400 metos a week has 
now been readied and passed,” he 
said in the village where the Rnench 
side of the tmmd starts. 

Mr. Bertrand said Eurotunnel 
had ended nine months of . talks 
with the company contracted to 
build the tunnd, which had wanted 
longer delays. The extra month’s 
delay would cost about 700 millio n 
French francs ($109.5 million). 

Under the new a gr e em ent, Euro- 
tunnel wOl pay Transmanche a 400 
minion franc bonus if the tmmd is 
finished on time. 

The consortium's co-chairman 
Alistair Morton said in an inter- 
view that Transmanche and Enro- 
tunnd are now equally committed 
to the project and tee atmosphere is 
very much more positive. 

Responding to the news of a re- 
duced delay, investors bid up Euro- 
tunnel diares on the London Stock 
Exchange. At midday they were 25 
pence (422 cents) higher at 834. 

The ccmsortiam said its com- 
bined accounts showed total costs 
incurred in 1988, net of investment 
Hicnme, were £551 nnBion ($930.4 
million), making a cumulative total 
to the end of 1988 of £995 million. 

Eurotunnel said construction 
work accounted for £488 million in 
1988, compared with the £500 mil- 
lira projected by last year's pro- 
gress report 

' E ur ot unn el said that in the first 
quarter of 1989, 8 kflometere was 
bored, compared with 5 kilometers 
m the second half of 1988. 

The two rail lines and a sendee 
line between Sangatte near the port 
of and a point near the 

En gKdi port of Folkestone; are ex- 
pected to carry 30 mflKim passen- 
gers and 15 miTH rm metric tons of 
freight a year. 
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Dollar Weakens 
On G-7 Warning 
And Japan Sales 

Reuters ier Qi 

NEW YORK- The doOar fell iMWSOTl (jttVS 
sharply Monday as the Bank of ./ 
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Bertelsmann: Bigger Is Better 

German Media Firm Has Grown Into World Leader 


By Ferdinand Protzman 

New York Times Service 

GUTERSLOH, West Germany — At the oval 
wooden table at which Bertelsmann AG's manag- 
ing board meets here, the place of the chairman, 
Mark^ Wftssrar, is <Es&jgaidied only by ;a large pad 
of plain w hite drawing paper ra which to map 
corporate strategy. 

Mr. WOssrar, trained as an engineer, has used 
the pad wefl. Through a rapid expansion since he 
took over in 1981, the 5&-year-cud executive has 
made tbe privately held Bertelsmann the world's 
largest media company and the only major West 
German business to lead its sector worldwide 
Indeed, Bertelsmann is now the kind of global 
power of which Time Inc. and Warner Communi- 
cations inr. spoke four weeks ago when they an- 
nounced plans to merge as a way of re mainin g 
competitive in die coining do cades. 

While Mr. Wdssner conceded that many Ameri- 
cans are not familiar with Bertelsmann, the com- 
pany’s presence in the United States is sizable. 

Its book publishing empire, with 30 general and 
technical houses, induacs Bantam Doubleday 
DdL Its music and video divisions include RCA 
Records, Arista, and Ariola as wdl as publishing 
and distribution companies. 


The company also operates the wold's most 
extensive group of book and record dubs, includ- 
ing the literary Guild, Doubleday Book Chib and 
Mystery Guild, with 22 minio n members in 22 
countries. Its Greener & Jahr magazines unit in- 
dudes Parents, Young Miss and Expecting. There 
also are printing plants and factories in California, 
Pennsylvania, and Virginia, 

Indeed, Bertelsmann's growth has come to re- 
semble the constant expansion of the universe 
described by the British physdst Stephen Hawk- 
ing in his recent book, “A Brief History of Time” 
— also a Bertelsmann product. 

Bertelsmann's acquisitional Big Bang increased 
revenue to 11-3 hHlinn Deutsche marks ($63 bil- 
lion) in its 1988 finan cial year, Much ended Jura 
30, from 9.16 billion DM a year earlier and 6.7 
billion four years earlier. A Thne-Waraer combi- 
nation, by comparison, would have revenue ol 
about $10 billion. Foreign sales accounted fra 68 
percent of Bertelsmann's total. 

Bertelsmann's net profit was 362 million DM 
last year, up 74.9 percent from 207 nnBion DM a 


See PUBLISH, Page 13 


Aram 

NEW YORK — The dollar fell 
sharply Monday as the Bank of 
Japan intervened to support the 
yea for the first time in more than 
three years and after the Group of 
Seven industrialized nations 
warned in a communique about the 
U.S. currency’s strength. 

Vague rumors of possible inter- 
est-rate increases by Japan and West 
Germany also depressed the dollar 
in late New York trading, dealers 
said, but several added they did not 
take the speculation seriously. 

The Japanese central bank 
stepped into the Tokyo market to 
slow the dollar's rise only minutes 
after the Group of Seven issued its 
statement in Washington. 

Market players cut down their 
holdings of dollars after the inter- 
vention, said Masahito Maezawa of 
Midland Bank in Tokyo. “Howev- 
er, the interest-rate scenario has 
not rfiangpd- The dollar's bottom 
may be tested, and then there may 
be another rise,” he added. 

The dollar slid to 1.8753 Deut- 
sche marks from 1.8975 DM at 
Friday’s dose and dropped to 
131.75 yen from 132.80. 

The British pound weakened 
sharply, to $1.6300 from $1.6860, 
against the UJS. currency’s down- 
trend. In earlier London trading, 
the pound slid to 3.1723 DM from 
3.1953-aiid declined to 95 j 0 on its 
trade-weighted index 'from 95.5 ra 
Friday. 

The dollar finished at 1.6403 
Swiss francs in New York, down 
sharply from 1.6625 on Friday, and 
fell to 63270 French francs from 
6.4005. 

In London, the dollar slid to a 
dosing 1.8810 DM from 1.8925 at 
Friday’s dose, while it dropped to 
132.00 yen from 13165. The dollar 
declined to 1.6475 Swiss francs 
from 1.6645, and h eased to 63475 
French francs from 6/4025. 

The Bank of Japan sold an esti- 
mated S5 m3BoD to $10 million in 
the morning session in Tokyo at 
around 13330 yen, and some trad- 
ers believe the central bank also sdd 
at 133.075. The Hnlfar fdl to around 

See DOLLAR, Page 14 


Banks Must 
Retain Risks 

Reuters 

WASHINGTON — The Third 
World debt crisis must be tackled 
primarily by debtor nations and 
commercial banks, avoiding the 
transfer of risk from the private to 
the public sector, the British chan- 
cellor of the Exdiequer, Nigd Law- 
son, said ra Monday. 

“What we have got to avoid is any 
idea there is going to be a further 
transfer of risk,” said Mr. Lawson. 

European monetary officials said 
Mr. Lawson, as wefl as finance rainr 
istera from West Gennany and Ita- 
ly, had voiced reservations on Sun- 
day about aspects of the debt- 
reduction plan suggested by 
Treasury Secretary bGdbolas F. Bra- 
dy of the United States. Talks 
among the industrial countries en- 
dorsed the need to develop the strat- 
egy, but European nations injected a 
note of caution into the communi- 
que issued after the meeting. 

Mr. Lawson said the main role in 
debt reduction had to be played by 
c omm ercial banks, and he said in- 
ternational financial institutions, 
such as the International Monetary 
Fund and World Bank, should play 
modest supporting roles. Mr. Bra- 
dy’s plan envisions a central role 
for tire IMF and World Bank. 

“1 have no objection to debtor 
countries agreeing with their banks 
on interest rate reduction of some 
shape or form,” he said. “But the 
problems arise when there are calls 
for this to be backed by themtemar 
tional financial institutions. I am 
totally opposed to guarantees being 
given." 

Mr. Lawson said there had been 
a de facto transfer of risk over the 
past year as the proportion of offi- 
cial lending to debtor nations rose 
against that of the banking sector. 


Oil Prices Fall By $1 

Reuters 

NEW YORK — World oil prices tumbled up to $1 a barrel Monday 
after news that the Alariran port of Valdez had reopened after an oflspUL 
Valdez, the terminal fra a pipeline supplying oae-qnarter of U.S. crude 
output, had hem dosed since the supertanker Exxon Valdez ran aground 
outside the port on March 24. 

Alyeska Pipeline Service Co., operator of thepipehne, said Monday 
that the line’s flow had been increased to 13 ntimra barrels a day from 
800,000 after the spin. Normally, it carries 2 mfllfan- 
Prices fdl shaipfy late Friday on a belief the prat would soon be back 
to normal, and they slid Monday on news it had been reopened to 24- 
hour s hip p in g for o 0 tankers. Spot West Texas Intermediate, the bench- 
mark U.5. grade, was $1 down, at $20375. 
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BNP Mortgages 

UK residential mortgages 
for expatriates 

★ Special terms for loans over 

£100,000 

★ 80% mortgages for UK 
expatriates abroad 

★ 100% sterling loans for 
visiting expatriates 

★ Mortgages for first and second 

properties 

Phone Rosemary Yoko 

01-380 5214 



BNP Mortgages Limited is a wholly-owned subsidiary of 
Banque Nationals de Paris, one of the world’s 
largest international banks. 
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\\brid Stock Markets 

Via Agence France Presse Closing prices in local currencies, April 3 
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ces Major Airbus Order 


Compiled hr Our Staff Fn.it i Daptucha 

HONG KONG — Cadwv Padf- 


’P ra .i ic Airways Ltd, has ordered 10 

^ to* A33O-30O aircraft from Airbus In- 


^S' 


dustne m a deal wrath more than 
$M billion, the Hong Kong carrier 
said Monday. 

Cathay has taken an option on 
10 more of the aircraft, which could 



3g 

. texJs; 

m- :- push the deal’s value to about $ 2.2 

lL : : S” feari ■' billion. It is believed to be the big- 
5 \*r ' . ; 5 vc- jj, ^ pjj? gest contraa ever placed by a Far 

c. FvL 1 ^ 

■ s J CL*! 

■ ! *■ K 

.■nwrv. 

*“■ Evaj,. 

•?>ont£S 



?a gines. Cathay is the First customer 

.> rn’’^isJ'i! for the Rolls-Royce engine on the 
v go : Airbus. The deal is worth $350 nril- 

*- • • IW. frr lion to the British engine maker. 

Previously all the European con- 
sortium’s aircraft, including the 
early A-300 models, were powered 
by dither General Electric Co. or 




gest contract ever placed by 
Eastern carrier fra a. angle type of 
aircraft. 

Cathay’s order with the four-na- 
tion European Airbus consortium 
also marks the first time in its 4! 
yean that it has ordered an aircraft 
built outside the United States. 

The planes mil be powered by 
Rolls Royce’s RB2I1-524L en- 


4 



?.?fcSs 
" ' uu 


7' • T ir UJ a™ ucucidJ OKUl 

‘ ' L5r 5 s oijH Pratt & Whitney engines. 

5 Airbus, which comprises aircraft 

■ r Wj Jto manufacturers from France, West 




Germany, Britain and Spain, wm 
the order in the face of strong com- 
petition from the U A manufactur- 
er McDonnell Douglas Crap. 

Delivery of the planes by Airbus 
Industrie will take place over 12 
months, starling in June 1995. The 
jets will replace Cathay’s aging 
Lockheed Tristar fleet on the air- 
line’s regional routes. 

If the options are converted into 
firm orders, the aircraft wiQ be de- 
livered from March 1996 onwards, 
said David Gledhill, the chairman 
of Cathay. 

"This is a sign of confidence in 
Hong Kong," he said. “Several of 
the options go beyond July 1997.” 
China regains sovereignty over 
Hong Kong from Britain on Julv I, 
1997. 

The A3 30-300 deal represents 
the biggest ever single order for 
Airbus Industrie in the Far East. 
Thai International and China Air- 
lines also fly some of the planes. 

“We have sold our aircraft to IS 
air lines in the region, and excluding 
this order and one to Trans World 
Airways, we have now sold 1 ,030 of 
all our models, with over 1,400 if 

you include firm options,” said 


Stuart Iddles, vice president of Air- 
bus Industrie. 

The A3 30-300 model ordered by 
Cathay Pacific will carry 315 pas- 
sengers and will be capable of oper- 
ating nonstop to all the Hong Kong 
airline's East Asian and Southeast 
Asian destinations. 

The Tristars, which win remain 
in operation until the Airbus planes 
start flying, cany 286 passengers. 

Mr. Gledhill said the fact that 
Boeing Co. had not been chosen 
was no reflection on performance 
or the Seattle-based company, 
which is supplying Cathay with six 
of its latest B747-400 aircraft in a 
deal worth $3.5 billion. 

To date, Airbus Industries has 
received 266 aircraft orders, 144 for 
twin-engine A-330s, with a range of 
10,000 kilometers (6,250 miles) and 
122 for four-engine A-340S, from 
17 different airline companies. 

The Cathay order is the second 
major coup within a few weeks fra 
Airbus Industrie. Last month, 
Trans World Airlines Inc. said it 
had ordered 20 A330-300 Airbus 
planes and taken an option on 20 
more, in a deal valued at more than 
S3.6 billion. (Reuters, AFP) 


Simmons Group Declares 
5.3% Stake in Lockheed 


Reuters 


WASHINGTON — A group led by Harold C Smminns, the 
Dallas, Texas-based financier, said Monday it had acquired a 5J 
percent stake in Lockheed Corp., and said that while if may consider 
seeking control of Lockheed in future, it had no current plans to do so. 

Lockheed bad no immediate comment on the announcement, but 
its stock jumped S3 to dose at 549.75 on the New York Stock 



the Calabassas, California-based aerospace giant by surprise. 

In a filing with the Securities and Exchange Commission, the 
group said it bought its shares to acquire a “significant equity 
interest in the company." 

Late last year, Lockheed adopted an ammHftH share holder-rights 
plan after members of the S imm ons group indicated they wanted a 
bigger stake in the company. 

Members of the group indude Yalhi Inc, a personal credit 
conoern based in Dallas; Valhi Group Inc.; National City Lines Inc.; 
Dixie Rice Agricultural Crap.; Southwest Louisiana Co.; and 
Contran Corp- Mr. Simmons is chairman anri chief executive of 
of these and controls them, the filing said. 

The group said it intended to review continuously its equity stake 
in Lockheed, adding that it may buy more shares from time to time, 
dispose of all or some of its current stake or cease buying and selling 
shares. 

“While the reporting persons do not currently have any plans to 
acquire control of the company by stock ownership or otherwise, they 
may consider seeking control of the company in the future," it said. 


Merger Talks Spur Shares 
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agreed deal and I would noi role 

LONDON - The disclosure 
that the British pharmaceuticals 


concern Beecham Group PLC was 
holding merger talks with SmithK- 
line Beckman Crap, drove the stock 
prices of both companies sharply 
higher on Monday. 

if the talks are successful, the 
British and American concerns 
would become equal owners in a 
merged company that would be 
one of the world’s largest pharma- 
ceutical concerns. 


rue in 


Traders said the 
cham's stock mainly reflected spec- 
ulation lhal Sunday’s announce- 
ment of the merger talk* may draw 
out a bidder for Beecham that is 
looking for a friendly takeover op- 
portunity. 


“By announcing merger talks, 
Beecham has practically admitted 
that it wants to be bigger and 
would not mind losing its sover- 
eignty to do so,” said a London 
analyst. “This could well tempt out 
a bidder who was looking for a 


Beecham’s shares closed at 619 
pence (510.45) Monday on the 
London Stock Exchange, up 24.5 
pence from Friday. 

The merger talks also increased 
speculation that SmithKlme could 
become the target of an attempted 
friendly bid from another party. 

In trading on the New York 
Stock Exchange on Monday, 
SmithKlm e was the most active 

stock, up 55.125 to $ 66 . 

Imperial Chemical Industries 
PLC Unilever PLC and Ciba- 
Gdgy AG were mentioned in the 
market Monday as possible bidders 
for Beecham. 

Analysts noted that ICI had re- 
cently raised its borrowing power 
and could easily afford to buy Bee- 
cham, which has a market capital- 
ization of about £4.5 billion. 

However, they said ICI might 
have to acquire Beecham on a 
“break-up” basis, or the deal could 
run afoul of the British Monopolies 
and Mergers Commission. 


Burger King 
Plans to Cut 
550 Employees 

Reuters 

MIAMI — Burger King 
Corp- a unit of Grand Metro- 
polian PLC, said Monday it 
would elfarriniue about 550 jobs 
from its headquarters and field 
staff, starting anmediatdy. 

The redactions will occur 
mostly at 32 Burger King field 
offices across the United 
States and at headquarters in 
Miami. The cutbacks will re- 
ducing employment to about 
450 at headquarters and about 
580 in the field offices. 

“These reductions are abso- 
lutely necessary for Burger 
King to achieve its potential," 
the company said. “Reducing 
management layers and cen- 
tralizing functions will increase 
our responsiveness to the con- 
sumer, reduce nonrestaurant 
costs and give our restaurant 
managers more responsibility 
and accountability.” 
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Carson Pirie Scott Gets Bid 
From European Retailers 
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Compiled by Our Staff From Dispatches 

CHICAGO — Carson Pirie 
Scott & Co., the rctailiiig chain, has 
received an unsolicited, 5282 mil- 
lion takeover proposal from PA 
Bergner & Co. of Milwaukee. 

Bergner, controlled by the Euro- 
pean retailing power Nordmann- 
M aus, offered to acqmrc Carson 
for at least 520 a share in cash, or. 
alternatively, to buy its department 
stores division for an unspecified 
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Pearson’s Profit 
Up 31% in Year, 

To £199 Million 
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LONDON — Pearson PLC, the 
British conglomerate that publishes 
the Financial Times newspaper, said 
Monday that its pretax profit had 
jumped by 31 patent, to £1985 
milli on (5335.9 miTH rm), last year. 

Pearson said revenue was 25 per- 
cent higher in 1988, at £1.19 billion. 
Its holdings also include Penguin 
A books and the Royal Doulton fine 
^ ■ china maker, as well as oil services 
and investment banking interests. 

Last year’s results were better 
than analysts had expected, but 
Pearson said comparisons 
complicated by the effects of 
sitions. It bought Addison- Wi 
Publishing Co. fra £162 milling 66.7 
percent of the French newspaper 
Les Ecbos for £57 million, andReda 
Pump fra £173 million. Proceeds 
from asset sties woe £170 miQioitr 
Pearson said the major strategic 
event of 1988 was the share swap 
with the Dutch publisher Elsevier 
NV in September. Pearson now has 
225 percent of Elsevier, and Else- 
vier 8.7 percent of Pearson. The 
deal diluted the holding in Pearson 
built up by Rupert Murdoch's 
News Corp. to just under 18 per- 
cent from 20 j percent. 

Also Monday, Elsevier said its 
1988 net profit rose 44 J percent, to 
235.5 million guilders (51103 mil- 
lion). 


i 


combination of cash, stock and 
notes, Carson said Sunday. 

Carson’s shares jumped on the 
news. The stock, which closed Fri- 
day at Si 3.875, rose $735, to 
521.125, in Monday trading on the 
New York Stock Exchange. 

Carson said its board of directors 
would review the offer, but had al- 
ready cast doubts on the likelihood 
of a merger. Carson characterized 
the proposal as “unsolicited, highly 
conditional and ambiguous.” 

A Carson spokeswoman said the 
proposal was received Friday after- 
noon. Although she said the board 
would consider the bid, she said a 
meeting had not yet been scheduled. 

A spokesman fra Bergner, Jerry 
Seeman, said the company had re- 
tained Shearson Lehman Hutton 
Inc. and Financo as its advisers for 
the proposal, and had been assured 
by its commercial bank of funding 
for a possible acquisition. 

Bergner operates 31 department 
stores in Illinois and Wisconsin. 

The company is owned by the 
Nordmann and Maus families, 
Swiss nationals who operate 70 de- 
partment stores in Switzerland, and 
who hold major stakes in Prisnnic 
and Au Prin temps, well-known 
French retail chains. Au Prin temps 
also has stores in the United States, 
Japan, SmBapare, Malaysia, Saudi 
Arabia and Gabon. 

Bergner 1 s offer fra Carson ap- 
pears to clash with several recent 
moves announced by the chairman 
of Carson, Peter Wifimott. 

Last month, Mr. WDlmott said 
Carson planned to sell- its catalog 
operation, as part of a restructuring 
started in 1987 to refocus purely .on 
retailing The restructuring includ- 
ed the sale of its food-service busi- 
nesses and the acquisition of Don- 
aldsons Department Stores. 

Carson's department store busi- 
ness consists of 33 stores in the 
Chicago area and in Minnesota. 
The company also owns Gounty 
Seat, a growing specialty chain that 
sells jeans and casual dothing. 
County Seat has about 400 stores. 

(Reuters, AP) 
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PUBLISH: Bertelsmann Expands 

( rewriime d hum firat finance page) “Bertelsmann's strategy in the 

year earlier. Profit had been 289 half of Ac 1990sis losd^tiv^ 
million DM four years earlier. In ly ?»» m aBits brae business £nd 

its current finatirial year, the com- r ^! 0 ^|,j? ar !f els ' Sa ^'.^^ C 

nanv omtim tha, m aa™i„as tain ^ continue to expand our actm- 


pany predicts that net earmngs ries u s ... 


in 


rv- 


rise about 15 percent, 
lion DM. on a 8 percent rise 
sales, to 123 billion DM. 

Among tire American properties. 
Doubleday and RCA Records, of 
Much Bertelsmann owns 75 per- 
cent, contributed 5933 nrilHon to 
group sales in fiscal 1988. 

RCA Records — the third-larg- 
est record company in the United 
Slates, with artists indudmg Whit- 
ney Houston and Rick Astley — 




Bertelsmann is extremely well 
run, said Bronwen Maddox, a me- 
dia analyst fra Kleinwort Gri eve- 
son Securities in London. “But like 
everyone else, they face the prob- 
lem of intensifying competition, 
which has made the media business 
less profitable than h used to be." 

Mr. Wossner said that Bertels- 
mann could not effectively com- 
pete with Time Warner in its pri- 

said in February ibat it bad posted 

an operating profit of 565 tmiion, ^ ev ^S n ^§ azmes u • 
reboSnSSlSm an OfSati^lS wridwide nraac bus >- 

of $35 znulimi the previous year. ‘ . _ . , . . 

Earning s for the Bertdsmann Mu- ® ut In . Bertelsmann s core bna- 
sic Group in the first six months (rf ne^es of publishing, book clubs, 
the current financial year have al- “““ and l m Europe m gan- 

ready surpassed last year’s total. ^ ime “d Warner eilher 
Bertdsmannsavs the turnaround 6011 1 com P? te m-aren’tour pmna- 
was due to a resmicturing and sales ^ craipetition, he added, 
of soundtrack albums from the hit 5 [^“^round began 

movie “Dirty Dancing.” ^ W ^ rW ^ U^hmReinhard 

In the aftamathrfrtsbifi expan- Mohn, Mr Wdssnei^s predecessor, 
sioninto the United StaieCBaS returned from a pmoner-of-war 
mann has grown on a more modest ompm the UmtedStatesand 
scale, ventming into film and tele- ^ ^ family’s bomb-shattered 
vision production and broadcast- printing business. 


ing in Western Europe. 

To Mr. Wdssner, this is a con- 
solidation phase; Bertelsmann is 
ttying to build its equity to 25 per- 


In GQtersloh, a bucolic town on 
the north German plain, Mr. 
Mohn, 68 , a fifth-generation mem- 
ber of the founding family that still 
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cent of its total assets of 6.65 billion holds 89.3 percent of the compa- 
DM, from 19 percent at the end of ny's stock, buflt Bertelsmann into a 
financial 1988, before pursuing global conglomerate. Currently the 
more acquisitions. The company supervisory board’s chairman, he is 
believes that this can be accom- to step down in 1991 when he turns 

p fished by mid-1990. 70. 
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INTERNATIONAL LIMITED 

114, St. Martins Lane 
LONDON WC2N 4 AZ 
Telephone: 01-240 7388 
Telex: 27622 AJRINT G 
Fax: 01-525-9390 
Contact Rod Williams. 

Chief Executive 


FIDELITY SPECIAL GROWTH FUND 

SodM (Tlnvesfinanent & Capitol Variable 
Luxembourg, 5 Boulevard do la Foil*. 

R.C liiiHiibfMiiy B 20-095 


DIVIDEND NOTICE 

Al the Annual General Meeting held on March 30, 1969, it was de ci ded to 
pay a dividend of US. S0.05 (five cents) per share on/or after April 28, 
1969 lo aharehoLdeis of record on March 31, 1989 and to holders of bearer 
shares upon presentation of coupon N* 3. 

Paying Agents: FIDELITY INTERNATIONAL (CX) LIMITED 

9 % Bond Street 

SL HeBer, Jersey, Qtamifl bland 
KREDD7IBANK S*A. Loemboarpoae 

L- 



HIM BRITANNIA QKASAN GLOBAL STRATEGY FUND 

SICAV 

1 

14r Rm Aldrftigen, Lixtmbourg. 


NOTICE 



Lux&mbouzg on Wedneaday, April 
resolve die following items of the a 

Amendments to the- Articles of Incorpor&tum, including: 

Amendment c rf Article 2 to provide for an unlimited of die 

Corporation. ~ 

Amendment of Article 3 by adding before the word "securities” the 
word "transferable” and by substituting a re fe rence to die law of 
x March 30th, 19B8 for the reference to the law of August 25th, 1983u 
- Amendment of Articles 6 , 13, 14^ 17, 21, 24s 26. 29 and 32 to 
provide compliance with the law of March 30th, 1968 regarding 
collective investment tmdertakingB and certain amendments to the 
company law to provide for an unlimited durati on of die 
notion, to amend Article 23 to introduce references to "other 

[* awrftnamairl Altidfr 5S tn fhr ih* mawtirw im mmml winn at 

seven per cent of die Net Asset Value. 

Tbe shareholders are advised that a quorum of one half of the Shares 
outstanding is req u ired for the holding of die Meeting and resolutions will 
be passed hy an affirmative vote of two thirds of me shares present or 
represented at such Meeting. 

Proxy forms containing as appendix the more drtafad wonting of the 
proposed amendments are available upon leanest at die Registered Office, 
to order to be valid, proxy forms duly crHimlcted most be received at the 
Registered Office on Monday. April 10th. 1989 at 200 pjn. at die latesL 

Hie Board of Directors. 



PARIBAS - RENTE 

SociftS dlbvestissement & Capitol Variable 
R.C. Luxembourg B 29,398 

AVIS APX ACnQNMAIKES 
CONVOCATION 
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ADVERTISEMENT 


INTERNATIONAL FUNDS 


April 3, 1989 

QuotolLoat supplied by funds listed. Net asset value quotations are suppled by ttie Funds listed with the exception of some quotes based on issue price. 
The urarohiDl symbols Indicate frequency of quotat i ons supplied: (d) - dolly; (w) * weekly; (b>- bi-monthly; (r)-nmloriv; (t)- twice weekly; (m) -monthly 


AL-MAl. GROUP 
Iw) Ai-Mal Trust, LA _ 
1 r i Manooed Currency 
I r I Futures 

Cwl Eoutty 

(w) Band 


30X67 

123X0& 

8SA2I 

1011X9 

102X97 


ALPHA ASSET MANAGEMENT LTD. 

Cm) Alone Global Fund — S 555.38 

Cwl Nicholas- Appleg a te Aurelia, s 12209 


Bank juLtus saer A CO. Ltd. 

(d) Boertwnd 

i d ) Contaar 

{ d I Eoulbaer America ■ — > 

I d ) EouHiaer Europe 

( d ) Eoulbaer Pacific 

(d) Stodtbar 

f d ) SFR-BAER 

Cd I Swlssbor 


BAH MULTJCURAENCy 
C r I Muhlairnmcv USS _ 
I r ) Multicurrency Ear ^ 
C r ) Multicurrency Yen 
C r ) Multicurrency FFR _ 
BNP INTERFUNDS 

Cw) interbond Fund 

(w> intercurrencv USS 

iw \ Intercurrencv DM 


5F «4XOO- 
5F 184X00-1 
S IMTjOO* 
5F 149X00*1 
5F 174X00- 
SF 207X00*1 
5F 980JXH 
SF 2341JMI 


. S 1,245.99 
ECU 1.14157 
Y im 

FF11A2X32 


_ DM 

Cw> intercurrencv Sierlhio E 

iw) intercurrencv Managed S 

l w l interoouliv French Oiler M s 
i w > VnterequItY Padflc Offer m S 
iw) interequity N. Amer. Offer- s 
Cw] intereoultv European Class s 


181JW 

ltus 

29.98- 

1022 - 

1X48- 

1X57 

17X3 

110 B 

X71 

9J6 

54.90X00 

11,11X04 

12J77.10 

10A8X77 


S 
LF 
FF 
FF 
FF 

LF 147,28x00 
ECU 1OT51 


iw) tmerequliY Australia Cix 
(wl Intertux Capital Belgian 
CwHntoriux Cap.Fr5ecurlte 
f w ) Inter hue CapPtal FFr _ 

Iw) intertux Cap.Fronce C op. 

Cw) Inlerlux Cap. LUF/BEF 
Iw) inlerlux Capital ECU — _ _ . ... 

banoug belge asset mgmt fund 

Share Distributor Guemaev 0481 28414 
(w) inn Equity Fund (Slcavl - 5 10X5 

Cwl inn Bend Fund (Sfcavf S 1028 

BANQUE INDOSUEZ 

Cwl Aslan Growth Fund S 2X2e 

<w> Asian income Field s BJ2- 

Cwi Olverhond SF 84.95 

( w ) FI F-Intornat. D1 vA S 1701 

iw) FIF-Intemat. Dtv3 S 17A5 

Cw) FIF Internal America S 1X45 

fw) fif imemai.Eurooe S 2543 

(w) FIF I nternot. Pacific % 4156 

Iw) FIF Intemat Japan Y 1.14240 

Iw) FIF Int. Nat. Res. A S 1052 

Iw) FIF Inl. Nat. Res. B S 1052 

I w) France International FF 9X29 

Iw) France Blue chins Nol FF IlduOlCUO 
Iw) indosuezMurtlfaandi DhrJk S 129J4 
(W) Indosuez Mulllbonds DIv.B % 271 Jl 

{ w ) indasuez Mullltxsnds USS _ S 10X27 
Iw) indosuez Mirttlhonds DM — S 102.17 
fw) Indosuez Multltxxids YEN 5 952900 

tw) IPNA-3 S 112000 

(w) Malacca Fund 0 1045 

(w) The Slam Fund S 1X10 

(w) Pacific Gold Fund S 1X27 

BANQUE PRIVEE B. OE ROTHSCHILD 
1 b ) Cursltor BP Fixed IncFvexl^ DM10X44 

IblCunktar BP General Fund DM12754 

(w) Dalwa Lcf Equity S 98924 

(w)DaiwaLcl Int. Bond S 1067.1 

lb) EOflle Fund .. LF 1023X00 

fw) Ecu D*Or ECU 77^8 

( b ) Govenwn. Sec. Fund" f 7X59 

Iw) Lei com S 

I b ) Opportunities Fund __ S 00751 
( b ) Prirop fund - DM 4X37 

( ftj Priflrsl , ■ S 48934 

Cbl PrUoch 0 118X49 

(w) Rente Plus BF 5583900 

1 1 1 Select. Horizon Dev. _ FF 5190259 

(t) Select. Horizon FF FF 5513124 

lb) Source Stov . , . S 1104 

j b ) Star Conv.Fund FL FL 1007000 

( b ) Star Cflfiv.Fund USD _ S 99X5 

f W ) Tokyo Pac Hold. N.V. S 1BDX8 

BANQUE 5CANDINAVE ENSUISSE- 
GENEVA 

(W) BSS Bond Fund 5F 0X45 

Cw) BSS Irvtelsec. 5F 164450 

Cw) SS5 mn Bond S 1210 

(W) BSS Inn Eouttv S 2015 

0-FJV.CM. 

Iw) Ecu MuiriPtocement ECU 114X23 

BROADGATE INTERNATIONAL FUND 

(d)S Money Market S 1202 

(d ) Non-S Money Morkef DM 29J5 

Iw) S Bond S 1221 

1WJ Non-S Bond DM 3059 

CW) GkibcJ Equity 0 1X96 

I w) Global Bond % 12A7 

(w) Global Band X Equity S 1X31 

(w) Prec.Mets7Mfn.SoC9 . S 


Cm) winch Fut .Diversified S 1X39 

Cm) Winch Fut.Orlon Series S 2123 

(ml Winchester Frontier — ..- S .17X22 
Im) Winchester Recovery Lid 5 .9150 

EBC TRUST CO.I JERSEY) LTD. 

1-3 Safe SLSI. Heller, -0534*36331 

BBC AMRO TRADED CURRENCY FUND. 

f id )inc; Bk) M S 1403*Ottor R S UM* 
(d)Cap.: Bid. S 1925Qff*r. S 19.714 

INTERNATtONAL INCOME FUND 
I d J Short Term *A’ (Accum) — o T.1713 

i a ) Short Term 'A* IDlstr) S 0J610 

Id) 5&ort Term ‘B 1 (Accum) S f-4385 

Id) Short Term ‘B* (Dlstr) S 10252 

|wj Loiio Term . .... S 2851- 

ELDCRS INTL. MGMT. SERVICES INC. 

W. Rotter, President (212 ) 573-0440 

Cd) EFF S 31403 

fd)ESF S 14X64 

(d) EMR . S 99.71 


ELDERS SWITZ. C038) 24 79 79 
( w) Elders inf Bid SF lCZTSOtter 
(w)EidersAusBtdAS 8725Dtfer 
EQUfFLEX LIMITED 
Cw) EuropeA ... . 

Cw) Global A 

( w) North America A 

Cwl UK Equities 

Cwl UK Small Co. 


SF 

AS 

FL 
FL 
FL 
. C 
. £ 


10900 
9100 

1046 
1122 
959 
1005 
1043 

EURO PACIFIC ADVISERS Ltd. 

|w)Comete S 75404 

Cwl Metoore Y 11859400 

(w j Poctflc Horizon Invt Fd 5 173756 

FAC MGMT. LTD. INV. ADVISERS 
l, Laurence Pountv HULEC4. 01 -4ZX4A00 

IwlFACAilcpitle S 1757 

(wl FAC European % 3305 

I w) FAC Oriental S 0128 

(w l FAC N. American M C Fd _ % AB5 

(w) FXC Monde Fund S 1098 

FIDELITY INTL INV. MGMT (LUXJ S JL 

Id) Fldelltv Conv. Sec. Portf S 908 

IdlNew Europe Fund S 908 

FIDELITY POB 678, Hamlttoa Ber mu da 


Cm) FW. Amer. vo Lll Com. 

(m) Fid. Amr.Vol.tl CumPref. — 

(m) FhL Amer. Vol.HI Com 

Cm) Ffd Amr.VtaJ.fr j Cum Pref.- 

( d ) Fidelity Amer. Assets 

f d ) FkSeflJtv Australia Fund 

Cd) Balanced PorifoJio-hodged M 
C d I Balanced PortlollD-uithede . 

(d > FWeiltv Discovery Fund 

Cd ) Fidelity Dir. SvaxTr. 

Cd ) FkteUtv For East Fund. 

( d ) Fldoiitv Frontier Fund 

Cd) Fidelity Global Ind. Fd 

Cd > Fidelity Global Sold Fd 

C d ) Fidelity inn. Fund 

C d ) Fldelltv Orient Find 


I d ) Fidelity Podflc Fund . 

( d ) Fidelity SpcL Growth Fd. _ 
I d > FfdeUtv World Fund 


s 

s 

1 

s 

t 

s 

s 

s 

s 

% 

% 

s 

s 

s 

s 

s 

s 

s 

s 


8923 

10100 

4402 

10108 

11069 

1454 

1108 

1051 

1X91 

159.15 

6221 

1924- 

1207 

1152 

12.93 

9X41 

30656 

3151 

6122 


FIDELITY PERFORM PORTFOLIOS LTD. 


B.W MANAGED AS5ETS CY, SICAV 

It) Global Bond Fund ECU 11.67 

U) European Securities Fund . ECU 1029 

(t) French Securities Fund FF 1103 

<t) North American 5ecu.Fund . S 953 
It) Podflc Basin Secu. Fund 8 952 


CAtSSE CENT RALE DES BANQUE S POP. 


Cd) Fructilux-ObLFSES 
Cd) Fruclilux-Obt.Euro 
(w) Fructilux-Act.Fses 
(w) Fructilux-Act.Euro 
Id) Fruct) J ux-Tresorler 

Callander 

(w) Callander Emer. Gr. 

Cw) Callander Fund-Asset 
(w) Callander Fund-5pan. 
CAPITAL INTERNATIONAL 

Cw) Capital Inti Fund 

Cw) Capital Italia 5A 

CIC GROUP 
I d ) Obfldc Monetodre 



. S 
. s 

FF 

FF 


SA73J9 

1 i 02 S 21 

657X16 

1.13X06 

552X33 

9858 

10259 

1X113 

84.76 

3238 

1100X11 

1129907 


C Q ) ObUdc Court Terms __ 

CITICORP INVESTMENT BANK (LlIXj 
POB 1373 Luxembourg TeL 477.9521 

I d ) Ollcur USD Poriofodw S 125X12 

C d ) at Invest Ecu income _ ECU 1Z7550 
Cd) at invest Monoa. Growth » s 112X10 
Cd) ailJMonoGrowthEuro ECU 102425 

I a ) ailnvesl Profif Shoring S 92026 

(d ) Cltinvost Selector s 88534 

C d 1 CMnvcst Guardian S 8 103254 

I d ) crtlnvest Guardian Euro ECU 106X15 


Id ) ClHport N_A Equity 

C d ) atlporf Jap. Equity 

Id) atlport UK Eouttv 

C d ) citlpori SAslan Eq. — 
Id) Citlport Cant. Euro. £q. 

Cd) anport njls Bond 

Id) Cflipori Euro Bond __ 

C d ) Ciliport AXPacJBd 

Cf TIT RUST 

(W) US.S EquHlOS 

Iw) UXSBonds 


Yen 
„ 8 

S 

ECU 

s 

ECU 

YEN 


lw) US. S Money Market 
iw) Global Eavltlex 


Iw) Global Money Market. « 

(w) Global Bonds. 

GCF -GAMMA 
Cw) CM Actibonds 


8 

S 

5 

t 

S 

s 


11754 

1Y1290O 

11505 

11353 

71X78 

10351 

10151 

1043800 

19X93891 

1129564 

11.99865 

9.49000 

11,17000 

11.12000 


(w) CM Global Growth 


_ S 3X69 

_ S B54 

- 5 B54 

FF 5651425 
FF 5229121 
FF 5759X36 
DM 100145 
ECU 100X99 
S 99807 


Iw) CM North Amer Grlh _ 

Cw) EJvsees Court Termo M 

<w) Elms Long Tonne 

< wj Elvsoee Monetolre 

(Wl EMF D-Mark CAAB) _ 

(W) EMF ECU (A A B ) 

(w) EMF US Dollar (A A B) 

IW) EMF Yen (A A B) YEN 9943400 

C d J Europe Prestige Fund A . ECU 947 
Cal Europe Prestloe Fund B . ECU 1(07 
Cw) European Smlr Cos. FdA ECU 1253 
(WJ European Smfr CdmpFd-B. ECU 1253 
CODEVALOR SICAV 
Cw) CRendemenl Fr4uiS80 ^ 
iw) CRendemenl USS — .... 

(Wl CCrolssance Dollar 


SF 

S 

s 

E 


192027 

141)24 

143409 

94158 


1 w) CCrolssance Zone Sterling 
COMPASS INTL HOLD1NG5 Ltd. 

POB 455» Jersey 0534 Z7267 
Cw) Bond: Dollar Medium Term . S KL21 
(w) Bond: Ecu Mulilcurrencv. ECU 1009 
I w) Equity: United Kingdom — l 11.17 
CREDIT SUISSE (ISSUE PRICES) 

Id) CSF Bands SF 8100 

I a ) Bond Valor Swf SF 10120 

(at Band Valor US-DOLLAR - S 11X11 
{ d i Bond valor D-mark , • DM 11147 

C a ) Bern) Valor Yen Y 1045700 


I d ) Bond Vaor k Sterling 
I d > Convert Valor Swf 
i d ) Convert Valor US-DOLLR ^ 

( d l CSF Intematoncl 

(d) Actions Subsw ■ ■ 

i d ) Europa-Valor 

C a j Energle-Valor 

( a t Ganosec - 

Cal Ui 


(OIPadflMMor., 
(dies Gold valor . 
C a ) CS Ecu Bond A 
la 1C5 Ecu Bond B 


c 
SF 
S 

SF 
. SF 
. SF 
. SF 
SF 
SF 
SF 
_ S 
ECU 
ECU 

(dies Gulden Bond A FL 

C 0 ) CS Gulden Bond B - ■ FL 

Id) CS Prime Bond DM 

(d )CS Prime Bend 'B' DM 

CcnCSStWri-T.BdDMA DM 

I0)C5 5hort-T. Bd DM B DM 

Id ) CS Short- T. BdSA «■.. M S 

Cd } CS Shert-T. Bd 5 B S 

(d ) CS Money Market Fund ™ S 
( q ) Cs Money Market Fund H DM 
Cd) CS Money Market Fund » t 
Cd) CS Money Market Fd Yen Y 11346900 
DlT INVESTMENT FFM ^ _ 

4f d ) Concentre DM 3X27 

4C d ) Inn Renfenfond DM 7622 


9959 

15600 
16X11 
13X25 
55600 
21150 
15450 
44 ft fl ff 
70000 
24900 
15607 
10000 
11429 
9849 
10926 
97-44 
10X96 
99.18 
10951 
9X44 
109.10 
137045 
120334 
142X64 


S 

s 
% 
s 
% 
s 
% 
% 
% 
% 
£ 

FOKU5 BANK A5» 472 428 555 
Cw) Scanfonds Infl growth fd S 
FORBES PO B887 GRAND CAYMAN 
London Agent 01-839-3013 

Iw) Forbes High Inc. Gilt Fd £ 

(w) Gold Income — - — ... S 

I w > Gold Appreciation ■■■ - S 

GAIA CURRENCY HEDGE FUNDS 

(w)Gato Hedge I S 

IwlGala Hedge II S 


( d ) American Portfolio .... 

C d ) Dollar Liquidity Portfolio 

C d ) European Portfolio . . ■ 

Cd) Gtaba/ Canvx Portfolio — 

( d ) Hard Curr. Liquidity Ptfl — 
id) Inti. Bond Portfolio. 

C d ) inn. Equity income Ptfl. — 
C d ) Japan Portfolio — 

Cd) Recovery Portfolio _____ 
( d ) South EaN Aston Portfolio— 

( a ) Sterling Liquidity Ptfl 

Cd) U.K. Portfolio 


8192 

1X25 

06 

0.95 

X67 

024 

100 

Ui 

105 

048 

1X37 

1.10 

M3 


473 


ISLAMIC MGMT FUND LTD - S 1005.10 
Veryfinance Limited (0481-26641 ) 

PB122 51. Peter Port. Guernsey, 

JARDVNE FLEMING# GPO BOX 11448 Ho Kg 

(d) J.F Japan Trust Y 1442100 

Cd ) J.F Pacific Sac Trust S 29.17 

Id ) J.F Poclfie Income Tnnt _ S 0901 

( d ) J.F Hong Kang Trust S 6X65 

C d ) J.F European - . S 953 

C d ) J.F international „ 5 1X16 

( d 1 J.F Gib Convertibles Trust S 1025i 

LLOYDS BANK PLC# POB 438# Geneva 11 
Mrs. C &crfeJertM22J 2D86lf/cxt. 2222. 

+(w)Lta>Yds Inti Dollar S 10X20 

-KwMJovds inti Europe SF 16940, 

-Hw) Lloyds Inn Growth SF 218.90 

+(w)Llovdta I rtf'! income 5F 28150 

-M w l Lloyds Infl N. America S 13545 

4-(w>U0rds mn Poctflc SF 24X30 


SOOKTIC ASSET MANAGEMENT INC. 
iw) SAM Diversified Inc. — 10002 
SVENSKA HANDS LSBANKEN SJL 
146 bd de la Petrusse.L-2330 Luxembourg 

Cb) SHB Bond Fund S 4200 

Cw) Svensko Selected Inti 5tu 5 4X36 

Cw) Svensko Selea.Fd America Sh 3 10.11 

fw) Svensko Selected Asia Shores S 944 
SWISS BANK CORP. {ISSUE PRICES) 

Id I America Valor .-. M ... SF 44345* 

(d)Afxriovoter. E lfll-SO* 

Cd) Asia Portf olio SF 57745 

fd) Dollar Bond Selection s 12840- 

Cd ) D-Mark Band Selection - DM 11X60" 

(d ) Ecu Band Selection ECU 9946" 

Id) Florin Bond Selection FL 11 

Cd) France Valor FF l 



+C w)Uovds infl. Smaller Cos _ S 
MAN INTERNATIONAL FUTURES 
Cm) Mini Limited - Ordinary _ £ 
Cm) Mint Limited - income — 

Cm) Mint Gtd Ltd - Spec Issue - 
Cm) Mini Gtd Ltd - Series A — 

Cm) Mint Gtd Ltd - Nov 1993 

(m) Mbit Gld Ltd - Jon 1994 — 

Cm) Mint Gtd Ltd - Dec 1994 — 

Cm) Mint Gld Ltd - Aug 199S _ 

Cm) Fbme Mint Gtd Pic 


Cm) Mint Se Res Ltd (BNP) _ 

Cm) New cas tle Guaranteed LM^N 
MAGNUM FUTURES FUND LTD. 


Cm) Starling Class _ 

Cm) U5 Dollar Class — 

MERRILL LYNCH 
I d ) Dollar Assets Portfolio — 
( d ) First Convert Bile Sec Fd — 

( d ) Iberlo portfolio — 

(d ) MuKI-Curr. Bond PorifoliO- 

Cd ) USA Income Port ksl to 

Id) US Federal Securltes . 
c d j World Nat Res PfL Share A 


E 

s 

s 

s 

s 

s 

s 

s 

s 

s 


1602 

N/C 

N/C 

N/C 

N/C 

N/C 

N/C 

N/C 

N/C 

N/C 

N/C 

N/C 

4.94 

942 

100 

1141 

9.96 

1308 

822 

923 

1X16 

1006 


( d ) German pa Vo tor — - - DM 

Id) Gold Portfolio SF 52449 

Id) Hal Valor Ut 46427100- 

(d) Japan Portfolio SF 410-50" 

Id) 5&C USS MM F S 551441 

< d ) SBC 100 Index Fund 5F 106200 

< d ) Sterling Band Selection c 10444- 

C d > Swiss Forrton Bond Selec BF 10626- 

(d > Swtssvalor SF 36825" 

C d ) Universal Band Select. — SF 8000" 

C d ) Universal Fund SF 124.99* 

( d ) Yen Bond S e lectio n Y 1155500 


(d) World Nat Res PfL Share B 
MIM BRITANNULPOB X71#St. Heller, Jersey 
(d) Inl. High Income ■ . ■■■■■■ S 2484 

( d ) Dollar Man.Curr S 1443 

C d ) Dollar Mon. Port S 20B6 

Cd) Storting MaiiPort £ 1497 

) Pioneer Markets £ 2413 


d 

d ) U.K. Growth 
d ) Amer. Inc. X Growth „ 
d 1 Gold X Prec Metals w 

d ) Sterling Mon. Cuit. 

d ) Japan Dollar Perl. Fd 
d) Jersey Gilt 


Cdl Dkasan GUnfStrat.^. 
C d ) Asia Super Growth Fund 
Cw) Class A 


£ 

S 

S 

£ 

S 

l 

1 


NMB BANICPO TOM 900 BV 

Cw) The Brazil Fund 

Cw) NMB Dutch Fund 

OBLIFLEX LIMITED 
(w| Mutttcurrencv 


Cw) Dollar Medium Term 
(w) Dollar Long Term „ 

(w) Japonase Yen 

Cw) Pond Starting 

Cwl Deutsche Mark 

Cw) Dutch Florin 


( w) Dutch Florin MuHI. 
(w) Swiss Franc 


(w) Swiss Multicurrency — 
Cw) European Currency — 
Cw) Convertibles 


410 

8900 

12447 


GAM ANLAGEFOND5 AG. 

POB 164 B034 Zurich TeMl-1 -2516640 

Cw) GAM (CH) America SF 11(000 

(w) GAM CCH) Mondial 5F 127200 

Cw) GAM ICH) Podflc SF 146900 

(MRTMORE FUND MANAGERS INT. 

45X0 Mott* Street. J E RSE Y 8534 27301 
CAPITAL STRATEGY FD. LTD. 

Id ) Stoning Demn t 1011 

Cd) U5S Deposit S 1007 

(d) DM Deposit DM £023 

Cd) Yen Deposit Y 5012 

Cd)Sw.Fr. Deposit SF 5020 

C d ) Ausfr -Dollar Dep. Id ■■ .... ■ AS 1013 
( d ) French Franc Deposit fd . FF 1006 

ld)N. Amer lean . S 1-44 

Cd) Japan Y 64100 

(d) Pacific Basin Y 30900 

( d ) International growth % 205 

(d I British £ 2.10 

( d ) Starling Gilt £ 107 

Cd ) Internal lonai Bond __ s L19 

Cd) Yen Convertible bond Y 289400 

t d ) European Fund DM 502 

C d ) E.CU. Fund ECU 0.95 

I d ) Australasian fund £ B3D 

d } Canadlon fund — — ■■■ Cans 006 
d ) Emerging Markets Fund _ I 102 
C d ) Global Resources Fund __ S 024 
OEFINOR FUNDS 
Londbn: 01-4994171. Geneva :4l-22355530 

Cw) East Investment Fund % 

Cw) Scottish Wdrld Fund £ 1922973 

Cwj Stole St. American S 25146 

OENERALE BANK 


_ 8 

. FL 

^ S 
__ S 

_ s 
— s 
_ £ 
DM 
, FL 
, FL 
. SF 
, SF 
ECU 
_ 3 
SF 


1049 

1320 

1001 

1624 

4369 

X1924 

1X32 

1129 

12226 


245 

3700 

1924 
1403 
1411 
2X66 
IS. U 
1256 
1226 
1X17 
1103 
1201 
1160 
1X40 
1033 


THORNTON MANAGEMENT LTD. 

C d ) Thornton Int apps.fund S 

C d ) Pacific Irtvf. Fd S_A_ £ 

Cd) PocJnvt. warrants FcLXA. i 
C d j Thornton Kangaroo Fd Lid. S 
( d ) Thornton European Fund — S 

Cd) Thornton HKX Chino S 

( d ) Thornton Japan Fund Ltd . s 
Cd) Thornton Orient.lne.Fd Ltd S 
Cw) Thornton PhU. Redev. Fd - S 
( d I Thornton Tiger Fund Ltd S 

(d> Thor .Pacific Tech.Fd Ltd - S 
Cd ) ThorJJtL Dragons Fd Ltd m s 

( d ) Thor.Golden Oopart.Fd S 

fd) Eastern Crusader Fund. S 

(w) The Global Accra Fund. — s 
TYNDALL INTL GUERNSEY LTD 
TOL0481 27963 

( d ) Amer Spec Sits 5 

Id) Eurobond S 

Cd) Mortgage CS 

(d ) Overseas S 

(d) Tiger S 

Cd) High Yield Bond £ 

( d ) MamnaucM £ 

I tf ) Far Eastern . £ 

(d)Gllt £ 

C d ) Mad Currency-Donor S 

( d ) AAod Currencv-Stto £ 

(d ) 1992 £ 

Cd) won Street i 

( d ) HI Inc Gilt X Bulldog £ 


UEBER5EEBAMK# ZURICH 

(d) B-FUND 

(d)M-FUND 


Cdl M-DMributlon 


SF 

SF 

SF 

SF 


1.90 

938 

431 

1X96 

410 

1X13 

2507 

1925 

3268 

2509 

1102 

1637 

638 

737 

949 


3936 

2744 

1261 

2X14 

3X74 

69.90" 

6X20 

537.10 

49230 

1051 

102000 

232.100 

21X000 

10X800 

98452 

105295 

10X38 

1X23 

6335- 

20450- 

31300 

19450 


Cw) Swiss Multi-dividend - 
NOMURA INVEST BANKING (NIE) 

Cd ) Nomura Gulf Fund ,■■...»■ ■ ■■ S N/C 
PARIBA5-GROUP 

(d) Betux Fund LF 1067200 

(d ) Cortexa Internahonal S 11501 

(d> Ewer ECU 104434 

C d ) Far East Growth Fund __ S 

C d ) I uko t » 

( d ) Poroll-Fund 5 

C d i Paretmne Growth ,.. S 

C d ) Parlnter Field S 

(d) Par US Treax Bond TL B’« S 
C d 5 Euraphenlx ■■■■ FF 

C d ) Parlnter Bond Fund . S 


514807 

39.10 

2930 

7735 

11130 


Cd) Paribas- Rente 
Cd) ObILFranc 


Cw) OMJ-dm 
Cw) Qblloestfcin 
iw) Obll-Dolkxr 


(w) 

Cw) 


ObU-Yen 


Obll-Gulden 
Cw) Parsulsse _ 
Cw) Parlapon. 


15446 
807 
. S 
1924 
217.15 
14002 
138030 
1339 
136X00 
137448 
121058 
9105 
129X33 
Y 10X82500 
FL 104138 
126605 
126X00 


LF 
FF 
DM 
SF 
, 8 


SF 

Y 


FORMAL GROUP 
Cm) Permar Uodyke Ltd 
Cm) Drokkar Growth 
Cm) Noscal Ltd 


Cm) Select Equities Ud 


Sped a I Opportunities Ltd _ 
Value N.V. 


S 

s 

s 

% 

s 


244761 

1804391 

111X39 

91X13 

168500 

195X44 


(see also iniersefex Group) 
C d ) Rentinvest 


C d ) Capital Rentinvest 


j d ) Rentlnbri Dlstr. 


d 1 Renfftnbei Cop. 


. S 2X66 
m 8 11525 

LF 900900- 
LF 1021700 


GLOBAL ASSET MANAGEMENT CORP. 

11 Athol St.D 0 UQlfNj.af MOTL44-624-26037 

C w ) Futurgam SA . - % 16X03 

w) GAM Arbitrage Inc S 23X12 

w) GAMerloo Inc % 21472 

w) GAM Australia inc S 13709 

w) GAM Aston Inc- S 113J7- 

(w) GAM Boston Inc S 14409 

w) GAM E I’m Huge 8 2302 

Iw) GAM European Inc s 10X80 

tw) GAM Franc- vai Inc. SF 23154 

w) GAM France Inc FF 128X50 

<w) GAM Global Fund S 109J6 

Cw) GAM High Yield Inc. 8 10509 

(wl GAM Hong Kang inc. 5 20497* 

tw) GAM Inter ne t tonal Inc. S U27Q 

w j GAM Japan Inc. 5 38149 

(w) GAM Money Mkts. Fund S 102.74 

|w) GAM Money Mktx Fund £ 10349" 

wl GAM Money Mkts. Fund . SF 10133- 
(w) GAM Money Mkta. Fund DM 10203- 
w] GAM Money Mkts. Fund - Y 1008300" 

w) GAM Pori He Basin Fund S 10731 

W) GAM PadflC Inc S 424.11 

w) GAM Restr. Fd. Inc S 15X39- 

wt GAM Singapore/Motoy inc . % 14301 
w ) GAM Swiss Fr Spec Bond Fd SF 10X33 

w) GAM Value Inc. S 10107 

w) GAM Worldwide Inc - ■ S 40136 

w) GAM Tycne SA Class A % 17008 

w) GAM US. Inc. S 13X35 

w) gam WhHehem Fund Inc. _ s 11X47 

w) GAM ut Inc. S 22103 

wl GSAM Composite Inc. S 19933" 

Cw! G5AM Int. Inc. US Or*. S 10731 • 

W) GSAM lilt. incU0SPX S 12232* 

w) gsam inlerast Inc. - - - SF 10237- 

w) GSAM Interest Inc. C 10243" 

tw) Gsam interest Inc. DM 9741" 

<W) GSAM interest fnc Y TIJO50O- 


G.T. MANAGEMENT PLC 
r ) G.T. Applied Science _ 

d ) G.T. ASEAN Fund 

d ) G.T. Asia Fund 


d I G.T. Australia Fund _ 
d) G.T. Berry Japan Fund 
wl GuTBiotoenrUHeatth 
d ) G.T. Bond Fund — 
w) G.T. Britain Fund 


d ) G.T. Doutschland Fund 

d ) G.T. Dollor Fuad 

d ) G.T. Europe Fund 


w) G.T. Euro. Small Cos. Fund - 
tw) Smcill CoxFund — 

Cd ) GLTjGJobof Technology Fd — 
Cd ) G.T. Hang Kang Fund „ — 

C d ) G.T. Honshu Pathfinder 

fd) G.T. investment Fund 

Cue) G.T. Japan Sml CaFd 

Cw) G.T. Nat Res. Fd Gold Class - 
Cw) GX Newly Ind. Counfr. Fd _ 
Cd ) G.T. Setae! Dollor BdPfl — 

Cd)G.T. Select Int Bd PfL 

Cdl G.T. Select GW PCI 

C r ) G.T. Technology Fund 


S 

s 

s 

s 

s 

s 

s 

t 

s 

s 

s 

s 

s 

s 

s 

5 

s 

s 


1347 

3409 

1X54" 

273*" 

3455" 

730 

1X92- 

X97 

903 

1706" 

2X 83 


1136 

1609* 

2608* 

939 

1X57 

1000 * 

732 

2636 

90S 

903" 

9J6* 

2935 

11.19 

1X12 

1134 


DREXeL BURNHAM LAMBERT INC 
Winchester House# 77 London Wall 
LONDON EGZ (01 9209797} 

tw) Finsbury Group Ltd S 16103 

(w) Winchester Capital - 8 10X21 

(w) Wlnrisoster Holdings — FF 13940 
(w) Winchester Hold lnas _ — .% IJS 
I w l WlncHoldlnas Ltd^^S ECU J1M32 
tw) Wlnc.RBsarvoxE.B0 _ ECU 1060.72 
Cw) Wlnc.ReservJMulMGvBd. ECU .11^ 
(w) wortdwtde Securities — i 7902 
Cw) Worldwide Special 8 70546 


HI 

d) 

id) 


C d ) G.T. U.K. Small Companies _ 

C d ) G.T. Unfv.Growfh Fund 

Cw) G.T.U0. Small Compantos. 

HILL SAMUEL INVEST. MGMT. INTL. SA 
Jersey. PJX Bax AX Tel 0534 76029 
Borne. P.O- Boh 2622. Tef 4131 224851 

( d 1 Crusbow (Far East) SF 17.91 

(d) CSF (Brioncsd) 5F 3X15 

C d ) European Equity Fund _ DM 1X10 

Cd) Intnl. Bond Fund I 1204 

Id) im. Cvrwcv USManae* - 5 2536 

CdHTFFd (Technology) S 1803 

OTSeas Fd CN. AMERICA) v S 4335 

ihi-C IB hwv ui S 3231 

1AM # 2 BdL Royal LUXEMBOURG 
C d ) lam Flooshlp Fund — ECU 91 JN 

Cw) lam Bonds Fund-France FF 541.14 
Cw) tom Sente Fund-Deutsdil DM 21031 
f w) lam Bonds Fund-Japan _ r 1X98400 
Cw) lam Bends Fund-Swttz. . FS 20X30 

tw) lam Bonds Fund-U.XA 5 10749 

Cw; Cam Bonds F(jnd>&nupe ECU U0S3 
Cw) lom Bondi Fwf-Netherl. FL 21IJ6 
I NTE RSE LEX CROUP 

l d ) Int Am erica Fund 5 1441* 

Id) lntltolgo Fund LF 302900 

(d) InLEuropaSkov LF 605500 

( d 1 IntPoefflc Fund 5 1332.94" 

C d ) inf .World Fund S 9229" 


PlERSON#HELDRlNG * PIERSON BLV. 
POB 20,1000 AE Amsterdam (20-211188) 

(w) Asia Pac. Growth Fd N.V. , s 4X27 

C w) DP Amer. Growth Fd N.V. . S 2256 

Iw) DP Energy Resources. __ % 3505 

Cw) Europe Growth FundN.v. FL 5301 

Cw) Japan Diversified Fund __ % 5649 

Cw) Leveraged Cap Hold _____ 8 28X93 

PUTNAM 

Cd) Emerging Him Sc. Trust _ S 1407, 

Cw) Putnam Em. Info. Sc. Tr ^ S 1106. 

C d ) Putnam infl Fund ... % 1038 

ROBEGO GROUP 


<d) UBZ Euro-Income Fund 
UNION BANK OF SWITZERLAND 

Ctf ) ftancHiwesf .. ... SF 

ld> ESP AC Spanish sh 5F 

(d)Eurlt SF 

id) Fonsa Swiss Sh. SF 

C d ) Sima (stack price) — — 5F 

Cd) UBS Money Mktlnv s 

UNION INVESTMENT F ran kf u rt 

(d)untoentq DM 

td) Unllonds . DM 

td) Unlrofc DM 

f d ) Unblns DM 

THE UNIVERSAL GROUP OF FUNDS 
Cm) Canada Gtd-Mortwue Fd CS 1230 

( d ) Unbvers Sov Amer CS 93? 

< d ) Unhiera Sav Equity CS 1208 

C d ) Unlvers Sav Global CS 537 

( d ) UnJvers Sov Pacific CS Bjs 

C d ) Univers Sav Nat. Res CS 638 

Other Funds 

( b ) Aboc ui GuorLFdMar/94 a _ S N/C 
C r ) Actlcralsaance -- S 79.91 

C d ) Actlflnance Inti . , .. S 89534 

Cw) Act loest ton - FF 109906 

Iw) Actives! Vrvfff 5 2X63 

(d) Amvabef FL 9700 

Iw) Afliulto Internattonol Fund S 24343 

tb) Ariane 5 342X97 

C d I Atlas Fund SF 117J6 

< r ) Australia Fund s 15.13 

C d ) Bahamas Suoerfund S 103700 

C b ) Blao Monod Bond Fund — s 17466 

( d ) Berg Narden SJcav S 13167 

Cd) Berg Trust Sleov S 10X63 

(w) Bergen infl Fund 5 1X75 

( d 1 Bevor Del egfllngan++ s 2500 

Cm) Bonar Currency X Int S 86.90 

(w) Bandselex-lssue Pr. _ SF 11805 4 

Cm) J Cooei guaranteed Fund — . S n/ci 


Cw) Capital Aton.inv.Fund 
Cd) Cash Gestlon 


POB 973. Rotterdam CKM6S0711) 

(d) Robeco FL 

Cd) Rolknco FL 

( d) Rofe*ilo.__ FL 

Id) ftodomco FL 


10440 
10X50 1 
6150 
16200 


ROTHSCHILD ASTJUCGT. 

Cw) Tokyo Pac. Hold. (Sea) S 18246 

ROYAL B. CANADA#POB 244GUERNSE Y 

+Cw)RBC British Fund Ltd. f 542* 

+(w)RBC Canadian Fund Ltd _ CS 1411* 

-Hw)RBC European Fund 5 1134 

+(w)RBCFor Eost&PttClflcFd. S 3S57 

+(w)Rbc mri Capitol Fd — . — s 4938 

+(w)RBC mil Bond Fund Ltd. * s 1204 

+(d)RBCMan.CurreficY Fd S 

+(w)RBC North Amer. Fd S h 

ROYAL TRU5T A5SETMIX FUND 
LinuTel; (352)489061 
EQUITY FUNDS 

CdlAJpha UK £ 

( d ) Alpha USS > 

( d l Alpha Wortetwide SF 

i a ) Alpha Japanese Y 


S 104500 

FF 968X61 

C d ) CB German Indn Fund DM 10244 

Cm) Cleveland Offshore Fa. % 3600 

(w) Columbia Securities. — FL 9X12 
(ml Comm. Grid. Fds/U5A Ltd S 1X23 
Cw) Convert FdLInTI A Certs. S 17.95 
( w ) Convert. Fd. Inti B Certs . S 5X47 

Cw) Cumber Inti N.V S 21841 

( w) Dalwa Japan Fund Y 978500 

Iw) D.G.G S 16203 

Cw) DIVERSIF. BOND FUND S 9X35 
C d ) D-mork-Baer Bond Fd . DM 103000" 

Cdl DoJIar-Baer Bond Fd s 106500* 

Cdl D. Witter WM Wide Ivt Tst. S 2255 

C d ) Dreyfus America Fund — S 1X17 

C d j Dreyfus Fund Inn. S 5630 

(w) Dreyfus Intercontinent _ s S&n 

Cw) Esprit Sleov ECU 107939 

iw) Espirito Sto Inv M 5th Eur Fd. % 1X1« 

C d ) Europe Obi tool tons ECU 7X62 

(w) Fairfield Inn Ltd. S 12X90 

( w) Fairfield Strat. Ltd S 5211 

Cw) First Eagle Fund S 29,965.10 

C w) F.l.T. Fund ff FF 10X53 

( d ) Fond I to I to S 6906 

Cw) Fomelex issue Pr. SF 19345 

( d I Foresfund Limited . .. l X96 
Cw) Formula Selection FcL _ SF 6802 


I d ) Fraikf-Trust Eftefcten Fd 

C d ) Frankf-Trust Interzbis 

(w) Future DIv.Fund 


1O5X0Q 


Cd )Alpho Podflc Rim 
( d ) Alpha Eu r o p ean — 
C d )Gotd Share . 
BOND FUNDS 

C d ) Sterling Pound 

Cd )USS Bond 


ECU 
„ % 


i d )Deutschmark Bond 
C d ) Alpha WorlOwtde — 
RESERVE FUNDS 
Cd)5terllng Pi 


USS 

DM 

SF 


10033 

9709 

49.1 


Cd)USS Reserve S 

C d ) Deutschmark Reserve — DM 
SHEARSON LEHMAN HUTTON 
C d } Oporto Growth Fund - S 

C d ) Offshore Multiple Oppx S 

OFF5HORE PORTFOLIOS (OP) 

( d ) OP Global balanced 

( d > OP Precious Metals .... 

Cd) OP Globed Bond 

(d ) OP US Share 

C d ) OP Global Equity 

Cd) OP Podflc Equity 

Cdl OP Eura Equity 

<d) OPUS Govt Securities 

(d) OP Global Money Market - 
Cd) OP US Money Market 


T0L46 

1X27 

1X14 

9000 

1035 

10041 

907 

1XT9 

00 

1X96 

1103 

1042 

907, 

1000 


C w) George V JNV, BOND F. _ 
Cm) German SeL Auodates — 

id) Green Line France FF 

Cw) Houssmcmn Hides, n.v 

Cw) Health 2000 Ltd 

Iw) Heslto Funds 

(w) Horizon Fund 

Cw) ibex Holdings Ltd. 5F 

Cw) 1FDC Japan Fund 

( r ) ILA-1GB 

( r ) ILA-IGS 

(m) incAmerlca N.V 

Cm) incAsto N.V 


DM 

DM 

S 

S 

DM 


14106 

4146 

N/C 

1743 

N/C 

67407 

251.76 

940 

13243 

179X31 

16404 

35493 


Cw) interecu Fund 


(w) interface Fund Ltd. 

Cd) inierhmdSA 

(wl Intermarket Fund 


ECU 

“dm 

C r ) Invest Atfantkmes S 

C r ) I tal fortune Infl Fund SA - S 

Cm) Japan Select ton Asses. Y 

(w) Japan Selection Fund S 

Cw) Japan Pacific Fund s 

(w) Ktolnwerf Bens. Jop. Fd. s 


C r ) Infl Securities Fund 

fw) miersecSA 

Cd) litvesta DWS 


9, 
1331 
1004 
117000 

'U 

37549 


Cd) KML-N High Yield 03/31/89. S 


INTERNATIONAL PORTOFOLIOS (IP) 

Cd) IP Global Bahmczd S 1X93 i 

(d IIP Precious Metals S 

Cd) IP Global Bond 1 lX12l 

Cd ) IP US Shore S lft 

1 d) rP Global Equity S 11. 

Id) IP Poriflc Equity % 1104 

Cd) IP Euro Equity S 1105 

C d ) IP US Govt-securities S 1039 

OFFSHORE SHORT-TERM INVEST. (051) 

(d ) OSl Deutsche Mark S 475 

( d ) 051 Japanese Yen — S 9.15 

( d ) OS! Pound Sterling S 90Q 

Cd) OS) US Dollar S 100 

Cd) OSl Managed Currency — — 5 1X06 

( d ) OSl Canodlan Dollor S 1041 

SKANDIFOND 

SKANOINAVI5KA ENSKILDA BANKEN 

iw)EqvtiYlnll ACC ■ S 1044 

l wlEaulty Inti Inc S J.95 

(d)Equlty Global S X*6 

Cw)6outty Far East — I 7. 

(w) Equity Gold S , X 

fm^ggnlty Inpnn Y 11300 

C d ) Equity Nordic I 104' 

CdJEgulty U.K. - t 1 m 

C d ) Equity Continental Europe - s X96 1 

CdlEqurty Mediterranean 5 X46 

(d > Equity North America $ 0.98 

(w)Bond Inti Acc S 74? 

CwjBond Inli Inc s 6401 

(w)Hfgh Income Acc S 101 

Cw)HLgh Income Inc - $ X97 

( d IDEM DM X9S 

1w)Mutilairrencv S 10652 

**)«* FF 141 

SOCIRTE GENERA LE GROUP 
tw) Sogelux Fund 


(wl Korea Growth Trust 
(w) LACO International -- - 

C d ) Llqulbaer 

Cm) London Portfolio Gtd. I.*. 

(w) Luxfund 

cm) Lynn SelJtoldlngs 

Cm) Moro Ltd. 

C d I Mediolanum Sei. Fd. 

C d ) NCA FUND 

(w) N i ppon Fund 

Cm) NMT Aslan SeL Portfolio _ 
(w) NMT CHodel Band Ptf. _ 
Cm) NMT Noslec Portfolio i/s . 
(d) NM Inc & Growth Fund — 

( d ] Nomura -Cap Int Ea Fd 

C d I Nordmly - - 

Cm) NSP F.l.T. 

(m> Oppenhefmer U J&JKrh. 

(ml Overtook Perfor. 

fd) Pacific Nles Fund 

( d ) PAM Futures Trad. ™ 

Cwl Paneurri Inc. 


s 
s 
s 
s 
s 

SF 
S 

s 
s 
s 
s 

SF 
s 
% 
% 
Lll 
s 
s 
s 
s 
s 

I 

C w) Prosn. I Jf.IncP.F 43/21/88 S 
Cwl Protected Perfor. Fur* _ S 

{wi Quantum Fund N.V. S 

Cw) Rea. I Guernsey) DoU field S 

Cw) Samurai Porttoto SF 

I d } Sanyo Kto4pgln Fd _____ S 
C d ) Sarakreefc Holding n.v.»++ s 
C d ) SCI/Tech. SA Luxembourg % 

tw) Saectrafund Ltd. 4 

(w) 3P IntemoHotal SA __ 5 
id) Siratinri Gold Fund SA- % 


Cw) Sussex Silverman ... 

(w) Tedmo Growth Fund — 

(d ) Templeton Glob inc. 

(w) The Petrus Fund Ltd. ~ 
Cm) TiiCCO.T£)JapJd Sfcav . 
(w) Transoo Gold Mine inv. _ 
Cw) Tr a ns p a ci fic Fund 


l w) Sogelux Bonds A _ 
(w) Sogelux Bands B - 
Cw) Sogelux Bonds C _ 
(wt SoacicM Bonds D _ 
( w) Sogdux Bonds E _ 
(wi Sogelinr Bonds F — 
(wl Sogetax Bondi G — 
tw) Sogelux Bands H _ 
(w) Sogelux Bands J _ 
Cw) Sogelux Equities K 
Cw) Sogehix Equities L 


DM 

FF 

SF 


ECU 
_ % 
BF 
% 


ECU 
YEN 
_ S 
_ I 

— s 

Cw) Soaelux Short Term S FF 


I w) Sogelux Equities M — 

Cw) Sogelux Eaulties P 

(w) Sogelux Equities Q 

IwiSenetox EqutitosR 


(w) Sogelux Short Term T ^ ECU 


1100 

213B 

8277 

2000 

7.93 

162400 

1706 

11.18 

53700 

1X15 

1X79 

158700 

1001 

.933 

1049 

107.95 

1X57 


, S 
SF 
S 

s 
s 
s 
, s 

C w ) Trans Europe Fund FL 

(w) Tudor B.VI FuturexLTD . S 
( d ) Turquoise Fund S 

Cw) Tweedv.Brawne nv.G0 _ s 
Cw) Tweed r»Bravvne ruv.CI^ - S 
(m) Tweedy #Browne CU.K.J xv. $ 

t d I Untoo Inv.Fund ■ DM 

id) Ulrica Eauffy.Fund DM 

C d I Uni Bond Fund - S 

C r ) Uni Capital Fund - - - S 

Cdl univers Bonds DM 

(w) Vondorblft AsEfits S 

(d) Vesper Flux BF 

( d ) victoria Fund - I 

(w) Wlllerband CaaUal S 

Cd) World Fund SJL s 

Cd) World Balanced Fund SJL 5 
<m) Zweto Infl Ltd $ 


3247.76 
6031 
1400 
3905 
1X02X00 
209.93 
30549 
24535 
96X$4 
44JH' 
637 
169500 
9299 
9X10 
12X74 
4834 
2536 
1000 
10900 
18X99 
1 

9 
1530 
1236 
1068300 
24X30 
12737 
109X74 
10.13 
W04 
1)002 

S 8 

1265X43 
909 
33138 
1002 
3300 
1X34 
1X5&X' 
430734 
647, 



1D.T 

iS 

^302 

26802 

6935 

386X43 

19935 

345334 

m 

7346 

58X6 

166X46 

160135. 

12733 

1X98 

1597500a 

1306 

22.13 

1X99 

8067700 



Dutch Florin i Ut- Italian Lira; LF- 
New; S- suspended; S/S- Slock 
registered with regulatorv outhorlty 


Be sure that your fund is listed in this space daily. Telex Simon OSBORN at 61 3595F for further information. 


i 
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CURRENCY MARKETS 



DOLLAR: Bank of Japan and G-7 Drive It lower 


AgN Bqnllfii] 


132.75 soon after the intervention, 
but dealers said the less-than-ag- 
gressive sales alone may not be 
enough to reverse recent bullishness. 

The central bank's sales were 
'aimed at checking speculative buy- 
ing." a Bank of Japan official said. 
Although the central bank Erom 


London DoDar Rates 

asking 

Mm 

Fit 

D««tidfmirt 

1.6810 

10925 

Pound itefllng 

1^860 

loan 

JflmKyw 

13200 

13165 

Swiss franc 

14475 


Frtndi franc 

Source: Routers 

UA7S 

60025 


fgfjk, lime to time has bought the mark for .... . 

adoit Ri jollars, the last time it intervened to wording deliberately stressed cot- 

Amro Bo/. - ■ ** ■ 


Bot s 
Buhrman 
bvg - 
centnr P< 
CSM . 
Ebevler 
FoKK 
Gist 
H«t 


buy yen for dollars was in late 1 985, cera about dollar appreciation, nath- 
.iffer" the so-called Plaza agreement er than the dangers of weakness. 

.sn exchange- rale realignment. Also in Washington, the Bundes- 

Satoshi Simula, governor of the bank president, Karl Otto P8hl said 

• • C A- V .1 _ - _ ,1 w — - Hmr AM 


Aer saiOStll aumiia, govcruur ui uk w 

'iSSi Bank of Japan, confirmed the in- the Japanese intervention was an 
HuSSSrS invention in Washington. Speak- indication that cooperation among 
ing before a meeting of the Group major nations is still in tad. Europe- 
k.n? of 10 — actually made up of 11 an monetary sources said the United 
KSiitaS major industrialized countries — States had forcefully urged Japan to 
Baulin he said the measure had proved intervene when major nations met 
KtrST 1 effective. on Sunday for sessions of the Group 

EtadSmo In tbdr communique on Sunday, of five — Britain, F ra nce, Ja pan , 
gjjjjjgjL the major industrialized nations said the United Stales and West Germa- 
unTSw that a rise for the dollar, which un- ny — and the Group of Seven, 
vmfsK jermmed adjustment efforts, or an which is the Group of Five plus 
vmwmt excessive decline, would be counter- C an ad a and Italy. 
wo,tBrs ' productive. Mr. Sumita said the Mr. Pahl’s comments triggered 

ANPCB r 
PwrtWi 


renewed dollar selling during the 
European afternoon, dealers said. 
Mr. Pahl told reporters in Wash- 
ington that the Bundesbank fol- 
lowed through on Sunday's com- 
munique by selling dollars as part 
of coordinated intervention with its 
Group of Seven partners. 

The comments spurred market 
confusion over what the seven na- 
tions actually discussed at the 
weekend meeting. 

Fr ankf urt dealers saw no evi- 
dence of Bundesbank dollar sales 
in the open market during the Eu- 
ropean afternoon. 

On Saturday, Mr. Pohl had said 
that the West German and other 
central hanks had made substantial 
dollar sales recently, but they were 
not defending any specific levels. 
He also said he thought current 
interest rate levels in West Germa- 
ny were high enough to control 
inflation. 

“If there is a solid dollar-selling 
factor, sentiment may switch,” said 
Yoshinari Terakawa, chief spot 



Taiwan Spreads its Boom Abroad 


Are Relaxed 



Bundesbank President Karl Otto P5hL, left, with Finance Minister 
Pierre Beregovoy of France after (be Group of Seren meeting. 


dealer at Long-Terra Credit Bank in “The G-7 provided little in terms 
Tokyo. He added that if the dollar of fresh news,” said Srunchiro 
falls towards or through 132.00 yen. Maruyama, dealer at Industrial 
the trend may also change. Bank of Japan. 
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WASHINGTON — The powerful global economic expansion, 
now in its seventh year, will be in jeopardy unless inflation is 
controlled and trade imbalances are reduced, the International 
Monetary Fund said Monday. 

Although the rise in interest rates in the past year could upset 
currency markets, increase the burden of Tnird World debt and 
hinder growth in developing countries, the Washington-based fund 
said more harsh medicine might be needed. 

“The tightening of monetary conditions during 1988 has helped to 
reduce the danger of a significant pickup in inflation during the 
period ahead. However, policymakers should be prepared to jake 
additional steps should inflation fail to moderate as envisaged.” the 
IMF staff said in its semiannual World Economic Outlook. 

The report was released as the IMFs policy-making Interim 
Committee met to discuss the econ om y and new U.S. proposals for 
reducing Third World debt 

The fund said the barah consequences of higher interest rates 
might be avoided if the United States took urgent steps to cut its 
bugs budget deficit if necessary by raisrag taxes. It said President 
George Bush’s deficit forecasts were optimistic. 

The fund said the deficit in the U.S. current account, the broadest 
measure of trade, was likely to widen from $135 J billion in 1988 to 

51 39.3 billion this year and to $156.6 billion in 1990. 

At the same time the surpluses of Japan and West Germany would 
grow, the report said. 

It added, “On the basis Of current policies and exchange rates, 
these imbalances are Ukely to remain large into the 1990s, which 
would involve a significant risk of instability in financial markets, 
accompanied by higher inflation and a slowdown in growth.” 

After expanding a surprisingly strong 4.1 percent in 1988, the 
economies of the main industrial countries were projected to grow 

3.3 percent this year and 2.9 percent in 1990. 

Inflation was likely to pick up to 3.8 percent from 3 2 percent in 
1988 before slowing down to 3.5 percent m 1990 under the impact of 
the recent rise in interest rates. 


G-7 : Developed Nations Unite to Fight Economic Woes 


(Continued from Page 1) 


the Group of Seven had deliberate- 
ly reversed the word order of past 
communiques and stressed the 
dangers of a rise in the dollar be- 
fore referring to a fall. 

The grounds for the Group of 
Seven's concern were spelled out in 
the International Monetary Fund’s 
latest world economic outlook, 
published Monday, which warned 
that “the pace of adjustment of the 
external iTnb atanfies slowed signifi- 
cantly during the second half of 


1988 and is expected to come to a 
bait in 1989.” 

Noting that “inflationary pres- 
sures have recently appeared in a 

tneGroi 


number of countries,” the Group of 
Seven repeated their longstanding 
view that “sustained nonraflation- 
ary growth is essential to dealing 
with global economic problems 
and remains the central elective 
of the coordination process.” 

Mr. Lawson hinted Monday that 
interest rates, at least in Britain, 
might have to rise again to bring 
inflation under control. 

It was not certain that the recent 
tightening of monetary policy 
would “be enough to douse the 
inflationary pressures,” Mr. Law- 
son told the spring meeting of the 
IMF's policy-making Interim 
Committee, also meeting in Wash- 
ington this week. 

Most other officials, however, 
said they believed interest rates had 
already risen enough. Gerhard Stol- 


tenberg. the West German finance 
minister, told the committee be 
hoped rates would soon come down. 

Mr. Brady told the committee 
that while the United States and 
other nations needed to be "particu- 
larly vigilant,” he did not believe 
“that a serious acceleration of infla- 
tion in our countries is under way.” 

Developing countries at this 
week's meeting of the IMF and 
World Bank sard interest rates had 
already risen too far and called for 
“less stringent monetary policies” 
in the industrial countries. The re- 
cent rate increases have ''exacer- 
bated the debt burden of the devel- 
oping countries,” said Jean-Pi erre 
lAmboumba-lAp andou , finance 
minis ter of Gabon and chairman of 
the Group of 24 developing coun- 
tries. 

In giving a cautious go-ahead to 
Mr Brady's debt-reduction plan, 
the Group of Seven countries for 
the first time agreed that the IMF 
and World Bank should “support 
efforts to reduce the debt burdens 
of countries which are committed 
to substantial economic reforms.” 

“For countries undertaking fun- 
damental and convincing economic 
reforms in cooperation with the 
IMF and World Bank,” the Group 
of Seven's communique said, “the 
debt strategy should be strength- 
ened by placing greater emphasis 
on voluntary debt and debt-service 
reduction, in agreement with the 
commercial h anks as a complement 
to new lending.” 


But while the officials endorsed 
Mr. Brady's proposal that IMF and 
World Bank resources be mobilized 
to reduce debt principal, some were 
less enthusiastic about his sugges- 
tion that the institutions also indi- 
rectly guarantee interest payments 
to commercial banks participating 
in the debt-reduction process. 

Britain and West Germany were 
particularly reluctant to accept that 
aspect of the plan, fearing that it 
would be too expensive and set a 
dangerous precedent by using pub- 
lic money to bail mil private banks, 
sources said. 

Mr. Lawson emerged as the 
strongest opponent of any move 
that might transfer risks from the 
private to the public sector, and 
was generally tire least enthusiastic 
supporter of Mr. Brady’s plan in 
“lively” Group of Seven discus- 
sions, French officials said. 


As a result, the Group of Seven 
statement said only that the IMF 
and World Bank “should examine 
the establishment of limited inter- 
est support for transactions involv- 
ing significant debt or debt-service 
reduction." 


The agreement to let the IMF 
and World Bank go ahead with 
reduction of debt principal was ex- 
pressed much more firmly. “This 
support should be accomplished by 
setting aside a portion of policy- 
based loans to facilitate debt-re- 
duction transactions,'' the commu- 
nique said. 
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By Coleen* (peraghty 

Special to iRe Herald Tribune 

TAIPEI — Throughout South- 
east Asia and as fdr afield as' the 
United States, Taiwanese money is 
beginning to talk. Vitalized by a 
booming domestic .economy, the 
country's industrialists are building 
multinational empires. 

They are potting; up factories, 
buying real estate and eagerly seek- 
ing joint-venture partners. But un- 
like their counterparts in South 
Korea, whose government encour- 
ages overseas investment to the 
point of subsidization, Taiwan 
businessmen have ventured abroad 
largely on their own. : 

“Until recently, th$ government 
lacked the courage to Internation- 
alize,” said Jack Sun, president of 
Pacific Electric Wire & Cable Co. 

For decades, economic policy in 
Taiwan was tightly controlled. Al- 
though the island developed a di- 
verse, export-oriented manufactur- 
ing industry, the growth of its 
financial ana banking 'systems was 
stifled by regulations designed to 
mini mm- foreign influence. 


Currency Reforms Faulted 


Reurm 


Pressures of excess liquidity and 

tenange 


mounting foreign-exchange re- 
serves are finally forcing the gov- 
ernment to deregulate the financial 
and b anking industries and to en- 
courage overseas ventures by Tai- 
wan’s large corporations. 

“People here are beginning to 
realize the power of the New Tai- 


TAIPEI — Taiwan launched its new foreign-exchange 
system Monday amid criticism from bankers and dealers that the 
much-lauded reforms are a step backward for the market. 

“Nobody ran do anything because nobody can tell where .the 
market actually stands,” said a senior dealer at a U.S. batik. “We’re 

operating blind.” , _ . _ . .. 

Under the system announced by the central bank last week, the 
exchange rate between U.S. and New Taiwan dollars.is no longer set 
using a daily weighted average rate, or mid-rate. In stea d , five state- 
run banks combine with rotating groups of four local and foreign 
banks to determine the rate for the first $30,000 traded that day, 

After this, the market operates freely on a bid-and-offer system. 

The central bank says the move, which also ends limits on da3y 
fluctuations of the exchange rate, will allow market forces to play a 
greater role in determining the value of the local currency. 

It also says the reforms may reduce the threat of UJS. r e talia t ion 
over of currency mani pulation. But critics say the new 

system has flaws that make it almost unworkable. Their chief 
complaint is that each transaction is no longer individually reported, : 
but is lumped together in a half-hourly report of the Latest spot rate 
and total accumulated turnover. 

Bankers said the sudden veil of secrecy shrouding individual 
market transactions makes it much more difficult to assess overall 

market direction. ■ 

"‘Communications are the biggest problem* that*s where they need 
to improve,” said Frank Wang, executive vice president of the Bank 
of Taiwan, who added that individual transaction amounts and bid 
rates would be useful as market indicators. 

Market uncertainty left the Taiwan dollar almost unchanged 
against the U.S. dollar Monday. It traded-in a very narrow range and 
the last spot quotation was 2733 to the U.S. unit 
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wan dollar,” said Liang Chang, genera] of the Industrial Develop- 
Shearson Lehman Brothers’ pcesi- mem and Investment Cento 1 , Tai- 
dent in Taiwan. wan is the largest investor in Ma- 

A desire for multinational status Laysia and the Philippines, No. 2 in 
and the wisdom of creating a base Indonesia and a major economic 
within export markets i were the force in Thailand, 
prime factors drawing Taiwanese Approved overseas investment 
investors to Foreign shares as re- in 1988 reached S219 million, but 
cently as 18 months ago. Today, the officials say the actual figures was 
reasons are much more pragmatic, closer to $2 billion. The Taiwanese 

Rising wages and an apute labor have a long tradition of circum- 
shortage in the manufacturing sec- venting official investment chan- 
tor have madR T arwan's 1 labor-in- nels that stems from a dislike of 
tensive industries uncompetitive bureaucracy and a preference for 
with those in other industrializing discreet business deals, 
economies. The textiles, (footwear Although forbidden by the gov- 
and toy industries, for example, are eminent, theTaiwanese presence in 
establishing new, low-cost produc- China also is growing. Officials 
tion bases in T hailand Malayan, turn blind eyes to entrepreneurs 
the Philippines and elsewhere. who invest in the mainland through 

On the other hand, technologi- dummy corporations in Hong 
rall y . advanced companies with Kong. Economics Mi nis t e r Chen 
fully developed upstrehm and Li-an said last month that the gov- 
downstream operations, must di- .eminent should not interfere in 
versify in order to mamiiain high trade and investment activities be- 
growth rates and keep thejr share- tween Taiwan and China if thqy are 
holders content ; . handled through third countries. 

Pacific Electric, which since 1966 Economists estimate that Tai- 
made small investments in Singa- wanese businessmen have invested 
pore and T hailan d factories, re- at least £200 million in China 
cently acquired a savings ^nd loan through Hong Kong companies. In 
institution in Texas and aj 50 per- Fujian province, 38.5 percent of 
cent stake in the five-star Conrad total overseas in vestment comes 
Hold now under construction in from Taiwan, according to China's 
Hong Kong. | official news agency. 

Acer Ino, the aggressive young Indirect trade between Taiwan 
computer man ufacturer that paid and China, which is not sanctioned 
£4.4 minio n for an ailing Silicon by the Taiwan government, was es- 
Valley computer co m pany, is now ti m aied at $2.5 billion last year, up 
scouring Europe and Japan for fur- from about $1 billion in 1987. 

~ . — ■- « Plrsftrl nntk •% uirwaninn 1 


China wields increasing influence' / 
in world politics, the Taiwanese "un- 
derstand only too well that the r 
power of thor money isThe best . 
weapon against isolation in the - 
global arena. ’ 

This was amply demonstrated " 
several weeks ago when President 
Corazon C. Aquino of the Philip- ; 
pines encouraged additional in- < 
vestment by Taiwan despite com- ' 
plaints from Bejing about Manila's ! 
warming relationship wife Taipei. A 
She played down a warning from , . 
the fust secretary of (he Chinese''-' 
Embassy in Manila, who said that 
pending legislation to encourage - 
and protect Taiwanese investments 
could have an adverse effect on 
Chma-Phibppme relations. 

Taiwan is also pushin; 
pore and Malaysia to sign 
trade and investment agreements 
as part of a flexible, new foreign 
policy that seeks to foster closer 
relations through economic ties. 

President Lee Terig-hui returned ; 
from a trip to Singapore this 
month, his first official visit since . 
assuming the presidoKy more than ' 
a year ago, advocating a change in : 
Taiwan's attitude toward its trad- 
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ing partners. 


do not care whether Singapore 
establishes formal ties with Bging 


ther acquisitions. ' Faced with a worsening labor 


Evergreen Marine Corp„ ,a pant shortage, the government now ra- 
in the shipping industry, owns a courages leading manufacturers to 
botd in Malaysia, two in Hong “kw* production offshore. 

Kong, and bid — unsuccessfully — ”We need to develop Taiwan- 
for the contract to build 'a new based multinationals." said Steven 
container port in the territory. It Wu, director of promotion at the 
has just been awarded per missi on Industrial Development and In- 
to set up Taiwan's fust private in- vestment Center. “Domestically, 
te mation al airline to compete with we should be making computers, 
government-owned China Airlines, not shoes.” 


as long as it continues or upgrades - ' 
its relations with us," he told re- ' 
porters. Asked whether he would 
undertake further diplomatic visits^'? 
unlike his isol a tiomst-ramded pre-" 
decessor, Chang Ching-kuo, Mr. ■ 
Lee said, “If countries dare to in- 


vite me, I dare to go. If I havetojgo 



As the island’s largest 
ponder acquisitions or joult ven- 
tures in North America and Eu- 
rope; medium-sized concerns are 
investing in Southeast Asia. 'Many 
have moved their labor-intensive 
manufacturing abroad and upgrad- 
ed domestic production. 1 
According to John Ni, director 


Added Mr. Ni, “The process of 
internationalization gives Chinese 
companies exposure to other indus- 
tries, for example, the service in- 
dustry. They can come back and 
apply what they have learned” 

Government support for inter- 
nationalization is motivated by 
more than simple economics. As 


abroad 100 times for the sake of 
nation, I wiD go.” 

Taiwan's people, particularly ^ 
those in the business community, 
have applauded the president for ' 
his efforts to strengthen their rote 
in the region by flexing the coDec- ; 
tive economic muscle. Many be- 
lieve this strategy must be exploited 
if Taiwan is to pursue thepossabili- ' 
ty of unification with China 

“We realize that we are not the 
only China,” said CV. Chen, a 
Harvard-educated lawyer working 
in Taipei. “But we will not accept 
this big brother treatment. After ~ 
all, we are the more economically 
powerful entity-” 


MILKEN: . Wall Street Stunned by His Massive Salary 


w 

(Continued from first finance page) The bonds are rated lower than 

«asdo5e lo breaking lhcSlmfflioa 

Despite his wealth, Mr. Milken f j™ 1 *- .**■ focused on 
livesTrelntiveiy modest life. He is "whunMing. but quickly gromng 

Ml knoro for mrayagant pm- S’ P ' ^ 

• 81 “•“as b SL“^ 

actor Clark Gable, which be pur- uons lhr fueled ^ M,lteos m_ 


chased in 1978 for about S7QO,OOQ. 

He owns two care, mdtfdtng a 
Mercedes station wagon. He also 
donates large sums to charity; last 
faB he anonymously 
pen-pal Letters by Airne Frank and 
her sister for £165,000 and donated 
them to the Simon Wiesenthal Cen- 


ter in Los Angeles. It is unclear 

toe 


rest t 


OQ 


what Mr. Milken does with 
of his income. \ 

His indictment Last week 
racketeering, securities fraud, mail 
fraud and other charges spells out a 
world in which be used the vast 
resources at his disposal lq exert 
unprecedented control over the 
junk bond market and corporate 
America. Mr. Milken says’ be is 
innocent and promises to contest 


the charges vigorously. 
JrexeT d 



target companies. Such deals are 
known as leveraged buyouts. 

“His salary speaks to the levfer- ' 
aged buyout movement which be 
was instrumental in bringing., to 
life,” said James C Van Horae, a ' 
professor of finance at Stanford < 
Business School. 

But Mr. Milken was not alone. 
Because of the deals he madepossi- , 
We, hundreds aindBhas of dollars 
began to line the pockets of young 
people on Wall Street, with him- 
dreds of them now making more 
than Si million a year... . - 

“A million is kind of like peanuts ' 
now," said Perrin Long of Upper 1 
Analytical Services. - 

Nevertheless, many Wall Street 
professionals criticized the deal " 
Drexel had with Mr. MOken. Once ; 
his salary began to exceed the bud- . 
gets or many small countries, the - 
firm should have altered the terms • 
of the deal, they said. . 


J? 


“It isjusi so beyond the pale you 
can’t even come to terms with ii,” 


Drexel defends the payments to 
Mr. Mflken. Last week, in a talk to 


Cuvn Proa 


employees, Frederick . H. Jbseph, 
the firm's chief executive, said that 


in the early 1970s, when Drexpl wjk 
a third-tier investment house, it 
agreed to pay him a percentage of 
the business he brought in. 

It was, Drexel officials contend, 
a worthwhile decision. Because of 
■Mr. Milken’s efforts, Drexejf has 
become a Wall Street powerhouse. 

Mr. Mflken reached his agree- 
ment with Drexel in 1975, when he 


was doing comparatively llittle 
business. Since 1977, 


'Such an income 
raises questions as 
to whether there 
isn't something 
unbalanced in 
our financial 
system." 

David Rockefeller. 


said one investment banker. M Jt is - 
more than any public firm on Wail 
Street earned. 1 thinfc - that says 
something about the ’way Drexel " 
has been run." 

Business executives have also he- - . 
gun to voice concern about what 
the payments say about the firm’s 
' management. “You can be happy 
on a iot less money,” said Donald J. 
Trump, the New York developer, 
whose net worth is estimated at S! ’ 
billion. “Pm amazed that the firm 
would allow someone kt benefit 
that greatly." 

Moreover, many wonder bow die - 
mews of Mr. Milken’s salary will'- 
play if his case goes to trial. How 
would a jury identify with a man 


unit has raised more than £98 bil- come were growing in popularity, who makes more than most ccapo- 
lion, according to some estimates. Interest rates began to collapse that rations? On the other band, now 
with Mr. Mflken getting up to 35 year, breathing life into the bond would the government convince ju- 
percent of the commissions on( each market. Corporations and business rors that a person earning that 
transaction. . wflling io lis- much would break the law to make 

In large part, Mr, Mflken’s salary ten to Mr. MiDtras gospel of using ^en more? 

and the growth -of. the takeover leveraged capital For financing. This is like a Great -Gatsljy' 
boom go band in hand With ,the Besides hdping to raise tens of case." said John C Coffee Ju* ptth 
use of Mr. Milk^s junk bond^ the billions of doUars a year for corpo- /e^sor or securitiesrand oimmal low 
debt iastruxnats once deeded, by rations Mr. Milken s team of trad- Columbia University. “You really 

the blue-chip Wall Street' firms* ere and salespeople helped raiders can’t understand why who 
many corporations that could hot in hostile takeovers. The bonds was making hundreds^ nifflionsof 
get bank financing suddenly' had they sold were used to buy the dollar would wlatt thchff jffilto 
access to hugt'pools of capiuJp. public shares, using assets erf the make a few miQioa morC. n j 
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Via The Associated Press _ 



Own Hiofi Lm Close On. 


Pood 




m sn> aa? 




CTttC\ c 


coffreccnyckr) 

37.500 t&XrCBltl POT IX 

istjo mu* mqv nano nsjs 

was iroo juy iusd nuo 

TS23U IMHO 5«s 71X78 11920 

I4?JD ItCS Dec 11*00 11*60 

14460 11475 Mar 11500 11660 

119 JO 11400 MOV 

ms 11679 JlH 

. A Soo 

fist. Sates Prav.Saios 4*649 
Prttf.DovOMilOti Wm up 237 


SUOARWORLD 11 (NYC5CC) 

T12JOQO Ifap.- cents per fx. 

1X64 777 MOV 1255 1X05 

1X40 X10 Jul 1158 1180 

1370 145 Od 1115 1152 

1070 WD Jon 11JD 11J0 

1LB3 8J5 MOT 1145 11.90 

1171 970 Moy 1U0 lljBO 

1U8 1X68 Jul 1170 1143 

EsL Sales 41500 Prev.5oto« J7JH9 
Prev.DavOpnliif.15Un up 04373 

COCOA CMYC£C£) 

18 metric Im- Suer ton 

2088 1152 May 14V 1443 

W5 1175 Jul TjoO 1368 

1BSO 1286 Sep ms 1337 

1735 1340 D0C 1*37 1337 

1535 1305 Mr 1315 13» 

7465 1310 May 1315 Ul5 

ins 1335 Jul 

EsL Salas 4997 Prev. Safes 3JB14 
Prev. Dov Open inf. 33JU oft 342 

ORANGE JUICE (NYCE) 
tXOnibSr cents per lb. 

17150 moo May 165J5 77050 

17X00 . moo Jul 16560 16960 

T7IM T3XM 5eP 14X00 14425 

16X50 129 JM Nov 15470 155J5 

15115 127 JO Jan 15150 1 51 JO 

15240 12775 Mar 

751410 15100 May 

Jul 


127 JO 12X23 
12250 12374 
11840 119 JO 
11565 11605 
11X09 11575 
11X13 
11X50 
11X60 


+.10 

+6fi 

-^10 



Wi Lmr 


160 6924 
M 8921 
JA 89.11 
It 8946 
8977 


9041 


9045 


1245 1X00 
12J8 12D 

1X07 1242 

1U0 UJO 
1134 1176 
1160 1167 
1160 1163 


+J8 

—62 

+.15 

—.13 

+74 

+72 

+75 


Mondays 



Prices 

Prices as of 4 pan. New York time. 

this Hal* campiloo bv tne AP, consists at tbe >4300 
most traded securiiies in term of dollar value, 
if is u pooled ?*rtce a veer. 

Via The Associated Press 





A 2H EXTON 


M 14 154 


2fe 


20te IMS Frmrtm 162 67 9 

Mb Wfc Ftttm s _ 34 

S83E8&?" dS 15 B 

170 16 . 

a i ! ] 

J Ss 

40 29 6 

Ul U 9 
45 26 10 

1JD0 12 11 
SSm 1A V2 


?«ft 3BV, 


2Ab Ft 


12 tort* 


191k 15 FEk pfG 1J6 
1M 9M FFMiC 


1397 1399 

1331 1339 
1307 1301 

1315 1311 

1305 1305 

1315 1311 

1311 


| 7190 Mar 

6233 6191 Jun 

Est. Safes Prev. Sales l«1 

Pftrv. Day Open Int. 19631 up 120 

FRENCH FRANC (IMM) 

Spar franc- 1 point equals flLOOOOl 
-16170 .15635 Jun 


9 AtP 


Esi. Sales Prev, Sotos 

Prev. Day Opmi lid. 253 UPS 

GERMAN MARX (IMM) 


Esf.5ako MR Prev. Sales 1632 
Pm. Day Open Hit. 7*420 oft 491 


16550 14755 +175 
16440 166 65 +155 
14X00 T62J5 -JD 
15470 15575 —45 

151 JD 15QJD 
14930 
149 JO 
149.80 
149 JO 


in Z VPr 


60000 fes-doflarvaerlOO 
21J6 May 


2260 Oct 


U Wlr? 

k*Tii2 

:anc' or " 

- -- -*c. 

£?= Vi-'.: .u'j 

»au zrr~. • ■*'* t 

VJi 

«•«* . 


icTii T-;:.rr** 

.... ,■ “‘‘“H QJi^ 

mint r r '-, n-Ar 

-v- v 

.*» *c-«r.V2J> 

’ C ' -.-..T: 


Livestock 


CATTUE (CME) 

40000 IbL- cents per lb. 

7X90 6770 APT 7*30 7X37 

7X90 6860 Jun 7X20 7337 

73J0 65JD0 Aus 7047 7057 

7X15 68JPO Sep 70*5 7085 

7X11 6860 Od 7075 71.10 

7X95 42J0 Dec 7X30 7X35 

7160 71J2 Feb 7X25 7X25 

74J0 7X00 Apr 7X30 7X38 

Esf.Saies 3X486 Prev. Sales 2UT7 
Prw. Dav Open l nt 87*894 off 295 

FEEDER CATTLE (CME) 

44ITfffl tbs.- p t n i > per ih 
84-50 7SJ5 apt 8L2S 0165 

84.15 7X00 MOV 8135 81J5 

8X30 7760 Aug 7960 79 JO 

8X10 77 JS S#P 7175 7975 

8380 7740 Od 7965 7965 

8X50 7X15 NOV 8040 8840 

8X75 79J5 JIM 1035 8045 

Est. Sales X589 Pm.Sales i486 
Prow. Day Open inL 74.110 up 48 

HOGS (CME) 

30000 ibftr cents per ib. 

5745 4L» APT 4058 4848 

Jim 4640 4647 


7650 

7163 


4965 

4960 


71.10 


7740 

7165 

6X90 

4865 

4§72 

7L0S 

7140 

7265 


— 1J7 
—147 
—170 
—163 
—1-20 
—us 

—.97 


7975 

7975 

7X10 

7767 

7775 


79.15 


7960 —140 
7975 — UD 
7XIQ —160 
7777 —160 
7765 —160 
78J0 —160 
79 JO — 1J0 


3977 4867 +.12 


ic hlVj 

A m 1 Pa ■ ■ 

p • 'i> — 

™ j.i 

i» (in. : w. 


Iv HT 


p-r; * 
U'rv 


Currency Options 



6344 Sep 6388 6421 6388 6414 

6405 Dec 6486 

Est- Sotos prev. Sales 14951 

Prev. Day Open inf. 42622 up 951 

JAPANESE YEN (IMM) 

Spot yen- 1 paJnv equals SO jOOOOOI 
■008485 607500 Jun 6 076486076*0 607642 60747* 

■008S80 607690 Sep 607770 6077*2 607765 607786 

499650 607735 Dk 6978M 607090 607860 607692 

608338 607925 Mar 60799* 

Est. 5a toe Prev. Sales 2L922 

Pm. Day open rut. 51*867 off 1403 

SWISS FRANC (IMM) 

Sperlrcetc-1 point equals S06001 
J130 4AU Jun 4092 4141 4079 4137 
JZIU 4121 Sep 41A0 4206 4145 4203 
4592 4195 Dec 4235 4225 4220 4272 

Est. Sales Prev. Sales 1768* 

Prev, Day Open Int, 3X992 affm 


Industrials 


J2 X7 7 


AJexBJ 8 60 72 12 




179b 1710 


LUMBER (CME) 

150000 ml ft-s per 1600 bd. ft 
19460 170.10 May 18X2D 18X20 

19660 167,10 Jul 18690 19090 

19X70 173.10 SOP 18840 19090 

19060 17760 NOV U490 1*760 

19X00 181 JO Jan 19060 391 JD 

19160 18560 MOT 19160 19160 

Esf.Saies X02B Prev. Sales 647 
Prev. Day Open Inl. LIE wE 

COTTON 2 (NYCE) 

50600 lbs.- cents per lb. 

6X70 4963 MaV 6240 6X05 

6*60 49J6 Jiri 6460 64J0 

66L7TS 50JS Od 64*95 65.13 

6560 50J5 Dec 6450 64J0 

6X30 040 MOT 6440 6445 

6X40 5560 MOV 6545 6545 

6470 6X70 Jut 

EsL Sales Prev. Soles 107*2 

Prev. Dav Open Int 3747D off 388 

HEATING OIL(NYMB) 

42600aal- cents per sal 
5X50 3465 Mov 5460 5560 


18360 

1*660 

18X50 

184J0 

7B9JD 

19160 


6220 

6X51 

6420 

6461 

6440 

6UD 


18760 
19060 
19050 
187 JO 
191 JD 
19260 


6160 

jg»g 

6X85 

6420 


+<00 

4030 

+260 

+270 

+60 

+140 


+.95 

+.M 

+J6 

—20 


M 26 14 


G+LI 


ISM 
ism nyt 

Pss 

341ft 22 
3M 151ft 
1DM 5M 

^38 


Bk 40 16 11 m 
,n 16 14 » 

I 9 32 Ah 

jo 17 i 46du an am on +i 
44 14 14 « ■ 




nw aiM +u 


44 14 14 8 41 

IJLSI 

- 24 6Q7u n 


19 1M 
21% m 

W> 111ft 


» dd| Jft 

’« S I B £ 


m sue 
gift MM 





= fi BS ■ 

- ^ ^ 
46 24 16 413 

: :“g y 


O-F-Q 


131ft -Hi 


MV> Art 


4442 

em 


—67 


5X50 3665 Stay 5420 SL00 

5475 3445 Jun 5240 5X00 

5X80 36J5 Jul 51 J5 5X10 

5460 3545 AU0 51 JO 5X50 

5460 36 25 Sen *99* gJS 

5490 37J0 Od 5200 5X60 

5560 3X00 NOV 5325 5X25 

5665 3960 Dec 

Ed. Sales Prev. Sales 3X387 

Prev. Day Open Inf. 5X863 off 34(0 

CRUDE OIL CHYME! 

1*000 bbL- donors per bbL 
2148 1262 May 2045 2047 


5045 

4970 

4970 

5040 

5X00 

5240 


2X66 1240 Jun I960 1954 

2X10 1245 Jul 1965 1942 

1943 1260 Alia 1X55 I960 

192* 124* Sep 1865 1X60 

1X93 1X75 Od 1820 1X30 

1X67 1560 Nov 1X02 1862 

5620 1X40 Dec 1760 1760 

1X10 1547 Jan 1770 1770 

17.95 1X74 Feb 17J0 1760 

1760 14,10 Mar 17 JO 17J0 

1726 1640 MOV 1X75 1X75 

Est. Sales Prev.Salesl53.179 

Prev. Dav Open lnt24&277 up 10456 


1960 

1920 

1870 

1X31 

I860 

1747 

1740 

1725 

1X97 

1667 

1670 

1X75 


5265 

5070 

5060 

5X10 

5040 

wnn 

5240 

5X65 


2X00 

1926 

1X74 

1828 

1*60 

1770 

1761 

1760 

1X97 

1XB7 

1X70 

1675 


—162 


— U7 
— IJ 7 


—.15 

—74 

—M 

—.15 

+J& 


I 


Stock Indexes 


SP COMP. INDEX (CME! 
points and cents 

306.15 26X80 Jim 29860 30X85 

309.10 77160 SeP 30240 30565 

31160 29X90 Dec 30X70 30X70 

Est. Sales Pm. Sales 33470 

Prev. Day Open lnt.134.158 up LI 30 

VALUE LINE (KCBT) 
points and cents 

277 JO 24X70 Jun 26740 26X70 

27440 26620 Sep 

27360 271 JO Dec 

Est Sales Prev. Sales 132 

Prev. Day Open tat. 1*315 up 51 

MY5E COMP. INDEX (NYFE1 

points an d cent s 

17140 14940 Jun 167 JS 1*X90 

. 17340 15X00 Sep 14965 171 JO 

175L1D 161.10 Dec 17260 17260 

17275 17020 Mar 17425 17X25 

Est Sales Prev. Sates X152 

Prev. Day Open tat. 7635 off 264 


297 JO 29960 
M 30190 
y>ff 3QX20 


31660 m 
272J0 
27X70 


1X7 JD 16X15 
16975 17065 
17X00 17X90 
17425 17525 


+145 

+140 

+165 


+120 

+120 

+120 


f 


12M 13 


*, 35 & 

14x1017 B 

8 ad 

14 207 

U 6S2 
27 547 

9 72 

11 1X2U 
21 829U 

21 1*7 



US T. BILLS (IMM) 

SI million- pis of W0 Pd. 

9X4* 9048 Jun 9X90 9169 

9X13 9X41 Sep 9X77 9X96 

9271 9050 Dec 9048 90J7 

9249 9075 Mor 9092 91.11 

9240 91.10 Jun 

9264 9128 Sep 9145 9146 

EsLSotes Prev. Sotos X269 

Prev. Day Open Int. 22425 off 592 

10 YR. TREASURY (CBTI 
SraMHOprta-pts ASM* of 100 pd 
95-6 89-9 JUP 92-11 9329 

94 89-13 Sep 92-12 92-31 

92- 22 91-17 Dec 

EsL Sales Prev. Sales 14437 

Prev. Day Open Int 8X225 UPZ720 

US TREASURY BONDS (COT) 

(I pd-smoOO-pfs AXtads of lOOpcf 1 
9+4 73-11 Jun 8*27 89-12 

93- 16 7226 SeP 86-19 89-12 

9222 72-18 Dec 68-22 89-14 

91-10 72-1 Mar 8*24 89-15 

91-8 75 Jim 88-36 89-11 

91-5 79-1 Sep 

922 80 Dec 88-20 89-2 

90-15 79-21 Mar 

. 90-28 *2-18 Jun 

9*5 86-4 See 


9860 9164 
9X77 9063 
9048 90*3 
90*9 91.10 
9140 
9145 9143 


9M 92-14 
92-12 92-17 
92-21 


88-T7 88-22 
88-18 08-24 


Commodity Indexes 


Close 

Moody’s 1,10U0f 

Reuhmi zo 10.20 

DJ. Futures 13X00 

Com. Research 239.15 

Moody’s : base 100 : Dec 3L 1937. 
p - pretiminary; f - final 
Reuters : base 100 : Sep. 18* 1931. 
Dow Jones : base 100 : Dec 31* 1974. 


si u 


Previous 

1*10550 f 
1*998.80 
13728 
24266 


ieu 5 


25 133 

16 93 

26 1385 

a IS 

- 346 

15 59 


EsL Sale* Prev. Satesi 6X916 

Prev. Day Open TnL29X927 offZ436 

MUNICIPAL BONDS (CB17 
sittox Mtt-ati& 3BKtoof loo Pd 

91-22 77+ Jun 89-5 89-27 

fl 7M Sep 08-14 89+ 

90-21 81-10 DOC 

Q0-I4 85-19 Mar 

Est.5ales Prev. Sales 2J76 

Prev. Day Open Int. 14661 off 227 


81-24 BI-24 
88-22 

88-18 88-18 
88-13 
06-7 
88 

87-25 


89-1 89-14 

88-14 81-23 
884 
8741 


CBT: 

CME: 

IMM: 

v 

NYC5CE: 

NYCE: 

COMEX: 

HYME: 

KCBT: 


+Md 

+16 

+16 

+16 


Market Guide 


Oilcoflo Board at Trade 
CMcafio Mercantile E x chonos 
International Monetary Market 
Of Chlcoao Mercantile Excbanae 
New Yorit Cocoa Sugar* coffee E 
New York Cotton Exchange 
Commo di ty Excflanga New York 
New York Mercantile E x change 
Kansas City Board of Trade 
New York Futures Exchange 


Ccxiiin oflerinE* of securities, finnnrint acrvica or inter- 
ests in real estate in dds ampaper are not 

authorized to ootamauzisibciioas in which ihelntenuikxi- 
al Haakf TcSbune is disiribuied, ibe Uniied 

Sides of America, and do noi eoosihiite otfensu ol securi- 
ties. services or interns tn these josadSctiom. The Iniema- 
Ami TrtHmr iwmr* 

for any advertisements for dYerings of any kind. 



m* inft 


TYi 7 


25Vi 1 


X3 13 
„ 22 


Commwfides 


Ijondon Metals 


London 

Gminiodilies 


Spot 

Commodities 


J8 34 


1.12 32 
.Wo J 


ALUMINUM CHteh Grade) 


26X20 26760 






Commodity 
Aluminum, Jb 
Coffee* 1b 

Cooper etoctrotvttc. lb 
Iran FOB, Ion 
Lead. tt> 

Print doth, yd 
Silver, fray oz 
Steel { billets}* Ion 
Steel (scrap)* ton 
Tin. Hi 
Zinc, lb 
Source: AP. 


64 4& 


5w 31ft 


36 24V. 


* 

113 
22 

£ 


Dividends 


Volume: 7J17 kxs of 100 tons. 

Sources: Rmutan and London Petrotovm Ex* 


Priii Jtor IteT JM JUT Apr Roy 




hi m a >» - n IN in zh 

as m m - - * i i- 

a « ip- - S " 

DS A M M - 

a tn a w 8b A l M 

Si mb- m n wh — 

S a l* » » mnw- 

R s * 1 - triw— — 

Cota: Mol vdtentMB; M «w W. R74R 
Poto: lotiil wtanteS5j<4f WN wm b8,aXDl 


hWEuT^irOXB da» 277 J7 +181 

Jtert*;GK7£ 


LLS-Treasuries 


BH Offer Yl*« VMd 

jQjyr.Mad *731/32 961/32 9-** 

Source: Soksmo Brothers- 


Chrysler Joins 

Discount Fray 

Thi Associated Pros 
DETROIT — Qnysler Corp. 
plunged into a new automaker-in- 
centive battle Monday with inter- 
est-free loans, undercutting 2. 9 per- 
cent financing deals offered last 
week by its two big U.S. rivals be- 
cause of riow sales. - 
The No. 3 automaker’s program 
gives free financing on two-year 
loans for 1988- and 1989-model 
cars and some trucks. The rates far 
looger loans range from 5.9 percent 
to 10.9 percent No cqnraticm date 
for the program was set 
Ford Motor Co. started the latest 
wave Wednesday with a plan fea- 
turing 2.9 percent interest rates on 
two-year loans. General Motors 
Corp. followed a day later, basical- 
ly nnatrhmg Ford’s WOVt. 


Philips Cuts Stake 
In AT&T Venture 


Compiled by Qw Staff From Dispatches 

EINDHOVEN, Netherlands — 

The Dutch electronics concern. Phil- 
ips NV, has cut to 15 percent its 
holding in the subsidiary a set up in 
1984 with American Telephone & 
Telegraph Co. both companies an- 
nounced Monday. The move leaves 

AT&T with 85 percent 

Philips and AT&T established the 1 
joint concern to sell UJS. tdecom- 
mumcarksis techntdgw on the Eu- 
ropean market Da 1987, ihesubsid- 
iary failed in an attempt to establish 
itself on the French market by tric- 
ing over French td^hone firm 
CGCT when it was pivatized. 

The venture, originally called 
ATT & Fillips T dfccommunica- 
tkms BV, was renamed ATT Net- 
work Systems Intemational BV 
late last year after Philips reduced 
its stake to 40 percent from 50 
percent fyt-FP, Reuters) 
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Deutsche mark futures option 
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Presto: NCAA ’s Final 2 Gave 


Tournament Its Big Surprises 



By Ken Denlinger 

Washington Past Service 

SEATTLE — And for the heavy- 
it championship of college 
itball, five months after the 
weeding-out process began, two 
teams toting inordinate amounts of 
triumph and turmoil: Set on Hall 
and Michi gan 

The NCAA’s Slst tournament, 
will have a first-time winner with a 
coach who illustrates the odd and 
dramatic twists of a hard profes- 
sion. 

Seton Hall's Student Senate 
wanted FJ. Cariesimo dismissed 
early last season; Stew Fisher is 5-0 
for his college career but may need 
to win this season’s ultimate game 
to remain Michigan’s cnach. 

“Our players have put them- 
selves in position to win,” Fisher 
said of Michigan’s successful, but 
sometimes scary, run through the 
tournament. The same might be 
said for his experience since replac- 
ing the job-hopping BiD Frieder 18 
days ago. He’s put himself in posi- 
tion to stay employed 

One of Fishers enthusiastic and 
perceptive players, Terry Mills, ob- 
served: “I’ve never heard of an un- 
defeated coach getting fired” 

Neither Seton Hall nor Michigan 
was among the obvious favorites 
when the tournament started each 
was third seeded in its region, how- 
ever, and considered one of the 12 
best t eam*; in the country in the 
estimation of the selection commit- 


Stm fresh in the mind was Seton 
Hall scoring 87 points in the final 
28 Vi minutes against Duke on Sat- 
urday after falling behind by 18 
points. 

“When we left the hotel, Duke 
was ahead by 26-8,” Mills said 
talking about the trip to the arena 
for the semifinal against minds. 
“When we got to the arena, Seton 
Hall was up by six. That shows a Jot 
of dass.” 

With the Pirates, the accent often 
is on accents. Two of their best 
players, center Ramon Ramos and 


r We have more 
good players than 
anybody in the 
country/ 

P J. Cariesimo, Seton 
Hall's wmA 


forward Andrew Gaze were bam 
outside the continental United 
States, Ramos in Puerto Rico and 
Gaze in Australia. 


Referring to a Duke star, Gaze 
ted fe 


Seton HaQ is the major surprise 
even to some basketball inside's, it 
having risen so far in such a brief 
time and having been picked by 
rival coaches to finish seventh in 
the Big East this season. 

“You’ve got to understand” 
joked the personable Cariesimo, 
with 45 wins and 92 losses his Gist 
five seasons with Seton Hall and 
53-19 his last two, “the intelligence 
factor of the coaches in our league 
is not terribly high.” 

What Seton Hall has done lately 
is whip favored Indiana, Nevada- 
Las Vegas and Duke in the last 
three games. 

Michigan's Fisher was admira- 
bly specific about Seton Hall’s 
trademark defense through the 
NCAA playoffs: “Southwest Mis- 
souri, two field goals in the last 9Vi 
minutes; Evansville, no field g«ak 
in the last seven minutes and H 
seconds; Indiana^ two field goals in 
the last eight minutes; Vegas, 14 
pants in the last 13 minutes. 


admitted feeling “slightly selfish 
watching Danny Ferry, who has 
given so much to American basket- 
ball, out of the tournament and me 
coming hoe for six mouths and 
still going.” 

Cariesimo emphasized that 
Michigan had the three qualities 
opposing coaches fear most: “Size, 
strength and quickness.” 

He said of his own players: 
“We’ve mi««d more dunks than 
anyone in the history of the 
NCAA.” 


game and both teams have fine 
ones. Rnmeal Robinson had 12 as- 
sists in Michigan’s 83-81 victory 
over Illinois; Gerald Greene kept 
the Pirates from going tennmafiy 
bonkers during that dreadful be- 
ginning against Duke. 

*T thought it was all over at one 
point,” Greene admitted. M It 
looked like a disaster out there.” 

Talking about Greene in the 
huddles, Cariesimo remarked: “I 
heard him yelling a little bit Ger- 
ald almost single-handedly got us 
back in the game.” 

DaryO Walker, a forward, add- 
ed: “Inal’s why we call him The 
Genera T." 

Greene was The General during 
his high school years, and on the 
New York playgrounds, but lost 
that title in the Big East to Shennan 
Douglas of Syracuse. 

“I wanted to come to a program 
that was down already,” Greene 
said of his derision to attend Seton 
HalL “1 didn’t want an established 
schooL 1 wanted a school I could 
help turn around and 1 wanted rec- 
ognition.” 

Michigan beat IUmou, for the 
first time in three games, by outre- 
bounding players noted fa grab- 
bins their own missed shots. The 
Wolverines' last two baskets, in- 
cluding the winner with two sec- 
onds left, were an put-backs. 

Of Glen Rice, Fisher said: “He’s 
helped cany me to this point, been 
phenomenal on both ends of the 
court, maybe been better than any 
player in America the last five 



Tennessee NCAA Women’s Titlist 


Then, perhaps because few oth- 
ers have done so, Cariesimo praised 
his guys, saying: “We have more 
good players than anybody in the 
country. That's why we’re here. If 
people could watch us practice, 
they’d understand how good we 


n 


“If we play the way we’re capa- 
ble of playing,” he said, “the pbya- 
cal matchups won’t be a problem.” 

By thu! Cariesimo rnaanf that 
Michigan's Glen Rice might cot be 
so effective if he fails to get the ball 
in his favorite spots, or if a hustling 
Pirate has a large hand blocking his 
view of the basket 

Pont guard usually is the most 
critical position in any important 


Michigan’s winning sequence 
against Danais served as a remind- 
er to everybody, coaches and fans, 
administrators and alums, about 
the quiddness of sport. 

“Seemed like we all reversed 
roles,” Mills said. 

Robinson was where Mills nor- 
mally is, dose to the basket; the 6- 
foot-10 (2.08-meter) Mills was near 
three-point range when he 
launched the ball, with four sec- 
onds left; shooters Sean Higgins 
and Rice were tied up in traffic. 

Somehow, it all worked. Mills' 
miss bounced over an Illinois play- 
er (the relentless Nick Anderson) to 
Higgins for a fairiy easy basket and 
one more chance for glory. 

Speaking for himself, but ex- 
pressing the feelings of those in- 
volved with both teams, Michigan's 
Loy Vanght said: “The only way to 
go out is with a national champion- 
drip.” 


Carta McGhee moved inside Auburn’s Linda Godby to wrap 
up a rebound that helped Tennessee to a 76-60 root and its 
seoond national collegiate women’s basketball champ io nship in 
three years. Bridgette Gordon racked up 16 of her Z7 points in 
the first half Sunday in Tacoma, Washington, and the Lady 

Vrihinteftrs held ihrafl-trmft all-American Vtrtrig Or tn sir pnmls 

after halftime as Tennessee finished with a school-high 35-2 
record; Auburn was 32-2 — both losses c oming to Tennessee: 


San Diego 




Of America’s Cu 



The Associated Press 

SAN DIEGO — Ihe San Diego 
Yacht Club announced Monday 
that it will appeal a New Yak 
judge's ruling which forfeits the 
America's Cup to Michael Fay, the 
defeated New Zealand challenger. 

The appeal process could take 
about a year. That leaves adrift the 
fare of the next Cup race, which 
had been planned for 1991. 

The nine-member yacht dub 
board voted unanimously to take 
up the appeal following Saturday’s 
recommendation by its organizer, 
the America's Cup Organizing 
Committee, to pursue the action. 

“As trustee, we fed our overrid- 
ing responsibility is to protect the 
future viability of the 

/I ft il. * 1. — t_ 


Cup,” said die yacht dub commo- 
Goddard. “ 


done, Patrick Goddard. “A spott- 
ing event cannot survive under the 
vague rule of the court’s decision.” 


“Onr decision to appeal was not 
an easy one and was readied with 
care and deliberation,” he said. 
1 “Going to court is not our prefer- 
ence. Fa over 100 years we have 
been sailors and competitors, and 
we believe that yacht races should 
be decided on the water.” 

But Goddard said they felt they 
M no choice, given the principle 
involved. 

Pending the New York courts 
final orders of its ruli n g last Tues- 
day, disqualifying the yacht dub’s 
catamaran defense against Fay's 
mooch all sloop, the America’s Cup 
will remain in San Diego’s hands. 

“We strongly fed that the court 
chrmiri not Have the power to over- 
turn the results of a sporting event 
seven months after it is over, God- 
dard said. “It is incompreh e n sible 
to us *n»t a court would order the 
America’s Cup be sent to a yacht 


chih that has newer won an Ameri- 
ca's Gp match.” 

Fay’s challenge was- lawni^^ 
under the banner of the Memory 


Ba^r Boating Chib. 


fudge Carmen Gparick*s ruling 
in New Yak in favor -of Fay said 
the San Diego yacht dob’s unprec- 
edented catamaran was ft: 

legal nndatte Deed of Gift; a 102- 

year-old document which governs 
America’s Cup matchey 

Dennis Conner skippered the 
San Diego yacht dub’s 60-foot cat- 
amaran, Stars & Stipes, to an easy 
sweep of Fay’s - 133-foot, single- 
hnOed sloop in the best of three 
Gp series off San Diegp last Sep- 
tember. 

The New Yak court; which 
saves as arbiter of America's Gp 
disputes, ruled that use of (he two- 

hiifterl naiairwra^ 

mismatch. 


a grass 


SIDELINES 


Free Agent Plan 
Is Hailed by NFL 


Soviets Win Wresdi 


NEW YORK (AF) — The NFL Management 
Council said Sunday that its free agent plan was a 
success, reporting that 229 of the 619 unconditional 
free agents changed teams. 

“Hundred of players moved and weaker teams had 
an o pp ort u nity to get better” Jack Danlan, executive 
director of the council, said. 

According to the council, the more prominent play- 
ers p switch teams woe ttaehacka&EJ. Junior (Pboe- 


TOLEDO, Ohio (AP) — The Soviet Union has won * 
the World Cup freestyle wrestling tournament even . 
though the United Stales won the dual meet between • 
the two nations 19-18. ’ 

The Soviets took the overall victory because they ■ 
scored more total points in the five-nation lourna- 1 

17 poii 


meat They had 1T7 points while die UK finished ! 
second with 109. Cuba was thud with 60 points, » 
followed by Canada with 44 and Korea with 3944. 1 


nix to Miami) and Barry Krauss (Indianapolis to 

ick Gary Hogetooom (In&anapo- 


Sullivan Wins a Masters Slot 


Cleveland), quarterback 
lis to Phoenix) and Rot Jawordri (Miami to Kansas 
City) and offensive lineman Bill Ard (New York 
Giants to Green Bay). 


a ■ 

For the Record ; 

Bob Ojeda has agreed to a S3 million contract; 


I 


extension with the New Yak Mets through the 1991 

i pitcher will be 1 


season. The 31 -year-old left-handed 
paid $925,000 this season. ' 


(An: 


The Associated Press 

THE WOODLANDS, Texas — 
Mike Sullivan Had to eHangp his 
itinerary after shooting a final- 
round 7-under-par 65 fa a one- 
shot victory in the Independent In- 
surance Agent Open golf 
tournament. 

Sullivan’s first tour victory since 
1980 earned him a trip to next 
week’s Masters in Augusta, Geor- 

gia. 

When he started Sunday seven 
strokes off the pace, all he was 
thinking about was moving up in 
the standings. But he nailed five 


birdies over a six-bole span, start- 
ing at No. 8. 

An early starter Sunday, Sullivan 
finished with a 72-hole total of 280. 
He bogeyed the final hole, drop- 
ping to Zander. (See Scoreboard) 


Chicago Gains NHL Slot 


CHICAGO (AP) — Troy Murray’s goal 48 seconds 
into overtime gave Chicago a 4-3 victory over Toronto 

Blackhawks into the Stanley 


Don Mattmgfr, the New York Yankee first base-! 
man, will mws the opening series at Minnesota be-: 
cause of back spasms, the team announced. He will: 


Sunday night, lifting the 
Cop playoffs. 

Murray stripped defenseman Todd GDI of the puck 
in the left faceoff aide, whirled and beat goaltender 


undergo therapy in New York and is expected to play; 
ianated: 


■ Inkster Coasts 

Juli Inkster cruised to victory in 
the Dinah Shore golf tournament 
that ended Sunday, The Associated 
Press reported from Rancho Mi- 
rage, California. Inkster shot a 
doing 1 -under-par 71 to finish five 
shots in front of JoArme Carrier 
and Tammie Green. 


Allan Bester with a rising 10-foot (3.40-meter) wrist 
shot just inside the right post 

The victory gave Chicago 66 points and the Nonis 
Division's fourth playoff both; Toronto, which fin- 
ished 1988-89 with 62 points, would have earned the 
slot by winning. 

Although outshot 21-13, the Mapk Leafs led by 3-1 
after two periods, but goals by Dine Graham and Bob 
Bassen within a 3:31 span eady in die final period 
drew the Blackhawks even. 


as a designated hitter in the Yankees' bone opener 
against Cleveland on Friday. (AP) j 

Coach Rick Mqjerus of Ball State University wifi' 
become die head basketball coach at the Univecaty of 
Utah, newspapers reported in Salt Lake CSty, Uta®, 
and in Munde, Indiana. Utah world not confirm die 
reports, saying only (hat an official announcement 
would be made this week. (AP) 


More than L000 soccer fans angry because they 
believed two teams weren't playing hard enough rioted 
in southern China, smashing bricks through windows 
and setting a stadium tailboard on fire, an official 
report said Monday. (AP) 




CHESS 


BOOKS 


PEANUTS 


By Robert Byrne 


I BELIEVE that these girls are gong 
to lose a good part of their quickly 
acquired image in the 28th Olympiad. 
Maybe now they can experience some 
surprises. Anyway, afterward we are go- 
ing to know if the Hungarian sisters are 
geniuses a just women!" This attempt to 
laugh off the prowess of the three mar- 
velous Polgar sisters from Budapest 
came from the Soviet grandmaster and 
Soviet womens’ team each, Eduard Gu- 
fdd. 


When Judith's matfng attack was kept 
at bay by Matthew Sadia of Britain m 
their Hastings game, she deverly circled 
about with a nice combination to win on 
the queen’s wing in an endgame 


GAOIER/BLACK 


Sadler chose to develop his S icilian 
Defense along the lines of a hippopota- 
mus formation, as can be seen after 15 
Rfdl. Although Black controls only 
three ranks, his pawns exhibit no weak- 
nesses and his pioces are so flexibly posi- 
tioned that it is hard to attack him . 


Susan, 19 years old, Judith, 12, and 
Sofia, 14, soon made Gufdd eat his 
wads. They, with die addition of Ddiko 
Madl, 19, ran roughshod through the 
women's Olympiad in Thessaloniki, 
Greece, in November to take the gold 
medal away from Gufdd’s Soviet squad 
fa the first time rince these competitions 
started in 1957. 

And now eveiy time they score a tri- 
umph it must cause the otherwise good- 
natured G uf eld to choke on his caviar. 

The latest exploit was Judith’s victory 
at Jan. 6, with an 8-2 score, in the chal- 
lengers’ tou rnam ent in Hastings, En- 
gland. a 102-player, Swiss-system event. 
This qualified her fa the Hastings pre- 
mier tournament next Christmas. 



and she did ensure the opening of the h 

Sadia limited (Ik 



ON TBE RIVER STYX: 
And Other Stories 


By Peter Matthiessen. Random 
House. 208 pages. $17.95. Random 
House, 201 East 50th Street, New 
York, N. Y. 10022. 

Reviewed by Richard Lipez 


I'M 50RRV. CHARLES.. IT WAS 
AN ACC1PENT...I PlDN'T CALL 
FOR A BEAN BALL .. 





BEETLE BAILEY 


line with 23 h5, bat 
scope of the attacking force with 28_ 14. 

The position had come to a standstill 
after 34 Bc3, but neither player offered a 
draw and the play continued. 

The penalty for captaring with 
35_.Bg5? would have been 36 Be5! de 37 
Rcgl Qh5 38 Rh5 h6 39 Rh6, winning a 
piece. 


c rf e T 

POL OAJH /WHITE 


SICILIAN DETEN5& 
Hack 


Probably Sadler thought be had the 


And u gave her an extra chance to 
gloat, because the field she topped in- 
cluded four grandmasters, one of whom 
was none other than Gufdd. Ob yes: he 
finished in a big tie fa eighth place. 


thmigh 

position buttoned up tight after 39.-e5, 
yet Polgar found a beautiful break- 
through with 40 c5! The distant point of 
the combination lay in the recovery of 
the sacrificed pawn with 49 Ba5, which 
yielded White an outside passed a4 pawn 
that left Black absolutely defenseless. 


1(4 
2 NT3 
!d4 
4N# 

$ BdJ 
60-0 
’BrJ 
t<A 
INcJ 

10 Bel 

11 Bl 
12D 
r30d 
I4QT2 
I3RMI 
I6NI 

HNdc2 


c5 

tb 

cd 


Nb 

db 

Be7 

0-0 

Ot7 

NbrfT 

be 

Bb7 

Mc 8 


Hi 

B MS 


Nr5 


5E 

if 


After 53 a7, the promotion of the a7 
pawn could not be slopped by 53_Bb7 
54 Bd5, so Sadler gave tip. 


Z 2 Bc 2 
23 U 

2SQb4 

26 Nt* 

27 QU 


NcS 

NU 

w 


UVd« 

29 KI2 

30 e* 

II NiZ 
3iBcJ 

33 B44 

34 Bc3 
33 Ul 
36 fell 
I7Nd 
JINdJ 
3*BdJ 

40 cS 

41 Bc4 

42 OM 
«J U4 
44JUU 
43* 

46 Wfl 
47Rfa7 
4«Rb7 

tfH «5 

»Bc7 

51 4 
3246 
>J»7 


[4 

Bob 

Bc7 

■5 

niMia 

AbS 

Q* 

SUP 

Bd 6 

W* 

Nd3 

eS 

be 

& 

Bel 

RhB 

Rhl 

K* 

Bb7 

Kb5 

Bd 

KM 

dS 

ftcstgm 


I TS easy to admire the craftsmanship 
of, and liberal conscience behind. Pe- 
ter Matthiessen's stately, polished, often 
striking stories, even on more occasions 
when you wish the man would loosen up 
a little and let his characters do some- 
thing dumb and messy and get away with 
it 

In these 10 stories, written from 
Matthiessen’s senior year in college in 
1950 to 1988, nobody fails to pay an 
awful price fa trifling with the social 
order, a with the natural world that the 
autha of “The Snow Leopard” and “The 
Tree Where Man Was Bom” writes 
about as vividly as anybody. 

The Burketts in the title story are a 
decent, fair-minded Washington married 
couple — he’s an In tenor "Department 
lawyer — who go spot fishing in an 
obscure Florida Gulf Coast town and by 
acting friendly with a confused old black 
man stir op both savage racism and the 
thugs who run the local drug wnng gtiw g 
operation. 



i/ 

« . 


ANDY CAPP 


DOONESBURY 


GURAKL. 

term#, 

TOO! 


rtA SCRfti 

to Berm 

Cm TO TELL 
tax JOAfJlE. 

\ 



HOW BAD 


fesVEKfSiCK. 
HE'S GOT BOTH 
PNEUMONIA ANP 
A 5 . BLfTHB'SA 
Ft&fWR.H!S 
MORALE IB 
HIGH. 



HE'SALSOCOT THE BEST 
DOCTOR iNTHBClT/ LOOK- 
ING AFTER Hm. THIS GUY 
KNOWS HOWTO CARE 
FOR. AIDS 
PATIENTS. 



YOU KNOW 


When “Burkett” (no first name given) 
first offers his fishing guide Dickie a swig 
from the lawyers rum bottle; you know 
— because tins is the second from the last 
stay in the collection — tint a chain of 


events will be set off by this mildly 

lalwm 



wrongheaded act of hospitality that 
end in pain a wane fa one a more of 
the characters. It does. Dickie apparently 
steals the tape deck on which Alice Bur- 


dennis ' 




MENACE 




HUT SCRAMBLED WORD QAME 
• by Hand AmoCcV and Bab Lae 


kett listens to Bach while her husband 
fishes, and a local tyrant called Judge Jim 
Whidden enters the picture. Wbeu Bur- 
kett r eminds him that “you have no au- 
e thority to make arrests,” Whidden, not a 
, real judge; teDs Burkett: “Don’t think so, 
Lawyer? Sheriff ain’t no further than my 
phone, and he don’t art: questions. Not 
here he don't." 

Burkett perasts in his attempt to bring 
rationality, a just law, to a place where 
neither has reached, and when he and his 



UnauaiiUa these lour Jumbias, 
one letter to aachsouaiQ. Id kxm 


wife are finally run out of town, Dickie 
ketL-Vt 


LUKKS 


_IL 

. 


They*™ al loo gxoon ah w 
Lai's Qot Out of hm f ^ 

Alii & s P 

Vi 


DRI 

UIL 






RYLAI 

n 


LX1_ 

• 





G 

RENED 



L J 

□ 

□ 


WHAT SHE CALLEP 
HIM WHEN HE WENT 
BACK ON HIS 
PftOMI5E TO BUV 
HER A AfUN/C, 


Now inanoe the circled fetters lo 
farm the aurprin a n s w er, as sug- 
gested by (tie above cartoon. 


nun; 


CAnawera tomorrow’ 


tells Burkett ~Y ou leavin here. Leavin us 
stuck wit it.” In the next line, “Burkett 
thought, Tm stuck with it, too" — as if 
Burkett's guilt and lost idealism were as 
hard to take as what Didde was about to 
suffer. 

Matthiessen's interests range all over 
the place, and the most memorable stay 
in the collection is “The Wolves of 
Ag irila " freon 1958, in which an 
Nftvqo wolf hunter named Will 
takes one last job fa the white ranchers, 
even though killing off the wolves in the 
deserts of the Southwest feels to him like 
finishing off the wilderness itself. It's in 
situations like tins one, where “the sun 
glowed like a great white cnl, dull with 
the ash of its own burning, without 
light,” and where the harsh moral con- 
flicts seem to grow out of the harsh 
lan d sca p e, that Peter Matthiessen cre- 
ates his finest tales. 


By THE WAV'. TUNE--- Y WEwc>y 
WHAT HAPPENED TO 1 WEST? 
THE YOUNG WOMAN SHE'LL 
I HIREP ON AS MY f START WORK 
EECEPTIOI'UST'? v( to^obrow 

/MORNING-' 


REX MORGAN MB] 
MT&nttL 
MenCME 


CONSIDERING 
THE EXTENT OF 

My practice, 

SHE WON'T HAVE 
MUCH TO DO.' 


GIVEN 
ANOTHER 
COUPLE OF 
WEEKS. SHE'LL 
HAVE MORE 
THAN ENOUGH , 
TO DO, KBN'j 




GARFIELD 


’He says he alwws owes over here 

BECAUSE OF OUR CONVENIENT LOCATION '* 


Y0tf<*day1 ) JumbtaKlNEFT GUILT PIRATE FORBI D 
J Answer wm people flOfMImn were dUttg 
tna 8tane Age— “HtfWRED" 


Richard Lipez, who writes frequentty an 
contemporary fiction, £d this renew far 
The Washington Past, 
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By Dick Roraback 

Away on dnx side of the ocean 
When the chestnuts are hinting of green 
And the first of the cafe commandos 
Are moving outside far a fine 
And the sound of spring beats a bolero 
As Parse sheds her coat and her hat 
The sound that is missed more than any 
Is the sound of the crack of a bat. 

D 

There's an animal kind of a feeling 
There's a stirring dam at Vincames Zoo 
And the kid dem the halts getting restless 
Taking stairs Bke a young kangaroo 
Nov the dandy is miking his poodle 
And the cortderge sunning her cat 
But the heart's with the Cubs aid the Tigers 
And the sound of the crack of a baL 

O 

In the park on the comer nm schoolboys 
With a couple of cartons for props 
Kicking goals & la Fontaine or Kapa 
While a tittle guy chiddes for cops 
" Goal for us,” "No it's not,” "You're a liar” 
Then die classical shrieks of a spat 
But it's not like o rhubarb at home plate 
Or the sound of the aack of a baL 

□ 

Here the stadia thrill to the senondowns 
And the soccer fans flock to die gomes 
And the chic punt the nags out at Longchamps 
Where the women are demos and not dames 
But it's different at Forbes and at Griffith 
The homes of the Buc and the Nat 
Where the hotdog and peanut shtae laurels 
With the sound of the erode of a baL 

□ 

No, a Yank can't describe to a Frenchman 
The rasp of an umpire's caff 
The continuing charms of statistics 
Changing hist 'ry with each strike and ball 
Nor the self-conscious jog of the slugger 
Rounding third with the tip of his hat 
Nor die half-smothered grace of a hook stide 
Nor the sound of die crack of a baL 

Now, die goffer is buffing his mbtick 
And the tennis buffs tightening his strings 
And the fisherman’s flexing hasflyrod 
Like a thousand and one other spring? 

Oh, the sports on both sides of the ocean 
Save a great deal in common, at that 
But the thing that's not HERE 
At this time of the year 
Is the sound of the crack of a baL 


Wounded Joy Hobbles Back to Mudville as Baseball Begins 


Nm York Tima Service Many wonder about the allegn- 

CTNCINNATI — At Riverfront dons and their potential to dampen 
Stadium the groundskeepers, in a public confidence in the game's in- 
light drizzle, were cleaning the red legrity as well as compromise 
trade around the artificial-turf Rose's character and reputation. 
Held. The situation is more serious 

And buffing the 52,392 blue, than the other nonbascbaU base- 


SEX.., / Mojwft 

DRJSS." f sorts, 
VIOLENCE... I 


green, yellow and red seats, and ^ st ™y that has competed for 

sweeping the aisles for Monday's headlines, the extramarital affair of t j T 1CH 

game, the baseball season opener the Wade Boggs, the Red Sox bat- Uc&mL 4 j jLj' y | J |8H| 

between the hometown Reds and ting star, withMargo Adams. V ijL j aSjja.. 

the world champion Los Angeles In Cincinnati, meanwhile, a sign ‘ • ' $|j 

Dodgers. on the marquee of Sorrento’s, a 

In this city and for most of the s P oris 3 ^ir and P* 22 * _ 

rest of the United States, it is busi- owned by Rose s friend Willie De- ' 
ness as usual, or seems to be. It is Luca, r ea^ “Pete Rose Forever, 
baseball heralding the spring, a rok Gambling Never. 

it shares annually with crocuses Rose is admittedly a regular bet- am — f v T^' 
and robins. tor on dog and horse races, but did »«■- 

Professional baseball began here P™ blc on baseball? Did he 

in 1869 and each season tradition- gamble on the Reds? If be gambled weeks before an official announce- up the road in Dayton, Orville and 
ally begins here. 011 teams* baseball games, he ment is mad* on the issue. Wilbur. 

The morning parade before the ““^ bcsusixndcdforayear.If^ Such considerations are not tra- Because of George's and Harry’s 
name went on as »»«™i gambled on Reds games, he could ditionaily a part of the atmosphere contribution to Ha<^hnR the Reds 

Th. tviti mHt crate fftr th* ** ^ or ^ surrounding the start of baseball in have traditionally played the first 




cago White Sox — soon to be ’These guys are foul balls,” he 
known as the Black Sox — in the said. ‘They’re using Pete. I've told 
1919 World Senes. Pete that They probably just called 



Rirufc 


Worc the “SESSSwra 

game went on as usual. bebarred for life. 

- Th® ball-park seats for the game Rose ^ ^ ^ ^ 

adieu asked if he had bet on base- 


up the road in Dayton, Orville and 
Wilbur. 


1919 World Series. 

The Reds won, as history know, 
after some White Sox players coo- 
spired with gamblers to fix the Se- 
ries 

And Ondzmad was where a 
Reds manager, Christy Mathew- 
son, suspended his first baseman, 
Hal Chase, for suspicion of “indif- 
ferent playing.” Chase was subse- 
quently thrown out of baseball for 
betting on games. 

Neither Ty Cobb nor Tris Speak- 
er, two of baseball’s best players, is 
associated with Onrinnari, though 
Cobb's name became a part of ev- 
eryday conversation in 1985 when 
Rose broke his record of 4,191 ca- 


have been sold out since December, 
and scalpers, it is believed, are ex- 
pecting to do a brisk business. 

Yet the baseball atmosphere is 


Rose has said “no comment” America. game of the season at home a day 

when asked if he had bet on base- The Wright Brothers, George before any other team, other than 
ball though he did say he was “co- and Harry, a hirsute pair, orga- when Washington bad a franchise, 
operating fully” with the commis- nized the Red Stockings in Croon- Now, though, five other openers 
Stoner's office. John M. Dowd, the nan in 1869. They were famous at a are on the schedule for Monday. 


and made bets using Pete's name." - 

i 

Mary He! wig, who described 
herself as a Fete Rose fan, said: ' 
“Everybody has always known that ' 
Pete's a bettor. I don’t think Pete * 
has ever held back in anything he" 
ever did. We all do it a little Ink I 
wouldn’t give up my lottery for 
anything.” ' 

Tom Browning, a Reds pitcher, „ 
said: “I don’t think any of the play- 
ers are that well informed about the 
situation. We read the papers, and- 1 
read about a lot of speculation. All ’ 
1 know is, Pete's been through hell 
the last few weeks, but he’s not- 
allowed it to affect the ball dub, or 

his r unning of it." 

m 

Johnny Bench, the Hall of Fame - 
catcher who played for years with . 
Rose, said: T bad a terrible feeling- 


s. I 


Dick Ronhack b ft forma* Spans Ed 
i ppea red in this space since die 1960s. 


Yet the baseball atmosphere is toner's office. John M. Dowd, the nati in 1869. They were famous at a are on the schedule for Monday, 
not quite the same here and may be jpcoa] counsel who is working for time when a place called Kitty As for gambling scandals, On- 
duferent for some or merest of toe a. Bartlett Giamatti, the new com* Hawk wasn’t even a gleam in the czonati has been the scene of some, 
country as wdL missioner, has said it will be several eyes of those other Wright Brothers It was the Reds who beat the Chi- 

Pete Rose, the manager of the 
Reds, and a longtime baseball hero 
in Cinrimtati, has hometown, and 
to fans across the nation, is under 
investigation by the baseball com- 
missioner’s office for what it called 
“serious allegations,” which many 
believe involve gambling. 

Rose’s situation, some believe, 
has cast a cloud over this century- 
old spring dance, where the con- 
ventional and anticipated sounds 
are those of a baseball cracking 
against a bat and thumping into a 
leather mitt and the startled roar of 
the crowd. 

In recent weeks there has beat 
another sound, the rumble of accu- 
sations concerning one of the most 
famous and respected players in 
history, the man who broke Ty 
Cobb's record for career base bits. 


1 llt. -cud no- -v- 
N ih-‘. 2T. ^ 

5 week. 

I soccer fans aagp 
werer.‘:p 

:r. jLs iarair 



Rose broke his record tit 4,191 car the last few weeks, but hes not- 
iter hits. allowed it to affect the ball dub, or 

But both Cobb and Speaker tonmningofiL" 

came under suspicion of gambling Johnny Bench, the Hall of Fame - 
on g a me s m 1926, and though it catcher who played for years with 
was never moved, both accepted Rose, said: T had a terrible feeling- 
releases as playing manager s from in the pit of my stomach when 1 
then teams, the Detroit Tigers and beard about the investigation. I re- 
the Cleveland Indians, respective- member some of the people he bad- 
ly- in his office over the last few years. 

DeLuca, Rose's friend, said Rose I'd want to stop by and talk base- . 
has had a questionable cast of char- ball, but 1 decided that it wasn’t for - 
octets around him. their ears.” 

Reds Subdue Dodgers . 
And Jays Edge Royals 

United Press frucnunionai lead. Willie Randolph reached on 

rTMrTNNATI Panl fYNwjTl third baseman Chris Sabo's throw - ' 

hi^SSa 4 for 4 performance mg error and was awarded second 
with a three-run home run to power on first basema n Be n zinger ^s inter- _ 
the Cincinnati Reds to a 6-4 Open- ference, also an error, 
mg Day victory over the Los Ange- Randolph moved to third on Al- 

1« Dodgers Monday. frwio Gnffin’s ground out and 

Thesame marked the first Cin- scored on Gibson’s single. Gibson - 
cmnati appearance of Reds' man- moved to second on Eddie Mur- • 


.-viyVJ 

ft 
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Random Drug Tests Set for Track 

> Return teams to act as flying squads to Johnson shot up with steroids. The 

GOTHENBURG, Sweden — conduct the tests. Holt said. Associated Press reposted from To- 

The International Amateur Athlet- The rules are subject to approval ronto. u&V?.- — ,- L — w - , v.- , 

ics Federation (IAAF) council de- by the IAAFs congress next Sep- _ Sharpe told a C anadian inquiry ' : ry> \ \ X '■ if u ■£.?' 

cided Monday to impose random tember. The council vice-president, mto drugs in amat eu r sport that be % Shrita^E.^' ! -\-3 V i' ^ > 'T ^ ' * *■ ' ^ 

drug tests on athletes anywhere and Arne Ljungqvist, said approval by ami Johnson took steroids together ‘ 

MMytime. fe «qjmi «tt t faoSfe. while »t a nmisg mnp on the - "■ - M** 

“We are now giving onisdms Tie dopim issue arose last war isMof Guadeloupe in the spring fo m edabitini game, Steve Sax of ibe Yankees nafled Danyl Strawbeny of the Mets at second, 

greater powCT to dive mto countries whea Can&uiaii sprinter Ben JwD* 01 

and execute testzn^” the IAAF son was stripp ed of his Olympic That summer, Shaipe and John- 
^eneral-secaretaiy, John Holt, yrid 100 meters gol d tnwial after tqrfmg son were part of Canada^ 400-me- 

ip an interview after a two-day positive for an anabolic steroid. . .to rday team that won a braize T -| t /n -« T m -m -u m # 

regW* . John6anhnpBcaledAnew re^al at die Los Angdes Olyin- IgraCl 1 U TablC TCUniS 

The council also decided to An Olympic bronze medalist for Shaipe told the inquiry that he 
nominate a s up e r v is ing panel of ' Tony Sharpe, sa i d Mon- witnessed teammate Angefla Issa- 

doctors and technicians and select day that he saw t«mrmnte Ben jenko inject Johnson - 






A Lone Cyclist Learns to Distinguish 
* Breaking Away and Breaking Down 
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By Samuel Abt 

International Herald Tribune 

: MEERBEKE, Belgium — A 
man alone has no dhanoe, as Ernest 
Hemingway taught and Marco 
Lietti has just learned. A 23-year- 
oid Italian bicyde racer, Lietti 
needed five hours to absorb the 
lesson, which was provided m Bel- ' ” 
gram’s char mTgss north. 

. Lietti rode there for the Matvor 
team, based in Italy, in the 73d 


: CYCLING’S CLASSICS 

| First cf two articles 

edition of the Tour of Flanders. 

First run in 1913, it ranks as a 
classic — one of the prestigious 
angle-day races held throughout 
Europe, mainly in the spring and 
faR 

. Classjcseam their status by then- 
age, tbeir difficulty and the glory of 
their winners, who include for the 

as Lomson Bobet, Eddy Merckx Bdgfam’s Edwig Van Hooydoock: m victory, tears of joy. 
and Roger de Ylaamnck. In an 

attempt to mshrine the dassra, 12 young men far from home and f &c- 218, 3:15 at Kilometer21. Thm 
of tlw*n have been joined Uns sea* ing a pounding over cobblestones was another reason beades the 
son in die first World Cop of pro- and the 12 hfl& ahead. (“I would chase — at Kilometer 219 Lietti 
fessional bicyding, which promises grouppastaforawedcntherdiaa crashed gotag around a curve on 
financial and pubGcity windfalls to have to ride ewer the cobblestones,** ihe ram-slkk road. Hebeamepru- 
leading riders and teams. said another Italian rider, Adriano dent, no virtue for a breakaway. 

■ For those five hours during the Baffi, a few days before the Tour of u After I fell* I begs 11 to slow 

264-kilometer 064-mile) race on Flanders.) downaieveryCTrve, he and later 

Sunday, Lietti dreamed of that By Kilmneter 107, or 57 kflome- T became careful, and maybe thai 
jackpot,’ as a second-year rider with ters after they finked up, their lead was wrong.” 

noprcvious victories wffl do when over the pack stood at 9:25. By Finally, on the long street 
he £ off on a breakaway. Kilometer 121, it was 14-JO and by through the town of Bercndnes at 

■ The Tour of Flanders — de Kflometer 130 it was at its peak: Kiloraeter 230, Lem was passed 
Ronde van Vlaanderen to name it the two were 17 splendid minutes an the qg&t by Mathteu HemMns 
in its own l«ign^g e — almost ad- ah ea d. A tire on Betti's bicyde of C^al^iraL Alan Peiper of Pana- 


The Associated Pros 

DORTMUND, West Germany — Political dif- 
ferences resurfaced Monday at the World Table 
Tennis Championships as India refused to play 
Is ra eL 

IsraeFs men’s team was left waiting at the table 
for the second time in four days after India refused 
to participate in a playoff for places 25-32 in the 
third round. 

Schlomo Kedar, president of the Israeli Table 
T ennis Association, demanded that the Interna- 
tional Table Tennis Federation disqualify India 
from the championships. 

Hans Gaeb, president of the West German orga- 
nizing committee fra- the world championships, 
criticized India. 

Referring to West Germany’s host country role, 

flwh tairt, “We think it is shsmef nl to wiisnse this 

hospitality for political maneuvers.” 

He said he expected the international federation 


“to exploit an their possibilities, with all severity,” 
for penalizing India. 

Israel was given a 5-0 victory because cl India's 
decision and advanced to the group ««twfinal»L 

On Friday, Pakistan did not play Israel in the 
second round of the team event Pakistani officials 
said they had misread the schedule. Following a 
protest by load, the Pakistan team was placed last 
in its group. 

Israeli players were refused visas fra- the 1987 
World Table Tennis Championships in New Delhi 
and in 1975 in Calcutta. 

In tennis, India refused to play Israel in a Davis 
Cup match last year in Israid. India's prime 
minister, Rajiv Gandhi, said at the time that he 
decided to boycott Israel for what he called “re- 
pression and atrocities” in the Israeli-occupied 
West Bank. India has no diplomatic ties with 
IsraeL 


ray’s ground out, stole third and ' 

BASEBALL ROUNDUP Idf 

| " The ceremonial first pitch to 

ager Pete Rose since it was an- start the season was tossed out by 
nounced two weeks ago he is being former Reds catcher Johnny 
investigated, reportedly for gam- Bench, who recently was elected to 
bling, by the basebaD commission- the Base ba ll Hall of Fame, 
ex’s office. Rose received a 30-seo- _ _ . „ __ _ _ 

from most of 

Danny Jackson, the Reds start- twke and Jhnmy Key beat Kansas 
ing pitcher andSine winner, went City wi openmg day fortbesecond . 
five inn^givmg up four straight year, kadmg the the Blue. 

hits and fcurnS woof Wm Jays over the Royals, 
earned. Rob DibSe pitched two v Key ajowed just f our hits before 
innings and John Franco worked back-to-back hits by Danny Tana- ■ 
the final two innings for a save. bull and Pat Tabler leading off the 

The Los Angdes starter, Tim seventh ended the shutout threat 
Belcher, lasted only 2W innings, chased him from the game, 
surrendering six hits and six runs, Dn^oe Ward worked three inn ings 
four of th em earned. ^ or *he save. 

Belcher’s throwing error in the Kansas City put the tying run cm 
second helped the Reds score three second base with none out in the 
times. O’Nefll doubled and scored ninth when Bo Jackson stretched a 
on Jeff Reed's single. Ron Oester single into a double. Jackson was 
walked and Reed scored from sec- sacrificed to third but was left 
ood when Bdcher fidded Jackson's stranded when Ward struck out 
bunt and threw wildly to third, with Frank White and Tom Henke came - 
Oester talcing thud. Barry Laritin in to retire Kurt Still weB on a pop- 
produced a sacrifice fly to score to second for the save. 

Oester and give the Reds a 3-2 lead. Toronto reached Mark Gubicza 

Onrinnari boosted its lead to 6-3 for nine hits over seven innings as 
in the third when Kal Daniels Kansas City lost its opener for the 
walked, Todd Benzinger singled fourth consecutive year. The first 
and O'Neill followed with a three- hit came on the season’s first pitch 
ran homer to right. as LJoyd Moseby wn giad . 

The Dodgers ooDed to within 6-3 


in the fourth when Mike Marshall 
walked, went to second on Jeff 
Hamilton’s single and scored on 
MBre Sriosria’s single. 

Kirk Gibson homered to right in 
the fifth to trim Gncmnatfs lead to 
6-4. 

Three Cincinnati errors in the 
first staked Los Angeles to a 2-0 


Tomato 010 200 100—4 10 0 

Kamos CUy OOO MB 909-^3 9 % 

Key. Word (7)o Henke (9) ond WMtt; Cu- 
blezo, Gordon (fll ond Boone, w — Kev.l-a l— 
Gubicza 0-1. Sv^-Henfce CD. 

'Lai Angeles 300 no H Q I 5 3 

Cindnnafr 033 ON I0z— 6 iq 3 

Belcher, Momoon (3L Crews (41, Horton (71 
ond Sdosclo; Jackson. Dibble (6), Franco (31 
ond Reed, w— Jackson, 1-a L— Belcher, o-l. 
Sv — Franco (1). HRs— Los Angeles. GUsson 
(1). Cincinnati, O’Neill (1). 


SCOI 
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BASKETBALL 


NBA Standings 

EASTERN CONFERENCE 
Ahanffc Division 

W L Pet. GB 

Y-Ncw York 47 25 ASS — 

Philadelphia 40 31 563 AV* 

Boston 37 34 531 9W 

Washington 34 J7 J79 in 

New Jersey 24 49 JOS 23V* 

Charlotte 17 5* 239 2m 

Central Division 

V-Oetrott 53 17 .757 — 

v-Cleveland 53 30 J22 2 

Milwaukee 44 26 ^29 9 

Chicago 44 27 i20 9M 

Atlanta 43 28 AOS 101* 

Indiana 22 49 J10 31 1* 

WESTERN CONFERENCE 
Midwest Division 

W L Pet GB 

V4Jtah 44 37 dUO — 

Denver 39 32 J49 5 

Houston 39 32 JM9 5 

Dallas 33 39 .458 111* 

San Antonio 19 52 366 25 

Miami 13 58 .183 31 

Pacific Division 

V-LA Letters 49 22 A 90 — 

y -Phoenix 46 26 439 3W 

Golden Stole 40 32 556 9W 

Seattle 39 32 J49 ID 

Portland 33 33 .465 16 

Sacramento 32 49 JW 27 

LA. Clippers 17 54 XP 32 

(y-cilncbod pigyofT berm) 

SUNDAY'S RESULTS 


Edwards 12-21 >3 27. Shasky 7-8 2-6 16. Re- 
MMs: MtamlJBIShaskv 12).DallOi 44 {Per- 
kins, WKIIIonis l ii. Assists; Miami 26 (Thomp- 
son Sparrow 6), Dallas 27 (Harper 9). 
Detroit 84 28 28 27-117 

I A rillWTt 08 Sfl 91 95—161 

Dumars 10-15 3-3 23. Lalaibeer 10-14 2-2 22, 
Johnson 10-21 2-322; Norman 11-16 7-524, B en- 
lomln 6-158-620. Rebounds: Detroit 62 (Lalin- 
beer 18), Las Angela 31 (Beniamin 91. As- 
sists: Detroit 29 (Damars. Thomas 7), Los 
Angeles 31 (Grant 17). 

Milwaukee 24 29 30 34—117 

UL Lakers 25 29 36 2S— 111 

Scott 11-18 5-5 32, Johnson 8-18 9-926; Pierce 
13-19 f-l 29, Slkmo 7-128-027. Rebounds: Mll- 
woukee 47 (Cummings B). Los Angeles 47 
(AX. Green 10). Assists: Milwaukee 26 (Pres- 
sev 71, Los Angeles 27 (Johnson 111. 

Women's NCAA 


HOCKEY 


Vi 






in St NDdaas, 40 kuonKicrs north- 136, and 
west of Brussels, the race proceeds puncture 
west over fiat and undemanding meters ft 
country before snaking south and and pass 
then east to Meerfaeke over long the mow 
stretches of cobblestones and short, resume f 
steep hflk. m a n nset 

Once the cobblestones bounce Event! 
the strength out of a breakaway, he train act 
can be caught easily, aid so the KBomeu 
time to go is early. Nobody stirred trnnnte o 
when zipped off alone from the Molt 
the 171-man field with 40 kilome- the rider 
ters gone and the riders just begin- Kitomete 
mng to fed loose an a cod and tered the 
overcast day. along tin 

His 50-second lead quickly rose falter. Tb 
to one minute. 10 seconds before His team 


puncture a few hundred teammate, an ally. He saw nobody 

meters further along. lietti caught and could struggle on alone no 
and passed him, thought better of longer, 
the move and allowed Chiesa to In another hour Ed wig v an 
resume the rday. In this game; a Hooydoock of the S&perconfex 
man needed a friend. team broke away from the leading 

Even the sudden appearance of a group of seven and won the Tour of 
train across (he road in Eine at Flanders by 22 seconds. At age 22, 
Kflometer 145 exist them just a Van Hooydonck is the great hope 
minute or two. By the first climb, of Belgian bicyding and this was 
the MoLenbera at Kflometer 157, his first nuqor victory. He is also a 
the riders were up by 14:15. At Flemish-speaking Belgian, mid his 
Kilometer 165. as a cold rain scat- victoiy before his own people may 
tered the petals of magnolia trees have explained the tears that rolled 
oirvnn (i,« MMK* (Twwm herait to down his cheeks. 


d . 
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to one inning 10 seconds before 
*3 another Italian team, Carrera, sent 
after him Mario Quest, 22. Lietti 
slowed enough to allow C b i esa to 
reach him and then they began re- 
laying each other with frequent 
diwngfs of leadcrrinp, allowing the 
msmbehind to save energy by rid- 
ing in a slipstream. 

.. They rode swiftly , two unhiown 


a] one the coarse, Qtiesa began to own ms cheats. waunoohm » » o 3»-i» 

MW. This tiiK lietti dMiyy wit. . Uttti 

His tram car drew alongside ana hmd and m SHU place among me m 61 ( osm[thiii.wo*(iwhin*i <wn- 
If jj inn vn/vnUftTB jg- 77 finishers. He cried neimer m joy iiomai 2 ).A»»jjti:Go)den state 73 [Rk*nw«i 

mained, or two and a half hours nojjp sorrow. ah«jio m as w s«— m 

labor “Tm not disappointed, he m- lndta0 n » » v-wi 

Per the nadc had awak- asted. “I learned a lot out there iheva 10-1 j 7 - 7 27 , 9 - 17 7-b 2 s; Pnon 

u»d»y. Mostly 1 tad M h SKSTSS^nSSSK 
third Tt»Kim tram, Chateau (TAz. not strong enough yet to ao « oy asskk: Aikme is (awn 91 . imsm 20 

Iiettfs lead (rf 13 nticuies at Kilo- myself.” a8BJM1 

meter 184 began to faD: 11:15 at (Next: Anvnfikefy numeral Par- ^ 255m 

Ki locoeto 200 t 4:10 at Kflometo is-Roubabc.) D»«ev io-mm 25 - Biockman mo 2-2 201 


PbUoMpMa 27 IS 38 1HN 

Barkley 6-11 13-13 2L Homklfis 9-T7 3-4 23; 
Thom 15-237^937. B«ty 6-8 6-7 lAReboands: 
Houston 54 (Thorpe 13L Phllodeiohlo 49 
< Berkley 10). Assists: Houston 31 (Floyd 11), 
Philadelphia U (Cheeks 11). 

New Jersey 29 2S 19 22— 95 

Chicago 31 26 27 22—186 

Jordan 11-23 M2A Plppen 9-155-523; Morris 
9-190-21% Carroll 8-14 1-1 17, Dsboehtft: New 
Jersey 53 (Morris 11), Chicago S3 (Jordan 14). 
Assists: New Jersey 25 (Conner. Bog ley 7)# 
Chicago 29 (Jordon 12). 

Boston 25 21 26 23-980 

Cleveland 29 36 28 21-117 

Harper 10-16 84 28a Dougherty 11-12 54 27; 
MCHaie 16-30 2*3 34, Lewis 8-18 3-4 20. Re- 
bounds: Boston 59 (Parish 11), Clave tend 44 
(Nonce. Ehle 6). Assists: Boston 27 (Johnson 

8) . Cleveland 33 (Price, Harper 10). 

Gotten State 30 28 22 31—183 

W as hington 37 18 22 38-120 

MOtonet-ttMlfc E0CklM7-145419; Ahullln 

7- 145-6 1 9, O^mlth 6-164-4 17. Rebounds: Gold- 
en State 61 (OSmltti UL Washington 81 (W1I- 
Kloins 12). Assists: Golden Stxste23 (Richmond 

9) . Washington 32 (Walker 9). 

Altaic 36 25 37 34— 1|2 

lodtaa 30 24 » 27-W 

Theus 18-13 7-7 27, Atalone 9-17 7-8 25; Penan 

8- 15 7-8 24, Miller 7-15 7-821. Reboundi: Alton- 
la 46 (Malone 13). Indiana 40 (Thompson 11). 


Chan mlonflUp 

Tennessee 76. Auburn 60 

Past NCAA women's Otamptas 
1988— Louisiana Tech 56. Auburn 54 

1987— Tennessee 67, Louisiana Tech 44 
1986— Texas 97, Southern Cal il 

1985— Old Dominion 70, Georgia 65 

1984— Southern Cal 72, Tennessee 61 

1983— Southern col <9, Louisiana Tech 67 
1982— Louisiana Tech 76» Chevnev 62 

Final Exhibition Standings 

AMERICAN LEAGUE 
W 

L 

Pd 

Toronto 

21 

10 

477 

Cleveland 

19 

11 

433 

Minnesota 

19 

12 

413 

Texas 

17 

11 

407 

Oakland 

If 

13 

•594 

Kansas Cl tv 

16 

11 

-573 

New York 

16 

15 

516 

Seattle 

Id 

15 

516 

Baltimore 

14 

15 

583 

California 

14 

15 

M 

Detroit 

14 

16 

mt 

Milwaukee 

15 

18 

JSS 

Chicago 

15 

23 

395 

Baton 

12 

19 

J87 

NATIONAL LEAGUE 
W 

L 

PCL 

San Diego 

18 

8 

592 

St. Uxils 

16 

12 

571 

Atlanta 

17 

12 

J86 

Clndnnetl 

16 

14 

533 

LOfiAftOMS 

16 

16 

500 

Pittsburgh 

16 

16 

500 

Montreal 

12 

14 

M2 

Philadelphia 

12 

16 

429 

Stoi Francisco 

13 

19 

406 

New York 

12 

18 

M 

Houston 

10 

22 

513 

Chicago 

9 

23 

281 

Nol,:SPllt-iauad oames oounMnstandfain. 

Hos do net 




CRICKET 
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wow indies w. India 
(In Arm Yale, 5t Vtocent Day 2) 
lit Innings: India 38-2. 


NHL Standings 

WALES CONFERENCE 
Patrick Dfvfsta 
W L T PIS OF GA 
y- Washing ton 41 29 10 92 305 259 

x-Ptttoburgh 40 33 7 87 347 349 

k-NY Rangers 37 35 8 82 310 307 

X-Phrrotfefpftto 36 36 B 80 307 285 

New Jersey 27 41 12 66 281 325 

NY Islanders 28 47 5 61 265 3& 

Adams Division 

y-Monlreal 53 18 9 115 315 218 

ic-Boston 37 29 14 88 289 256 

x-Bufffolo 38 35 7 83 291 299 

x-Hartford 37 38 5 79 299 290 

Quebec 27 46 7 61 269 342 

CAMPBELL CONFERENCE 
ff orris Division 
W L T Ptl OF GA 
y-Deiroll 34 34 12 88 313 316 

s-SL Louis 33 35 12 71 275 » 

s-MKnnesota 27 37 16 70 258 278 

x-dleaga 27 41 12 66 297 335 

Toronto 28 46 6 62 259 342 

Smyttu Dfvlstofi 

y -Calgary 54 17 9 117 354 226 

X-Las Angeles 42 31 7 91 376 335 

x-Edmonlon 38 34 8 84 325 306 

x-Vancouver 33 39 8 74 251 253 

Wfimlpeg 26 42 12 64 300 355 

(x-cflncked p tty eW berth) 
frtHttched tBvWon HIM 

SUNDAY'S RESULTS 
Mlenesela 1 1 0-8 

Winnipeg 1 1 1-8 

Ashton (31 ). Joseph (1 ), Ellett 122); Gartner 

(33)i Giles (5). Shots on goal: Minnesota (on 

Reddick) 5442-26; Winnipeg (on Caw, 
TakkO) 12-164—37. 

Edmonton 0 0 2—2 

Canary 1 3 q ^ 

Sutor (13), Mullen (51L Floury (14). Gll- 
mour (26); Locombe (17L McClelland (6). 
Shots on goal: Edmonton (on vemon,Wams- 
lev) 9-9-1 1—29; CaFgarv (on Ruhr, Ronfard) 9- 
10-3-22. 

Detroit 1 1 8-2 

SLLOgls 2 1 V- 4 

Homing (24) # Bennlng (6). Tuttle (13), 
MClCegnev (25); Kllmo (25). Yzerman (65). 
Shots oa goal: Detroit (on Rtadeati) 7-15-10- 
32; SL Loub (on Stefani Hanlon) 6-7-10—21 

Washington 13 2-4 

New Jersey 4 0 3—7 

Akielln (9), Anderson (3 ], Conodier (7), 
Midler (31), Cartsson (4) Verbeek 2 (26): 
Franeesehottl (7), Sheehv (3), Miller (19), 
Ridley (41 J. Shots oa goal: Washington (on 
Sauve>7-lfrl0-*33; New Jersey fonBeaupre) 
15-6-15—36. 

Quebec 10 1-8 

Buffalo • 2 2-« 

Hartman (t), Romsev (21, Fotlgno 2 (27); 
Lombert (2), Dudiesne (8). Shots on goal: 
Quebec (on Oociftec Malarchuk) 4-7-B— 19; 
Buffalo (on GotteJIn) 11- 2 49 <L 
Hartford 10 1-8 

Boston 1 1 1—3 

Neely 137), fiourauo (18), Carpenter (16); 
Babych (»>. Femora (41 ). Shots on goal: Hart- 
ford (on Lemaflln) 6-15-11—33; Boston (on 
Whitmore) M-12-12— 38. 


Pfttsborah 2 3 0 1—6 

PtOiadetoma 2 0 3 0—5 

Cunoeywofih (25), Brown (49), Slovens 2 
(i2LLemtav2(85); Propp2(32LSmlth(i6). 
Kerr (481. Toodiel (45). Shots oa goal: Pitts- 
burgh (on Hmtoll) 7-9-4-1—21; PWladelphto 
(on Young) 13-14-15-1—43. 

N.Y. Istaden 2 2 0-4 

PLY. Rangers 2 2 •— 4 

Henry (3). La Fontaine 2 (45). Kerr (20), 
AAakefto 2 (17); Sandstrom (32). Lafleur (18). 
Wilson 2 (32). Shots on goal: N.Y. Iilanders 
(on Vanblesbrouek. Fraese) 9-16-7—32; N.Y. 
Rangers (on Fitzpatrick) 11-13-9—33. 
Toronto 1 2 0 8—3 

CMcogo 8 12 1—4 

Hudson (7), Graham (33), Basson (5), 

TJUbnrav (21); Oomphousse (26). Morels 

(31 >, Leemon (32>. Shots on goal: Toronto (on 
Chevrter) 4 9 9 0 2 2; Qilcaoo (on D ester ) 12- 
F16-1-38. 

Las Angeles 1 2 2—5 

Vancouver • 1 3—4 

Kontos (2). Robdanie 2 (46), Llba (7). Km* 

shemysfci (26); Bradley (ISLSmvl (7), Bazek 
(171# Bennlng (3). Shots oa goal: Los Angeles 
(an McLean) 7-15-10-^32; Vancouver (on Hru- 
dey) 8-7-13—38. 
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Tap finishers to the PGA Inde pen den t in- 
sunmee Agent Open, wMdi ended Sunday oa 
Ihe par-72,7.045-YardTPC Course In the wood- 
lands# Texas: 

Mike Sullivan. 5144400 76-71-6*65—280 -8 

Craig stodler, 586*400 72-71-68-70—281 -7 

Mike Reid. S41A00 7249-71-7D-282 4 

S-Balfestem, S41 j600 6949-7272—282 4 

Mike Donald, 841400 6747-74-74—282 4 

David Frost, 526400 70-74-7040-283 -5 

Curtis SI range# S26A00 69-70-72-72-283 -5 

Hal Sutton. S2k600 744948-72—283 -5 

Gil Morgan. 521,600 70774948-284 4 

Mike Hulbort, S21A00 60-76-7149—284 4 

Bob Glider# 571 400 70-71-71-72—284 -4 

DA WelbrinOi 516JOO 71-7649*71—285 -3 

Brad Bryant, 516200 69-72-72-72-285 -3 

B.R.Brown, S16JD0 71-70-73-72-285 4 

Bruce Llefzke, S165Q0 70-72-70-73—285 4 


BASEBALL 
AmerlCDn League 

BALTIMORE— Purchased controefsotlCt- 
vJnHVdcey,pltdicrj Rene GonzafeA Inftototr, 
and Steve Finley, outfielder, from R o chester, 
Intemailonol League. Sent Jay Tibbs. Pitcher, 
outrlghl to Rochester. 

CALIFORNIA Purchased contract of Jim 
Abbott, pftdwr, from Midland, Texas League. 
Stoned Glenn Hoffman. Inflelder, to onc^vear 
conireei. Optioned Jim Eppard ond Mark 
McLemore, InfleWers, to Edmonton, Pacific 
Coast League, m James McCofiom, first 
baseman, to Midland. 

CHiCAGO-4)ptloned Jock McDowell, 
pjtcfter, to Vancouver, Podflc Coast League. 
Sent Matt Manilla, catcher, to mlnor-teogue 
camp for reassignment 

CLE V E LAND— Asslwied Dave Hcngel. 
outfielder, to Cotomdo springs, Podflc Coast 
League. 

KANSAS CITY— Put Gary Thurman, In- 
flelder, on 15-day disabled list re t roactive to 
March 29. 


MINNESOTA— Store* Randy 51. Claire, 
Pitcher, to one-year cant rod ana assigned 
him to Portland. Pacific Coast League. 

NEW YORK— Sent Randv Velarde, short- 
stop, and Bemie Williams, outfield er, to ml- 
nor-feague camp tor reasBlgnment. 

SEATTLE— Traded Dave I lenge l , outfield- 
er, fa Cleveland for Pout Mace and Chuck 
Baldwin. Infielders. Assigned Noce to Cataa- 
rv. Pacific Coast League ond Baldwin lg 5ai 
Bemadlnow CalJfomJo League. Put Rey Out- 
nones, Inflelder. on 15-day disabled list. 

TEXA5—PurdtosedconfrectofBrodAma- 
berg, pitcher. from Oklahoma City. American 
Association. 

TORONTO— Sent Jaw Nunez, pltdier. out- 
rtont to 5vroaJse, International League. 

Nation ol League 

LOS ANGELES— Optioned Chris Gwvm. 
outfielder: Trocv Woodson. Inflelder, ana Ra- 
mon Martinez and Jeff Ffsdwr, pttchers, to 
Albuquennn. Pacific Coast League. Sent Jose 
Gonzalez, outfielder, and Mtke Shorpersoa 
Inflelder, outright to Albuouereue. Put John 
Tudor, pile her, on 71-dov disabled list. 

NEW YORK— Agreed la terms wllh Bob 
Oieda. Pitcher, on two-year oontroct exten- 
sion through 1991. 

Philadelphia— S toned Dwavne Mur- 
phy, outfielder. 

SAN FRANCISCO— Put Karl Best, ottcher. 
on Tldoy disabled list. Optioned Trevor Wil- 
son, pitcher, to Phoenix, Pacific Coast 
League. 

BASKETBALL 

National Basketball Association 

MILWAUKEE— Activated Paul Frewy, 
forward. Put Mark Davis, guard, on Intoned 
list. 

FOOTBALL 

Notio na l Football League 

la. RAIDERS— Signed Mike Richardson, 
eonwback. 

SAN DIEGO— Signed Timmy Smith, run* 
nlng back; Eric Yorber, wide recelver-klek 
returner; Chris Bohr, plocefc Icker. and Lester 
Lyles, free safety. 

COLLEGE 

ROCKY MOUNTAIN ATHLETIC CON- 
FERENCE— Added Chardan State, Kearny 
Slate. Wayne State. Emporia State. Fort Hays 
Slate and Panhandle State. 

GEORGIA TECH— Sumnded Mike Moo- 
ney and Jim Lavln, linemen, tram school for 
me sprtna Quarter. 

WESTERN CAROLINA— Reassigned Bob 
Waters, toot Ml coach, to associate director 
of intercollegiate ottifetlcs. 

WICHITA STATE A/ANDE RBI LT— Eddie 
Fooler, basketball coach at Wlehlia State, re- 
stoned to accept same lob at Vpndtrbui. 

HOCKEY 

National Hockey League 

LEAGUE— Suspended Darin Kimble, Que- 
bec forward, tor eight games for slashing 
Hart tar s UK Samuelsson on March 23. 

BOSTON— Recalled Bab Clmetta, forward, 
from Toronto, Ontario Hockey League. 

DETROIT— Recalled Adam Graves, left 
wing, and John Mokasak, defe nse man, from 
Adirondack, American Hockey League. 

LOS ANG ELES— Readied Hubte McDon- 
ouph and Sytvgfn Covtortor, center* and Gor- 
die Walker, right whig, from New Haven, AH L 

NEW JERSEY— Recalled Crola Giinnoton, 
g art tender, from Utica, AML 

N.Y. ISLANDERS— Recalled Bill Berg, de- 
fenseman, tram Springfield, AHL 
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ART BUCHWALD 


In the South Basement 


W ASHINGTON — I don’t 
worry about ODie North any 
more. What he has done, he has 
done. Now a jury of his peers (most 
of whom don't read the headlines, 
watch television or talk about the 
news) will decide his guilt or inno- 
cence, 

What does concern me is that 
somewhere in the bowels of the 
White House, 


ry the sales slips to Switzerland in 
my bra.” 

“How much do you think the 
president should know about what 
I'm doing, Dawn?” 

“Just enough so that, if you get 
caught, you can say he made you 
do it.” 


“Exactly. I am not the type of 

1 for my 


maybe at this 
very moment, 
there's a Marine 
colonel or an Air 
Force major 
named Solly 
South. He is 
dreaming of be- 
coming another 
Ollie and is say- 
ing to his secre- 
tary, Dawn: 



“I would love to do something 
heroic and illegal today to save the 
Bahamas.” 

Dawn answers, “What a neat 
idea, Solly. If you draw up the 
plans, rfl shred them.” 

“Maybe 1 will sell MX missiles to 
Gadhafi and use the money to buy 
AK-47s for the Cuba-Libre free- 
dom fighters.” 

“What a heroic thought m car- 


Guillotine Sold 
For $29,200 at 
Paris Auction 


tourers 


P ARIS — A guillotine, believed 
to be one of four left in France, 
was sold for 187,000 francs (about 
$29,200) at a Paris auction after 
tense bidding. 


hero who falls on my sword for my 
commander-in-chief.” 

“Of course you're not Solly. 
Military people don’t do that any 
more. I can't wait to write a bode 
about my role in all of this.” 

“Dawn, we have to find some 
shady munitions dealers to act is 
go-betweais." 

“That won’t be hard to do, SoDy. 
HI let ray fingers do the walking m 
the Yellow Pages to ‘S 1 for shady. If 
we are serious about this, that I'm 
going to need more bum bags.” 

“IT1 see if I can get the money for 
them from the king of Saudi Ara- 
bia. He owes us for the AWACs we 
gave him. Dawn, get my lawyer on 
the phone.” 

“I didn't know that you had a 
lawyer!” 

“Everybody needs an attorney 
when they are about to do some- 
thing unconstitutional for the good 
of the country. OIHe North's mis- 
take was that be waited too long. 
Now he is in court fighting for fats 
life." 

□ 

“Winch lawyer do you want me 
tocaDr 

“Any one, as long as he is not a 
potted plant” 

“Just think, Solly, now there am 
so many people who don’t even 
know yow name, but who wiQ wor- 


ship you someday, 
though I 


it 


The winning bidder, acting for 
Ltifiecf 


an unidentified client beat the en- 
trepreneur Thierry Chaillous, who 
is collecting equipment for a muse- 
um on crime and punishment he 
plans to open in Paris. 


'Even though 1 was just follow- 
ing orders?" 

“Because you were following or- 
ders. What man can say no to the 
president of the United States?” 


'Dawn, I think you’re putting 


The guillotine, invented by Jo- 
seph-Ignace Guillotm, a French 
physician, was introduced in 
France in 1792 to cope with the 
large number of executions during 
the French Revolution, and re- 
mained the official means of execu- 
tion in France until the death 
alty was abolished in 1981. 
auctioned four-meter-high (12- 
foot) guillotine bears the date “year 
II of the republic," or 1794. 



too many papers in the hem of your 
skirt — they keep bulging out.” 

“Til hide the rest up here next to 
my heart. If a guard tries to search 
me, HI sue him for female abase.” 

“You’re a good secretary, Dawn. 
My whole plan wouldn't wink if it 
wasn’t for you. Why are you stamp- 
ing *Top Secret’ on the U.S. Consti- 
tution?” 

“Because then the prosecutor 
can't use it against you.” 

“Good thinking, Dawn. Stuff it 
next to your girdle until we get out 
of the building. That's one docu- 
ment we don’t want to leak.” 


Exiled Artist Now Moscow Star 


PEOPLE 


By Frauds X. Clines 

New York Times Service 

M OSCOW — Eighteen years 
ago, Mihail Chemiakin 
was an artist forced into exile for 
“ideological subversion” in refus- 
ing topaint m what he still sneers 
at as the “heretic eunuch” style of 
officially approved Soviet real- 
ism. 

He was summarily denied a 
farewell phone call to his parents, 
and, to avoid another bout of the 
drugs and ennui he had suffered 
in pyscfaiatric detention, left the 


country, as be recalls it, “with my 

which! 


dog and two dried apples, 
used for a still life.” 

Last week Chemiakin came 
bade to his birthplace from New 
Yodc for the first time since them, 
happily greeted by long lines of 
Muscovites waiting to see bis ret- 
rospective at one of the establish- 
ment showcase musennis, the 
Central House of the Artist. 

He found a second major show 
under way in Leningrad of the 
early works he had had to leave 
behind as he fled, painting s now 
hailed as major woks by the once 
forbidden Soviet group of non- 
conformists. 

“I never got to the point of 
offending the regime; I only got 
to the pamt of offending my local 
policeman,” said the artist, 49, 
recalling the hard past even as he 
dealt with the honors of rchabili- 
tation, notably Raisa Gorba- 
chev’s unannounced visit to his 
show. 

The visit made him savor the 
contrast with a past occasion of 
political aesthetics, Nikita S. 
Khrushchev’s fist-waving denun- 
ciation of avant-garde artists as 
“faggots.” 

“Before, I was afraid of bong 
trammeled by the authorities, 
and now Pm afraid of being 
smothered in embraces,” Che- 
mialriti said. 




/ 


The therapist credited by the 
Beach Boys’ Brian Wilson for his 
y mnn drug abuse has been 


recovery 
banned from 
in California for at least two years, 
state officials said. Eugene Unify, 
54, surrendered his license to the 
state Board of Medical Quality As- 
surance. The psychologist, who had 
been accused of sexual unscofldnct 
with a female patient, negligence 
and other charges brought before 
the board, admitted to a angle 
charge of unlawfully prescribing 
drugs to Wilson, the Los Angeles 
Times said. Wilson, who was over- 
weight, reclusive and by his own 
admission had drug problems for 
several years, has said Landy*s 
treatments allowed him to recover 
his health and return to the record- 
ing stadia His first solo album, 
released last year, wan wide critical 
acclaim. “Dr. Landy saved my 
life,” Wilson said last June. 

□ 

Maureen Reagan, the eldest 
child of former President Ronald 
in her forthcoming 
that she was beaten 
and abused by her first husband 
more than 25 years ago and never 


the homeless. Deaver was convict; 
ed in 1987 of lying about his lobby- 
ing work after leaving the White 
House staff. 

□ - - 

The American violinist aw 
Otrrrini has became the owner of a 
Stradivari us victim known as the 
Molitor for £209,000 (about 
5351,000). Peter BJdtUph, a Lon- 
don dealer, said after spirited bid- 
ding at the Christie’s sale that he 
bought it for Oliveira. The auction- 
eers said the violin was sold -pri- 
vately in 1957 for £3,750. The auc- 
tion record for a Straitivarius vkflm 
is £462.000 paid in London last 
year for the instrument known as 
the Marie HalL “The Motitor was 
made by Anhno Stradmri in 1697 
and is a beautiful example of that 
period of his work,” sari Prances 
fitBmn, Christie's head of-nanacal 
instruments. The seller was not 
identified. The instrument is 
named after its 19th-century own- 
er, Gabriel Jean Joseph Mafitar, 
one of NapoKorfs generals. 




more tnas ZD yean ago ana never 
told her parents. “At me age of 20, 
I married a man who was about 10 


Mihail Chemiakin (left) with a visitor hi front of Ms printing “Lemons.’ 


“I'm very happy to give a num- 
ber of people an attack of the bole 


for returning as a success," raid 
the artist, dressed all in black 


With his personal turnabout 
the midst 


occurring in the midst of the star- 

J.U - _ _ ■ « _« _• _ 


tling national elections, Chemia- 
kin has 


the look of a man caught 
in a kind of Mardi Gras swirl, a 
celebration with a potentially 
daricedge. 

He is pleased, but he is winy, 
too, havmg made sure to receive 
his final naturalization papers as 
an American citizen a day Before 
he left behind Ms country home 
in Qaverack, New York, and bis 
loft in the StiHo section of Man- 
hattan. 


artist, 

leather, from cap to shiny boots. 

After five hurried days here 
and in Ms beloved Leningrad, he 
presented reflections worthy of a 
mirror shard, bright with nope, 
jagged with uncertainty, about 
“these suffering people,” as he 
says with somewhat removed af- 
fection, perhaps, of his native 
land. 

“I'm not me for rose-colored 
glasses,” he said. “I see many 
problems, a very tense, atmo- 
sphere, with people not sure all 
the Mangas w31 last Tin not in- 
terested in bleating joyfully over 
what’s happening. But I welcome 
the changes. It’s the first attempt 
at democracy.” 


be too free’* in the eariy due that 
is evolving. 

“Too much froth is rising to the 
top,” he says, as Western dealers 
angle to cam in on the new open- 
ness. “It’s to be expected, but I 
don’t think it's a very healthy 
atmosphere right now. 

The artist said his concern is 
that Russian art not yield to the 
ephemera of the ait markets, but 
keep its focus on the long years of 
labor, technique and study re- 
quired to be wefl grounded m the 

‘Just as Russian 


pain tings by patient-inmates were 
hung on tbs walls so psychology 
students could analyze them. 

Chemiakm spoke in a mono- 
tone of the Osipov bureaucrats of 
yore. “They’re still alive,” he said, 
str e s s in g that they are meat likely 
now adapting to the new era 
unity, “ffs 



wi 
sian 



an old Rus- 


ition to blame someone 


already dead for today’s prob- 


pamto’s basics. “J 
ballet is. Severe in its tr aining. M 


the West, one great shortcoming is 



Change, of sorts, has been 
sweeping the art world more 
quickly than the ballot booth, 
and in this Qiemialrin complains 
that perestroika may “sometimes 


day, painting by night.” 

He recalls his first exhibition in 
1961 at the Osipov insane asy- 
lum, what the authorities, dis- 
pleased with his contumely to- 
ward Soviet realism, had Mm 
treated with drugs. 

One day he was marched to a 
large auditorium where numerous 


lems. We say why? Why? nit we 
never name names. That’s why, 
for me, it’s still frightening." 

More than settling past ac- 
counts, Chemiakin betrays a zeal 
for the present. 

Long an opponent of the Sovi- 
et incursioii in Afghanistan, the 
artist is now leading an interna- 
tional campaign to aCCOOUt for 
the 300 met soldiers missing or 

mlfwi 

He 


prisoner. 

us also boon publishing a 
MwgawiM!, Ait of Russia and the 
West, through a n onprofi t foun- 
dation in an attempt to fill in 
some mutual gaps in cultural un- 
derstanding. 


^ears older than I was. It turned out 
to be the worat single mistake of my 
entire life,” she writes in “Fust Far 
tber. First Daughter,” to be pub- 
lished later this nwinih. “By the 
time I finally discovered the 
strength to leave him, I had been 
brutally beaten, abused, battered 
and ltimced about the face and head 
by this man on more occa sio ns 
than I care to count.” Excerpts of 
her boric were published in the 
weekly magazine People. Maureen 
Reagan, 48, who is married for the 
third time, declines to identify her 


first husband, except to say he was 

while work- 


a police cgficer she met 
mg as a secretary in Washington. 

□ 

Michael Dearer, the former aide 
to Ronald Reagan who is on proba- 
tion fra pczjury, will be allowed to 
travel to Moscow next month for a 
conference cm alcoholism. Court 

S en show that Deaver, a once 
vy d rinker who has since quit 
alcohol, also must spend 500 hours 
helping Georgetown University 
Medical students study alcoholism 
and 1,000 hours working with alco- 
holics fra the Community for Cre- 
ative Non-Violence, Mitch Sny- 
der's Washington organization for 


Two jailed writers, a Vietnamese 
poet and an African, who. was not 
named for fear of e n da n g ering her 
life, have won the PEN Ameri c an 
Gaiter’s 1989 Freedom- to- Write 
awards. The work of the Vietnam- 
ese poet, Nguyen CM TUen, who 
has spent 26 of Ms 55 yean m 
prisons and re-education camps, 
has been translated and published 
in the West. Of the African, Sam* 
Sosfag, the PEN American Center 
president, said: “We are unable to 
reveal the identity of our second. 
Freedom- to-Write award retipkar 
without endangering her life and 
the lives of her family membeo. 

The award will contribute to the 
well-being and education of her |jii 
children while she remains impris- 
oned.” PEN added in a release: 
“Reprating her country of origin 
would risk betraying bar identic.”' 
The $3,000 prizes mil be awarded 
in absentia in New York April 
26. . . Gibson Karaau Kurhua K». 
nyan lawyer who was anpriscped 
for his legal work, has recoved asr 
American human rights award. Tiri 
Oxford-educated lawyer, who was. 
jailed fra nine months after suing; 
the government on behalf of time 
political detainees, has been forbid- 
den to leave Kenya since Ms arrest 
two years ago. Freed a little over a 
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yearn ago 

yeara^o, Kuria accepted, the Rob- 


ert t. Kennedy Award from Ethel 
Kennedy in Nairobi. 
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PERSONALS 


MAY n* SACHS) HEART OF JESUS 
bo opored, gkxifaL bwd and p ra» 
served faoughom the vkM, now & 
pew. Sand Heart erf J no, pray 
for uk. 5cnft Jude, worfcer of aenxfa, 


jroHar u. Sant Jude, help of the 


pray for us. Say m prow 
(Rite times a ricy, by mu rarin day 


your prayer vri be ainwred. I has 
neter beer fcncwn fo faL Pubkoticn 
nwsr be pramsad. 


ANNOUNCEMENTS 


TOOUR READB5 
VETTING FROM 
THE USA 


THE BIT 15 NOW 
AVAILABLE M MANY 
mjs. am ON DATE 
OF tSSLS 


Now partied by sataOita fronaiwMion in 
Yak t ha h 


Now 


rock ft* hfematierd Hvdd Trv 
bxe often sem-doy home cr office 
cenwy ir. Jfcnhaftsr., mat areas cf 
Wfltfinqtan D.C, Eodon, la Angela. 
San nqasca end Mom. 


Sitocripion 

dreefty to AHgzucl 

Houson For speedy defonr. 


flam 

and 


h the U5A, call 
TOLL REE 
1-800-882-2884 

h Now York , oai 

(212) 752-3890 


or write 

htiernebond Herald Tribune 
S5D 1?W Avenue 
New York, MY. 10022 
Telex 427 175 
Poe (212) 755-B7B5 


BRfONL The finest hand-trade suit, 
bga s do a o n m Swifiulud at 
W0NBERG the loading men i dare, 
ridi. Of/ 


Bchnobr. 13. Zurich. OT/211 29 50 


ANNOUNCEMENTS 


AMEBCAN WOMBI IN IONDON- 

C. UM|| 

i nun UOIUDWUII4I UUBF 

ing otteeb on dbofoiwijpi. T* 


tondm 01-405 4801 


fSEUNG toWF — huha jhM— 47 
SOS HELP erinlne in Bhl 3 ia- 
II iw Wi ftw 47 a cm 


AtCOHOUCS ANONYMOUS EimSSi 
md ana ma tin g doihr. Tafc PAHS 
4634 SP 65 or ROME £78 0320. 


MOVING 


1992 -NOW I 


interdean 


MHtmTKJNAL MOVERS 
FOR A fSS ESTIMATE CA&L 


AM5TSDAM 

ATietS 

8ARCBONA 


GEMVA 

LONDON 

MADRID 

MANOBTK 

MILAN 

MOSCOW 

MUMCH 


071189 93 24 


01) Wl 1212 

03[6S2 31 11 
02241 


HI 6 60 62 

' t » •* 1)1 


042!) 05 91 

72095 63 


056185 67 44 
[061 901 2D 01 1 


022} 43 85 30 

H 961 4« 


PARS 

ROME 

VIMIA 

ZURICH 


01) 961 41 41 
011 671 24 50 
061)707 2016 
021415 82 41 
095)938 20 80 

141 5Q 36 
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GLOBAL 

MfSNATIONAL 

PARS 111 47^0.28.28 
TELEFAX (1) 47.20.93.68 
THEX 648267 
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INTERNATIONAL CLASSIFIED 


MOVING 


BJTENTT 

WORtDWDE MOVES 
FOR FS& ESIJMAIE 
PAHS Ml 40 TA 03 40 
NEW YORK (914) 834 3133 


HOMESW. Smcd A nAm mans, 
baggan, con wUwch. CoB Qnr- 
Kfcftm42 81 18 81 [nearOpsni 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


COTED-AZUR 


NICE MONT BORON 

SUFBO MODERN \flUA 


ITS 


3 iQA re 
auras and 


Q W qtfa huge 
a 6* y* pped bed- 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


3 KMS ROM CANNES 

1 Mi roflUBY STOW BASTBE 
hml 
to njn 


yna qn. Imd InLn kjjtl 
lining, wy beaul3ii Srepfes^ 6 b» 

bdn, no 


cnumT suomr terraa 'wfth 
_ aaraecM ano Lu> 

if. . * i — > ii , , _ _ j 

neaaa swunang pool. Miarnv rtav. 
ImUaiB cf na and Erinl 


75 Kvina BOOL 

Tsiabjeoa 


L1MVGRSELLE 

iBMannSca 

» Georaec 

\Hkm.Uz] 


6 Ave 

06000 Ita. 


93 88 44 98 


krm. 

. 3 bathrobes, lofchen, 
panfry. 7,000 u p. m u/fa nt krd 
wupad bwni witti many d ft g ui fa 


pool 350 iqjn. bung spool Wi 
E*ty la axpmL OMfeSSSTS 


. lo 
Urique view. 


new, cbsokitriy mobfe on 
Baie da Anga, Cep cfArtba and 

PrioK FraOjOOOjOOO 

VWNBtSEUE 

D jd MW fa 
vnGearaee I 
»lto.Tik 


6 Ai 
06000 fOcu. 


93 88 44 98 




r 531Q7. Coatf & SSSSSL 


CANNES 1 5 bn 2 houses on 3.000 sqjs 
Cdnt rural, good vcAw hx F2/M. 
Good & Country (93) 462360/753107. 


UMQUE m RANGE. On the Cota 
cf Am ffnrty an the BIOT AhO 
VALBONNE GOLF couna. LES PARC 
DE HOT ofas you APPA2TMB«fT5- 
VtLLAS n a 8 ho pork wMi cwi iAB e d 
eledruiic acurily system. Vvy Nah 
dan fiengt far earn <po rt awrt/vJa 
pool wnn omoaenc roar, RKunousry 
eyty ped Bkhcn 6 to tu oo w ^ ffa 
p ooi, voKKanetL bnaapid ou- 
auv barbecue, satofee n ek~ 
aena tor irea oeccMa mam Let 
PARS DE HOT, D4, La Bail FW 
Ouarbar Vd da Tnaonh, 06410 BIOT. 
Fnra. TA 9ZMD333 


SAINT TTOPEZ 

fidbubus 500 iqjn. vieg sweeping sao 
views, iumptuoB &JOQ0 sqm. gtrefcan. 



FF.1I 

Tdb St Trqpez 94972227. 


Owning 300 sqm, pi wurji vflo 
on knaanod gvden 3X00 ujil 
S ea views. BeautiMy w oetad n ed. 
ffZM. Tel: SL Tropes 94.97.2i3L 


REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


SOUTH CORNWAU IHVBtA 
UaqM ml arid, from dor 
tivpping vflog. to m* ndy b« 


I to ulatl wiming pad, 
bon manly. Sms a 
hgw, 4 doubia bed 




po«»/minMtod 

TdilLK. 0336 2503 U 


KKQHTSSnH3E^TMhdd homo 



Td OT 5B4 VtB. 


*wto bdhnnos ito. 
d C29SJOOO. TabOl 566 


GREECE 


i O -i — 1-»_ ■ J- ' 

MM, < QOwM DOQL flflWfll 

amlsStr 


den. Tal England 


MONACO 


KINaPAlirY OF MONACO 


FCRTHE SAL£ PUROIASE, 
EENTAU MANAGEMENT or 
NSURANCEof 
REM. STATE PROPSTY 


EVTEIHATIOm SECHETAIUAL POSITIONS 


SECRETARIAL 
POSTTIONS AVAILABLE 


SECRETARIES 

BSncud brffh/French 

tT. L V ^ M 

rreften snarmana 
knowWge wod pmentng 
fak Xmi X645 - Ward 4 
EUBOPIKMCETT 
61, nie du Fba Mommartre. Paris 9 
for c mort wi Tot V&WM. 


POSmQNS AVAILABLE 


&gU. 


59«5 for AMS8CAN 
FOMSinPABS. 
Bdacn Dutch or German 
elim, T uo wle duu of French re- 

I dC — r L » ■ irti I 

n, BiQMn moroana. ounom 
laetL. Wr* or phones 138 
, 7511a Pars, 

69. 


Hugo, 7511 
P) O 2761 


Teh 


SBCHEEAIOAL 
POSTTONS AVAILABLE 


ftn&h-S) 
th* INTERNATIONAL 
DEPARTMENT of i 


seeta a 


j 


SOCllTl AMERICAINE 

Paris 17® 

Recrute d'urgence 

SECRETAIRE NIVEAU DIRECTION 

Parfaite bilingue Francais/ Anglais 
BT5 + 5 ans d'exp6rience 
Dynamique, disponible et discrete 
Poste motivant et vari6 
Telephonez 6 Beatrice Mourey 
au 30 21 25 25 


BILW0UAL SECRETARY 
BTGUSH/ FRENCH 


dionhvNhfyping, 
_J to wing naD- 

M 

_ MW I WWWU 

jnbottifarf 
v . afcde lo work 
m a young and mataafed 
teem, and im Motive. 


Hoaii send CV f with fad* 
written appEcation, phatp 

JStfaiflfrai 


POSmOfS AViUUBIf 


u tvdv d fn Pm 

91 


EXECUTIVE SECRETARY 
EnaMt/ French 

at wora processing 
and EraUi dnntwd a mm. 

Stfld Of, pwto & telan nq u km u tt 
uider rafwwi 36260. 
WBUOTE ROCSt BLEf. 

101, tv . Rmffiur, 7500! . PAIS. 


JOUSSCT. ABNEMPlGl 
10 Rim du M 75002 PAIS. 



Immediate opennhgs tor 

bilingual Secretaries 


ALPHA TT 

Reedbfor 

UUWI MONBUNO COMPANY 


French - English 


Muftwflwial Is seeking Juntas seaetattes 
and fypWs with two - three yeas of experience. 
Work pern* required. 

Please send resume to reference 891 
ORGANISATION ET WBUOTE - 2, rue Marengo 
75001 PAHS who wi forward. 


S6CRETARE5 


I ASSISTANTS I 

nimtiiJ » — iaj. rig l 

mHaBlftSS. 


Td. hr to>n ^tt aa3R31,w. 218 


w ttnd CV & photo under nfy a ia 
COM3, 22 m d’AHtonn, 750C9 IhnL 


BIUNQUAL SECRETARY, Enghh 
moriw longue, Frandi uorimpo- 

sn nveneerv 



tortol ildSt vital word 




to work wfiH n a taaa ViftSta 
or pfro hen Eurape SjL 65 An 
die na 75114 Ml Ti&BStZl 


Ifff AMERICAN UWWRSITY al fata 

iS!^JsL°jrssJsJi 

hmfy e yeftera mamSd riTre- 

quired mdydnq chorfind. YTtxhha 
papwi Mientid. Cal Mria Fouge- 
rdoi <5 S5 PI 73 Bomhtt 


WS MSB) AMERICAN HOUR 

Otar fa 


^■bang ud |W i« a py^m 




WIHNATKMAL LAW HUM h Peril 
seek 

with _ 

to* 


■■■to to y aTherdd InbuneT 


toi.UErwd 
prefer En^bti 


ran, uw prim 

woton toner & CV to jCabin ri Sd 
9 ro. Bow JAndai. 79MB Fork. 


MQUSH MOCAL MEMO TYBST 

tWtord fnxMdn^.hA or part tone. 


Tdfatu 



SECRETARIES AVAILABLE 


RANDSTAD 

B8JN0UAL *SWCY W flflgjg 
IW.4*40M7l T,fl,p «K^ 


A.G.LD.I. 

26 biL Bd Prran 
ftC 9B000 MONACO 
Teh 91S0U66JD0. Telex 479417 MC 
fat 9150.19X2 


REAL ESTATE 

TO RENT/SHASE 

REAL ESTATE 

TO RENT/SHARE 

REAL ESTATE 

TO RENT/SHARE 

CHEAT BRITAIN 

PABIS AREA FURNISHED 


PAHS ABBA FURNISHED 

| 

l HUNHNG00N HOUSE 

Mu sarvkfed eyirtii-di 

From ttudo to 4 bedrooms in 

I Cerarta London. Tefc 01-373 4525. 

3 Teta 25291 fas 01-373 4676, 

AtCW WAY OF STAYMOM PARIS 

THE OARIDGE RE9DBICE 

FORI WBCORMOK 
(eah das tiuda, 2 or 3-reo* 
(BXTimenh. HMY EQURTHI 

Mmsiate kesekvahons 

TeL- 43 59 67 97 

71H, 16TH, RC 2-3 BGDKXMS, 
top oordtaoiL fort or Iona term. Aba 
mnedied. M 4l49.19d0 moranas. 

ETOHJE* RAVBHWO STUNQ, di 
comraiL fort ton posAfa. F4^0a 
M4225J6& 

92 FUTEAUX LA DERNSE. BeautiU 4 
rooML 26rti floor, al comfort, F£,100 
pksmego. CMF 4265S3JQ. 

\ LONDON luotury furnidied cportmitv, 
r fcdy mrvicei choice of Mayfair or 
ataopMt to Kenpntaon Fdace. £300 to 

1 £500 par week. Saonetarita/fa farit 
[ ta. fafouei 3 made. T rt 01 491 

1 2626 fa 01 491 5984. 

AT HOME W MB5 

STORT OR tONO lBtM 
apartments lor rent fanvdied or not 

PARS PROMO 

'Ettata Aaert • Property Manager 

25 Aw Harfr75D0ffaa. 45 60 

PARIS AREA UNFURNISHED 

Embassy Service 

8 Ays. m Meedne 

75008 tob 

YOUR REAL ESTATE 
AGENTMPARS 
45til3a00 

RAX 42.B9JU4 



8* AVE MONTAIGNE 

Very imumm, fafag + bedim HM 
lain., 5th Boor, gcrags. F1603O + 
drergsi. For cypomert 45 2 49 49 

HOLLAND 

RBfTHQUSE MIE8NAT1QNAL 
, , Nol.ioHdlcnd 
for H. fortsdied houw/ffatt. 

Td: 3t-ZW455l. to 31-3M65909 
Nlwwn 1931, 10S3 AM Aoutadae 


TMCMaa beotaftd view of gar- 
dens and find Tonwr. fata met 
CdoL Mapfttatf Th roans. 3 reap- 
o cwjooiiB, arans roaai ornce, 
«mn. a oanram. ou iuliviiu 
ucmtafc'jiL Maidi roam. 2 ceto\ park- 
m. FSSfOD/nftLiubfiad boy noney. 
No ooencm. Trik 03-1) 45 20 16 45 


!■ 'J /ft i lj '4w'i 

SHORT TERM A SUMMER RENTALS 
Choice, fomahed apartmantt. Tefc 
45Jim09. 

TUI, AVB4UE DE 5U8ROL 45 room, 
doubia Mig, 103 sqA 6tfi Boar, Sft, 
thamr room + bathroom, d coav 
facta, matfs roam + cdkr. RljOOO 
+ FlflOO cWv Tdb 4a8733>5^ 

KBIT A FUT WITH 10TO€N far 2, 3, 

4 penow on a div ban fan F770- 
F92 Dl HcM — , fab TV 

Sky movtanns, sports. Tek 4553149. 

Near E9ta Tower; dudo, X iul 
20di floor, ww, TV, phone. pooL28 
monthi FoOOnst north. 4577 2857 

1 w ^ 

■ n m mM _ ^ ^ - | 

inmaKim message tenicr 



PARIS & SUBURBS 


m NEAR MONI AIGW 

BeJuiiful tad btatang, SS iqjn. 
+ mtaa'i roe fAmee, view, wn. 
472/1476 


16Hi 

7-raora luxury fa t 5rtv 
Supvb vtaw. f7, 



urn. 


WE fKNTMi superb tad 
■buUm, Ngh dan 6/7*oom 

BBr-" fesJ 

2 nodR' room. fLwUDO. t£ 

comadw gPAiiii «r. aa 


QUAJ ORSAY-100 SCLM. 

Sumtfuofl. ptod-o-fam 

BMIAttY 45A31A 40 


U tt LOUS TWEX. IIP mm, 
Mitt ton. OrtaM/HMy 

1^. WMilMnM Cl a* 

■ "WEOTB Djr 

On street 
■ CWi 



ATrBtTfON EXECUTIVES 

Mfirt your budnmu message 
m ihm InlewaiiBBrf Hatadft- 
them a third 


bun*, i aVr«n» 

a min ion 

meat of whom me m 
ttuBrnais and m md*§9ey f wiii 
read H. Jmt fatax vs {Park 


6I35B^6efai 10 ojLi an- 


wtaM that we cat Mm you 
btxkr mdkate which mater 
ewftwrfyeo wtih fa du a rge 
to Hk dm iwmbar mid aaqefa 
fftm dahk and your oMuaae 
eon appe ar wi mi n 48 koun, 
fleam tdso Made your ad - 
d«M and telephone number 
fa oar fito. 


BUSINESS 

OPPORTUNITIES 


FINANCIAL, SERVICES 


BUSINESS 

OPPORTUNITIES 


166k WAR 

6 rows, Ift, fatal recuiOA. 4 
roam. Wert to be dona F7 . 
Century 21, Tern tawahfa. Tel 
42 jffMJl 



Very 


iso I 

<1714019. 


1Mb MMTT1 nrasniuu, B1 mn. 
3 room on garden. PoHmu. 

POSSOOOO.Tdi43364&3P. 


SWITZERLAND 


UUaOMVA _ 

a mountam nsons 
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• Boot 



• Mol, 
free 
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me n rbmuitM t buoMel firm 

MVaMMONM GOMPWY 


tt_^ 

J IU IW I R OW i 

lot fan 


Sw ^tes.« 

128554 ICS 


IV 


. toi. 

Tata 628554 tCSIOM O 
W 1 01-493 ICSUJN G 


omHon 

• Ftm 
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REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


CAMOb n* linn *9* toj- 
houH tantaod. Tat 93 38 30 40 


fa 93 6B 44 S 7k 461425 F 


tt Worit hmk taearpo ra taii 

a 1 " ■ - .'l-Tlfa-. 

tt McgmStaUunL 


London mmnfae 

M ■ ^ ■ 


AjriLoa. I n-l 

rmon Mnputjf rormonon uzl, 


19 F—l Bd u oudae. Mi of Mon ■ 

^^■ipilCiarei asion 


Td0C4aePll 
H 043*251 26 


EXCITING 
NEW HEIDI 

Recycle kmr printer & cstaer loner 
atori dBei. Too C frto 
ana wppees prowM jvmq ok 
S7J00 Uiifitil lw UwrOmeto* 
d the FraidM. Shew, fm de 


VmmOh, A*ri 14. 


LaserOiarge 
BOOTH 1-12 

1512 335 6226 


BUSINESS SERVICES 


pars awwwno soma 

vfNDOME i4aaojguo.,4to 
your «M rSOOL IMbto W. 


pua w vaw oriffimw 

nave a own prana to aeveop w 
Ffouciwe con Up you. fa 33-1*46 
0092 27 


room. Cel 0 





26369a 


FINANCIAL SERVICES 


nt omr a tuaume aaurcxj dm 

SSS,tT52*S? 

dvfflwtt JMV OKI US, 

m i me m 270000 aorvlngi are 
LUL l|MM In eeSifaL We pnjer 

Dnnri or a naeorareuii 
Far Bompon coded) 


leu GSespey & ian Hudson 
Europe far 


Co, ef AmtIcq 


2BD TRAVR DOOMB4T5. kfsOrfve 
Ucem/Degraes/Any .C DM 
26 Kboreenop, Mam UW3 Gnseci 




Ydata 4M314717B0 
TokfJm «4m4nm 


Award Mneuu Harry Sdwfa lower to 
j *3»n yea’, wonu i racnetr 

, — - J-l -X ■ F? I Mi 

nraiuw OutBUT. VlSOyMMiwlf 

fto.JZ^nTKall 
to «2J. dMOOTtoranM, Swito^ 
-TW UHMAIE NBVfrCTTBt- 


FINANCIAL 

INVESTMENTS 


GUARANTEED 


Pn de doti Aimm 4 Orawdi 12% 

SAM) I 


Rnavld SenrlonSA 


is a mj 

■’mgasgjsaa 


Td. . 
Pau 30 33 PO. Hu 
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OFFICE SERVICES 


YOUR OfflCE fat PARS 


•wo hr 


_ a, 

oeeie el hiefL 
moavn OvtpOH 

ft room to rtaoy by tfa 

worth, ‘ 

Or M 

hgodfaw. Afl 
BBnpmm 

91, F* SMWe 7500flfAtt 
fa 42 J«tt90JB. fan 4246.11.60 




wo, foe. secramj ornon. Mona 

ttiitue 

M*HA. M 




jusa 



PATil 


OFFICES FOR RENT 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFCHNBHED 


MONTMAm£J«dy 2 room, ^ 


nh garden. ^500 l Opfior to 
Fn» IVAO 


Owov 42S2D383 


IM 1000. 4 ROOMS, td comfort! 
+ natfi roon. F13j000 + dtonto. 
40 44 47 33 - 40 44 45 Ss 


EMPLOYMENT 


EXECUTIVES AVAILABLE 



DUTCH BUMS BSC SO 
am 10 pm exp er toner a 
iju Hwuuer u ovi and 
mb in Par/Middta Emt, wadd Ri 

b * Li- - ■ * — I- |£ -M.-J 

uuyQ rex uuim |dol h luauiso 
write tot fa. Ysffctour, [m Hoch, 
CH-1971 Griwiiui/VS. Switaariend. 


WWCH WOMAN. 38 f conmod A 
finoidd expwitnci with irti rising 
co'i seeb Adterigirw job, based fa- 

Sff'rfiS, ^.0” IWS, 
InT, 92521 NeuSy Ctdn, Firm 


AUTO SERVICES 


Punfcon. PO 2477, 6901 
wrtaxL Td {PI 
RaJ91J2372<7.Wi d» 



■Srt- 
S44QH 


AVIATION 


FOR SALS, CORPORATE *T. 
Ampdid. Carw B. 9 todw, Jy-' 
liu mw interior hotter ten p. 
Uaddndrmdwtod tativrt EJKi 
bn/lwgctty/luwd ad nor 

L - u a frii .r ii ifi i I - j- -PhttrirL 

IMJp amnytf h v ip ta m unwawiy 
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ifi W nii“K^3n ;A ; • 


p oe iL low hom (250Q and 



Mid-foe _ . 

W 

eqdpptd 6 yr or 14400 boor, dr- 
Franc pafantd LES VBGjflOO. Cd 

CM TlOn ID fWPQfr UQK nMKfa 

1S8, rue d. fa Paan, 750W~ ' 
PlMift 33 m 4SS 
612300. Fa» 33 



27 St Tfa 
0145 53 49 31 


19fl7 KINO AR B-200 BB-13d3^} 
fa* sfaoe now. Goto Profa. I 


GENERAL POSITIONS 
AVAILABLE 


ALPHA IT 

Becneb for 

LAROE BOBWO COMPANY 


2 ACCOUNTS ASSISTANTS 

b&f/Tmzk 

biowtedge of LOTUS ydeiub l. 

1 CHS ACCOUNTANT 


Priunte owner, cfwrf dfoHfa)e 4M- 
446-6580 Ew 404442n541flSt 4W- 
*4W822 U5A * 


• satin — - v 

Tk&iri Vr.'ii 
«e.S.F.5:i_ n- c 
fol«2iKfcrK'Ej- • 


“‘■4. .”uCt’ - 


BOATS/YACHTS 


SAILING darter, Ito 
Greek hte him 
Swtafad (91)234006 fa 


be Sr 



LEGAL SERVICES 


Ungual Engbh/faicft 
10 yr oonmcfoi nfatiy ex pe ri ence 


ADMINISTRATIVE ABIE 

BIS OR OUT M MANAGEMBff 

S f-L i r 1 

w iguoi p^xn/rrenoi 


TeL lor irtieracwi 452642J3I, exL 218 
or raid CV. + photos MCG 113, 
22 rue d’Athcne^ 750D9 PariL 


IMPORT ANT AMB0CAN GROW 

for 


lor penramd poriti o ra 
2 EXBCUnVE AOCQUNTAKTS 
4 ACCOUNTANTS R 
2 A55BTANT ACOOUNTANIS 


MULTI-UNGUAL LAW RM lalto 
Yorti offer* cM B ton ce i » 
^ansoctaH. estota matoSo\.a> 

and WaihiiKlon. DC taqwki j 


569-2600 244v. 




GUAM USA DIVORCE tot Bdfa to 
bo bmd. Free Book. Minrlw 
Pakiwov to K 
Ban 671-477-7637 or 


DIVORCE 1 DAY Dnncat-InL 
mfifartid. Sm Hfi- 


todT? fe- bode OCA. P08 65®i 
Wat DC 20035. T*3&453m 


LOW COST FLIGHTS 


Write v«h 


Y, photo md )dory 
under ref. OCR/ JO? 


aYSB3 11* 

11* Anew Oatoi Byiee> 
7SOO0 PABS. whs w5 fanmj 


SfiaONG H OS TOSS, BJ UNGUAL 
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GENERAL POSITIONS 
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YOLMO AMERICAN wilh Uw Dmu 

in. 


(NetM^Dom), MBA (Cdbradd. 


leeta em p fa y nta with o rouftnorienta 
raporgHo g in EeropUi kn am of 

Svmwie 

«*»,**", Cknde^ PO Ba B736, 

USA. 


AMamras amhbcan woman 

Seefa cafanrt paetfan le.toic with 

s\Br, re SLrass 

Uexe w e wy p ei to. 47 06 72 01 


AUTO SHIPPING 



AUTOS TAX FREE 


TRASCO BHMBN. PteaiMek new/ 
MerodM 


PARIS, PLACE MADGLBNE 


ROYAL FIBRE 
Teh 4MU3.I3 


TAX SERVICES 


U5, TAX BRUMI plated fay Sm 
of AflNrieqn tat apemtoTaetein. 
tarn. UAmeto o ptawfo a and 

Oak. OAraeitalaafl jAtofotafoa 

WAM Mi WlP^nWRi .wUttfr ffW 


et 1 * y 

y U toifT f H 


yev aattfon. Van Hri* b 


M472S0 12 


h fiirarnfaS 
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bnM iadgns X m 
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San 
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toodTrip 
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■ r W 1 ejt^l 

~ 
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FISKS. 
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FI 000 
F2350 
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We to w — M 
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